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TO ALL REGISTERED VOTERS 

NOTICE OF ELECTION TO INCREASE TAXES AND TO INCREASE DEBT ON A 

REFERRED MEASURE 

BEAR RIDGE METROPOLITAN DISTRICT, COUNTY OF DOUGLAS, STATE OF 

COLORADO 

 

Election Date: Tuesday, May 2, 2023 

  

Election Hours: 7:00 a.m. to 7:00 p.m. 

  

Designated Election Official: Natalie M. Fleming 

  

Election Office Address and Telephone Number: 3900 E. Mexico Ave., Suite 300 

Denver, Colorado 80210 

303-626-7125 

 

Ballot Title and Text: 

BALLOT ISSUE 6A 

 

SHALL BEAR RIDGE METROPOLITAN DISTRICT TAXES BE INCREASED $10,000,000 

ANNUALLY, OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO 

PAY THE DISTRICT'S OPERATIONS, MAINTENANCE, AND OTHER EXPENSES: SUCH 

TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 

PROPERTY OF THE DISTRICT WITHOUT LIMITATION OF RATE OR WITH SUCH 

LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, 

AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH 

ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE 

PURPOSE OF PAYING THE DISTRICT'S OPERATIONS, ADMINISTRATION, 

COVENANT ENFORCEMENT, DESIGN REVIEW, MAINTENANCE, AND OTHER 

EXPENSES; AND SHALL THE PROCEEDS OF SUCH TAXES AND INVESTMENT 

INCOME THEREON BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER- 

APPROVED REVENUE CHANGE IN 2024 AND IN EACH YEAR THEREAFTER, 

WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 

CONSTITUTION, OR SECTION 29-1-301, COLORADO REVISED STATUTES, OR ANY 

OTHER LAW, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 

REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

 

Total District Fiscal Year Spending: 

2023 - (estimated) $10,000,000 

2022 - (actual) $0 

2021 - (actual) $0 
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2020 - (actual) $0 

2019 - (actual) $0 

  

Overall Percentage Change from 2019 to 2023: > 100% 

  

Overall Dollar Change from 2019 to 2023: $10,000,000 

 

Proposed Tax Increase 

 

Estimated Maximum Dollar Amount of Proposed Tax Increase for First 

Full Fiscal Year: 

$10,000,000 

  

Estimated Maximum Fiscal Year Spending without Proposed Tax 

Increase (assuming no other tax increases are approved): 

$0 

 

Summary of Written Comments For Bear Ridge Metropolitan District Ballot Issue 6A: 

No comments were filed by the constitutional deadline. 

 

Summary of Written Comments Against Bear Ridge Metropolitan District Ballot Issue 6A: 

No comments were filed by the constitutional deadline. 

 

Ballot Title and Text: 

BALLOT ISSUE 6B 

SHALL BEAR RIDGE METROPOLITAN DISTRICT TAXES BE INCREASED $10,000,000 

ANNUALLY OR SUCH LESSER AMOUNT AS NECESSARY FOR THE PAYMENT OF 

SUCH AMOUNTS DUE PURSUANT TO ONE OR MORE INTERGOVERNMENTAL 

AGREEMENTS OR OTHER CONTRACTS, BY THE IMPOSITION OF AD VALOREM 

PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE OR 

AMOUNT OR ANY OTHER CONDITION FOR THE PAYMENT OF SUCH AMOUNTS 

DUE, OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT 

BOARD OF DIRECTORS, AND SHALL THE PROCEEDS OF SUCH TAXES AND ANY 

INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND SPENT BY THE 

DISTRICT IN FISCAL YEAR 2024 AND IN EACH FISCAL YEAR THEREAFTER AS A 

VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, 

REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 

SECTION 20 OF THE COLORADO CONSTITUTION, SECTION 29-1-301, C.R.S. IN ANY 

YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S 

REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE 

AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT 

OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE 

DISTRICT? 

 



 

Page 3 of 27 

CONTINUED ► 
 
4872-4765-9866, v. 2 

Total District Fiscal Year Spending: 

2023 - (estimated) $10,000,000 

2022 - (actual) $0 

2021 - (actual) $0 

2020 - (actual) $0 

2019 - (actual) $0 

  

Overall Percentage Change from 2019 to 2023: > 100% 

  

Overall Dollar Change from 2019 to 2023: $10,000,000 

 

Proposed Tax Increase 

 

Estimated Maximum Dollar Amount of Proposed Tax Increase for First 

Full Fiscal Year: 

$10,000,000 

  

Estimated Maximum Fiscal Year Spending without Proposed Tax 

Increase (assuming no other tax increases are approved): 

$0 

 

Summary of Written Comments For Bear Ridge Metropolitan District Ballot Issue 6B: 

No comments were filed by the constitutional deadline. 

 

Summary of Written Comments Against Bear Ridge Metropolitan District Ballot Issue 6B: 

No comments were filed by the constitutional deadline. 

 

Ballot Title and Text: 

BALLOT ISSUE 6C: 

SHALL BEAR RIDGE METROPOLITAN DISTRICT BE AUTHORIZED TO COLLECT, 

RETAIN, AND SPEND ANY AND ALL AMOUNTS ANNUALLY FROM ANY REVENUE 

SOURCES WHATSOEVER OTHER THAN AD VALOREM TAXES, INCLUDING BUT 

NOT LIMITED TO TAP FEES, FACILITY FEES, SERVICE CHARGES, INSPECTION 

CHARGES, ADMINISTRATIVE CHARGES, GRANTS, OR ANY OTHER FEE, RATE, 

TOLL, PENALTY, INCOME, OR CHARGE IMPOSED, COLLECTED, OR AUTHORIZED 

BY LAW TO BE IMPOSED OR COLLECTED BY THE DISTRICT, AND SHALL SUCH 

REVENUES BE COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 

REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR 

OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE 

COLORADO CONSTITUTION, SECTION 29-1-301, C.R.S. AND ANY OTHER LAW, AND 

WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT 

MAY BE COLLECTED AND SPENT BY THE DISTRICT? 
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Summary of Written Comments For Bear Ridge Metropolitan District Ballot Issue 6C: 

No comments were filed by the constitutional deadline. 

 

Summary of Written Comments Against Bear Ridge Metropolitan District Ballot Issue 6C: 

No comments were filed by the constitutional deadline. 

 

Ballot Title and Text: 

BALLOT ISSUE 6D: 

SHALL BEAR RIDGE METROPOLITAN DISTRICT DEBT BE INCREASED $10,000,000, 

WITH A REPAYMENT COST OF $58,000,000; AND SHALL BEAR RIDGE 

METROPOLITAN DISTRICT TAXES BE INCREASED $58,000,000 ANNUALLY, OR BY 

SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 

DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, SPECIAL 

ASSESSMENT BONDS, OR OTHER MULTIPLE FISCAL YEAR FINANCIAL 

OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE 

PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE 

COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, 

COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 

BOUNDARIES OF THE DISTRICT, A COMPLETE POTABLE AND NON-POTABLE 

WATER SUPPLY, STORAGE, TRANSMISSION, AND DISTRIBUTION SYSTEM, 

INCLUDING BUT NOT LIMITED TO TRANSMISSION LINES, DISTRIBUTION MAINS 

AND LATERALS, IRRIGATION FACILITIES, FIRE CONTROL, AND STORAGE 

FACILITIES, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT 

FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND 

IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 

EFFECTIVE INTEREST RATE NOT IN EXCESS OF 12% PER ANNUM, SUCH INTEREST 

TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 

PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT BOARD OF 

DIRECTORS, SUCH DEBT TO BE SOLD AT ONE TIME OR FROM TIME TO TIME IN 

ONE SERIES OR MORE AT A PRICE ABOVE, BELOW, OR EQUAL TO THE PRINCIPAL 

AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS THE 

DISTRICT BOARD OF DIRECTORS MAY DETERMINE, INCLUDING PROVISIONS FOR 

REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT 

OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT 

BEING REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE 

MONEYS OF THE DISTRICT, INCLUDING SPECIAL ASSESSMENTS OR THE 

PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF 

SPECIAL ASSESSMENTS OR AN AD VALOREM MILL LEVY IMPOSED ON ALL 

TAXABLE PROPERTY OF THE DISTRICT WHICH SHALL BE LIMITED TO THE 

EXTENT REQUIRED BY THE DISTRICT’S THEN-CURRENT SERVICE PLAN, AND IN 

AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE 

OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR 

THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST 
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ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND 

THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH 

DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE 

DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 

ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER LAW, 

AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT 

MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

 

Total District Fiscal Year Spending: 

2023 - (estimated) $10,000,000 

2022 - (actual) $0 

2021 - (actual) $0 

2020 - (actual) $0 

2019 - (actual) $0 

  

Overall Percentage Change from 2019 to 2023 > 100% 

  

Overall Dollar Change from 2019 to 2023 $10,000,000 

 

Proposed Tax Increase 

 

Estimated Maximum Dollar Amount of Proposed Tax Increase for First 

Full Fiscal Year: 

$58,000,000 

  

Estimated Maximum Fiscal Year Spending without Proposed Tax 

Increase (assuming no other tax increases are approved): 

$0 

 

Proposed Debt 

Principal Amount: $10,000,000 

  

Maximum Annual Repayment Cost: $58,000,000 

  

Total Repayment Cost: $58,000,000 

  

Current District Debt 

Principal Amount Outstanding: $0 

  

Maximum Annual Repayment Cost: $0 

  

Remaining Total Repayment Cost: $0 
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Summary of Written Comments For Bear Ridge Metropolitan District Ballot Issue 6D: 

No comments were filed by the constitutional deadline. 

 

Summary of Written Comments Against Bear Ridge Metropolitan District Ballot Issue 6D: 

No comments were filed by the constitutional deadline. 

 

Ballot Title and Text: 

BALLOT ISSUE 6E 

SHALL BEAR RIDGE METROPOLITAN DISTRICT DEBT BE INCREASED $10,000,000, 

WITH A REPAYMENT COST OF $58,000,000; AND SHALL BEAR RIDGE 

METROPOLITAN DISTRICT TAXES BE INCREASED $58,000,000 ANNUALLY, OR BY 

SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 

DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, SPECIAL 

ASSESSMENT BONDS, OR OTHER MULTIPLE FISCAL YEAR FINANCIAL 

OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE 

PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE 

COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, 

COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 

BOUNDARIES OF THE DISTRICT, A COMPLETE LOCAL SANITARY SEWAGE 

COLLECTION AND TRANSMISSION SYSTEM, INCLUDING BUT NOT LIMITED TO 

COLLECTION MAINS AND LATERALS, TRANSMISSION LINES, TREATMENT 

FACILITIES, STORM SEWER, FLOOD, AND SURFACE DRAINAGE FACILITIES AND 

SYSTEMS, SOLID WASTE DISPOSAL FACILITIES OR WASTE SERVICES, AND 

DETENTION AND RETENTION PONDS, TOGETHER WITH ALL NECESSARY, 

INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, AND 

EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, 

SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN 

EXCESS OF 12% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR 

TIMES AND WHICH MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED 

BY THE DISTRICT BOARD OF DIRECTORS, SUCH DEBT TO BE SOLD AT ONE TIME 

OR FROM TIME TO TIME IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW, OR 

EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND 

CONDITIONS AS THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE, 

INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY 

WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 

5% OF THE PRINCIPAL AMOUNT BEING REDEEMED, SUCH DEBT TO BE PAID FROM 

ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING SPECIAL 

ASSESSMENTS OR THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH 

TAXES TO CONSIST OF SPECIAL ASSESSMENTS OR AN AD VALOREM MILL LEVY 

IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT WHICH SHALL BE 

LIMITED TO THE EXTENT REQUIRED BY THE DISTRICT’S THEN-CURRENT 

SERVICE PLAN, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL 

INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 
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NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 

OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 

PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 

REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 

COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 

CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 

CONSTITUTION OR ANY OTHER LAW, AND WITHOUT LIMITING IN ANY YEAR THE 

AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 

DISTRICT? 

 

Total District Fiscal Year Spending: 

2023 - (estimated) $10,000,000 

2022 - (actual) $0 

2021 - (actual) $0 

2020 - (actual) $0 

2019 - (actual) $0 

  

Overall Percentage Change from 2019 to 2023 > 100% 

  

Overall Dollar Change from 2019 to 2023 $10,000,000 

 

Proposed Tax Increase 

 

Estimated Maximum Dollar Amount of Proposed Tax Increase for First 

Full Fiscal Year: 

$58,000,000 

  

Estimated Maximum Fiscal Year Spending without Proposed Tax 

Increase (assuming no other tax increases are approved): 

$0 

 

Proposed Debt 

Principal Amount: $10,000,000 

  

Maximum Annual Repayment Cost: $58,000,000 

  

Total Repayment Cost: $58,000,000 

  

Current District Debt 

Principal Amount Outstanding: $0 

  

Maximum Annual Repayment Cost: $0 

  

Remaining Total Repayment Cost: $0 
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Summary of Written Comments For Bear Ridge Metropolitan District Ballot Issue 6E: 

No comments were filed by the constitutional deadline. 

 

Summary of Written Comments Against Bear Ridge Metropolitan District Ballot Issue 6E: 

No comments were filed by the constitutional deadline. 

 

Ballot Title and Text: 

BALLOT ISSUE 6F 

SHALL BEAR RIDGE METROPOLITAN DISTRICT DEBT BE INCREASED $10,000,000, 

WITH A REPAYMENT COST OF $58,000,000; AND SHALL BEAR RIDGE 

METROPOLITAN DISTRICT TAXES BE INCREASED $58,000,000 ANNUALLY, OR BY 

SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 

DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, SPECIAL 

ASSESSMENT BONDS, OR OTHER MULTIPLE FISCAL YEAR FINANCIAL 

OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE 

PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE 

COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, 

COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 

BOUNDARIES OF THE DISTRICT, STREET IMPROVEMENTS INCLUDING BUT NOT 

LIMITED TO CURBS, GUTTERS, CULVERTS, OTHER DRAINAGE FACILITIES, 

SIDEWALKS, BRIDGES, PARKING FACILITIES, PAVING, LIGHTING, GRADING, 

LANDSCAPING, RETAINING WALLS, AND OTHER STREET IMPROVEMENTS, 

TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 

EQUIPMENT, LAND, AND EASEMENTS, AND EXTENSIONS OF AND 

IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET 

EFFECTIVE INTEREST RATE NOT IN EXCESS OF 12% PER ANNUM, SUCH INTEREST 

TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY COMPOUND 

PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT BOARD OF 

DIRECTORS, SUCH DEBT TO BE SOLD AT ONE TIME OR FROM TIME TO TIME IN 

ONE SERIES OR MORE AT A PRICE ABOVE, BELOW, OR EQUAL TO THE PRINCIPAL 

AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS THE 

DISTRICT BOARD OF DIRECTORS MAY DETERMINE, INCLUDING PROVISIONS FOR 

REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT 

OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT 

BEING REDEEMED , SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE 

MONEYS OF THE DISTRICT, INCLUDING SPECIAL ASSESSMENTS OR THE 

PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF 

SPECIAL ASSESSMENTS OR AN AD VALOREM MILL LEVY IMPOSED ON ALL 

TAXABLE PROPERTY OF THE DISTRICT WHICH SHALL BE LIMITED TO THE 

EXTENT REQUIRED BY THE DISTRICT’S THEN-CURRENT SERVICE PLAN, AND IN 

AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE 

OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR 

THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST 



 

Page 9 of 27 

CONTINUED ► 
 
4872-4765-9866, v. 2 

ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND 

THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH 

DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE 

DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 

ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER LAW, 

AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT 

MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

 

Total District Fiscal Year Spending: 

2023 - (estimated) $10,000,000 

2022 - (actual) $0 

2021 - (actual) $0 

2020 - (actual) $0 

2019 - (actual) $0 

  

Overall Percentage Change from 2019 to 2023 > 100% 

  

Overall Dollar Change from 2019 to 2023 $10,000,000 

 

Proposed Tax Increase 

 

Estimated Maximum Dollar Amount of Proposed Tax Increase for First 

Full Fiscal Year: 

$58,000,000 

  

Estimated Maximum Fiscal Year Spending without Proposed Tax 

Increase (assuming no other tax increases are approved): 

$0 

 

Proposed Debt 

Principal Amount: $10,000,000 

  

Maximum Annual Repayment Cost: $58,000,000 

  

Total Repayment Cost: $58,000,000 

  

Current District Debt 

Principal Amount Outstanding: $0 

  

Maximum Annual Repayment Cost: $0 

  

Remaining Total Repayment Cost: $0 
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Summary of Written Comments For Bear Ridge Metropolitan District Ballot Issue 6F: 

No comments were filed by the constitutional deadline. 

 

Summary of Written Comments Against Bear Ridge Metropolitan District Ballot Issue 6F: 

No comments were filed by the constitutional deadline. 

 

Ballot Title and Text: 

BALLOT ISSUE 6G 

SHALL BEAR RIDGE METROPOLITAN DISTRICT DEBT BE INCREASED $10,000,000, 

WITH A REPAYMENT COST OF $58,000,000; AND SHALL BEAR RIDGE 

METROPOLITAN DISTRICT TAXES BE INCREASED $58,000,000 ANNUALLY, OR BY 

SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 

DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, SPECIAL 

ASSESSMENT BONDS, OR OTHER MULTIPLE FISCAL YEAR FINANCIAL 

OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE 

PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE 

COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, 

COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 

BOUNDARIES OF THE DISTRICT, A SYSTEM OF TRAFFIC AND SAFETY CONTROLS 

AND DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, 

INCLUDING BUT NOT LIMITED TO TRAFFIC SIGNALS, TOGETHER WITH ALL 

NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, 

AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 

FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 

NOT IN EXCESS OF 12% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 

TIME OR TIMES AND WHICH MAY COMPOUND PERIODICALLY AS MAY BE 

DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, SUCH DEBT TO BE SOLD 

AT ONE TIME OR FROM TIME TO TIME IN ONE SERIES OR MORE AT A PRICE 

ABOVE, BELOW, OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON 

SUCH TERMS AND CONDITIONS AS THE DISTRICT BOARD OF DIRECTORS MAY 

DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO 

MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT NOT IN 

EXCESS OF 5% OF THE PRINCIPAL AMOUNT BEING REDEEMED, SUCH DEBT TO BE 

PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING 

SPECIAL ASSESSMENTS OR THE PROCEEDS OF AD VALOREM PROPERTY TAXES; 

SUCH TAXES TO CONSIST OF SPECIAL ASSESSMENTS OR AN AD VALOREM MILL 

LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT WHICH SHALL BE 

LIMITED TO THE EXTENT REQUIRED BY THE DISTRICT’S THEN-CURRENT 

SERVICE PLAN, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL 

INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 

NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 

OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 

PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 
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REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 

COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 

CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 

CONSTITUTION OR ANY OTHER LAW, AND WITHOUT LIMITING IN ANY YEAR THE 

AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 

DISTRICT? 

 

Total District Fiscal Year Spending: 

2023 - (estimated) $10,000,000 

2022 - (actual) $0 

2021 - (actual) $0 

2020 - (actual) $0 

2019 - (actual) $0 

  

Overall Percentage Change from 2019 to 2023 > 100% 

  

Overall Dollar Change from 2019 to 2023 $10,000,000 

 

Proposed Tax Increase 

 

Estimated Maximum Dollar Amount of Proposed Tax Increase for First 

Full Fiscal Year: 

$58,000,000 

  

Estimated Maximum Fiscal Year Spending without Proposed Tax 

Increase (assuming no other tax increases are approved): 

$0 

 

Proposed Debt 

Principal Amount: $10,000,000 

  

Maximum Annual Repayment Cost: $58,000,000 

  

Total Repayment Cost: $58,000,000 

  

Current District Debt 

Principal Amount Outstanding: $0 

  

Maximum Annual Repayment Cost: $0 

  

Remaining Total Repayment Cost: $0 

 

Summary of Written Comments For Bear Ridge Metropolitan District Ballot Issue 6G: 

No comments were filed by the constitutional deadline. 
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Summary of Written Comments Against Bear Ridge Metropolitan District Ballot Issue 6G: 

No comments were filed by the constitutional deadline. 

 

Ballot Title and Text 

BALLOT ISSUE 6H 

SHALL BEAR RIDGE METROPOLITAN DISTRICT DEBT BE INCREASED $10,000,000, 

WITH A REPAYMENT COST OF $58,000,000; AND SHALL BEAR RIDGE 

METROPOLITAN DISTRICT TAXES BE INCREASED $58,000,000 ANNUALLY, OR BY 

SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 

DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, SPECIAL 

ASSESSMENT BONDS, OR OTHER MULTIPLE FISCAL YEAR FINANCIAL 

OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE 

PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE 

COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, 

COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 

BOUNDARIES OF THE DISTRICT, PARKS AND RECREATIONAL FACILITIES, 

IMPROVEMENTS, AND PROGRAMS, INCLUDING BUT NOT LIMITED TO PARKS, 

BIKE PATHS AND PEDESTRIAN WAYS, OPEN SPACE, LANDSCAPING, CULTURAL 

FACILITIES, COMMUNITY RECREATION CENTERS, WATER BODIES, IRRIGATION 

FACILITIES, GRADING AND SOIL PREPARATION, AND OTHER ACTIVE AND 

PASSIVE RECREATION FACILITIES AND PROGRAMS, TOGETHER WITH ALL 

NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, 

AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 

FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 

NOT IN EXCESS OF 12% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 

TIME OR TIMES AND WHICH MAY COMPOUND PERIODICALLY AS MAY BE 

DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, SUCH DEBT TO BE SOLD 

AT ONE TIME OR FROM TIME TO TIME IN ONE SERIES OR MORE AT A PRICE 

ABOVE, BELOW, OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON 

SUCH TERMS AND CONDITIONS AS THE DISTRICT BOARD OF DIRECTORS MAY 

DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO 

MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT NOT IN 

EXCESS OF 5% OF THE PRINCIPAL AMOUNT BEING REDEEMED, SUCH DEBT TO BE 

PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING 

SPECIAL ASSESSMENTS OR THE PROCEEDS OF AD VALOREM PROPERTY TAXES; 

SUCH TAXES TO CONSIST OF SPECIAL ASSESSMENTS OR AN AD VALOREM MILL 

LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT WHICH SHALL BE 

LIMITED TO THE EXTENT REQUIRED BY THE DISTRICT’S THEN-CURRENT 

SERVICE PLAN, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL 

INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 

NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 

OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 
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PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 

REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 

COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 

CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 

CONSTITUTION OR ANY OTHER LAW, AND WITHOUT LIMITING IN ANY YEAR THE 

AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 

DISTRICT? 

 

Total District Fiscal Year Spending: 

2023 - (estimated) $10,000,000 

2022 - (actual) $0 

2021 - (actual) $0 

2020 - (actual) $0 

2019 - (actual) $0 

  

Overall Percentage Change from 2019 to 2023 > 100% 

  

Overall Dollar Change from 2019 to 2023 $10,000,000 

 

Proposed Tax Increase 

 

Estimated Maximum Dollar Amount of Proposed Tax Increase for First 

Full Fiscal Year: 

$58,000,000 

  

Estimated Maximum Fiscal Year Spending without Proposed Tax 

Increase (assuming no other tax increases are approved): 

$0 

 

Proposed Debt 

Principal Amount: $10,000,000 

  

Maximum Annual Repayment Cost: $58,000,000 

  

Total Repayment Cost: $58,000,000 

  

Current District Debt 

Principal Amount Outstanding: $0 

  

Maximum Annual Repayment Cost: $0 

  

Remaining Total Repayment Cost: $0 
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Summary of Written Comments For Bear Ridge Metropolitan District Ballot Issue 6H: 

No comments were filed by the constitutional deadline. 

 

Summary of Written Comments Against Bear Ridge Metropolitan District Ballot Issue 6H: 

No comments were filed by the constitutional deadline. 

 

Ballot Title and Text 

BALLOT ISSUE 6I 

SHALL BEAR RIDGE METROPOLITAN DISTRICT DEBT BE INCREASED $10,000,000, 

WITH A REPAYMENT COST OF $58,000,000; AND SHALL BEAR RIDGE 

METROPOLITAN DISTRICT TAXES BE INCREASED $58,000,000 ANNUALLY, OR BY 

SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 

DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, SPECIAL 

ASSESSMENT BONDS, OR OTHER MULTIPLE FISCAL YEAR FINANCIAL 

OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE 

PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE 

COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, 

COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 

BOUNDARIES OF THE DISTRICT, TELEVISION RELAY AND TRANSLATION SYSTEM 

IMPROVEMENTS, INCLUDING BUT NOT LIMITED TO EQUIPMENT, FACILITIES, AND 

STRUCTURES, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 

APPURTENANT FACILITIES, EQUIPMENT, LAND, AND EASEMENTS, AND 

EXTENSIONS OF AND IMPROVEMENTS TO SAID FACILITIES, SUCH DEBT TO BEAR 

INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN EXCESS OF 12% PER 

ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH 

MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT 

BOARD OF DIRECTORS, SUCH DEBT TO BE SOLD AT ONE TIME OR FROM TIME TO 

TIME IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW, OR EQUAL TO THE 

PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS 

THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE, INCLUDING PROVISIONS 

FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT 

PAYMENT OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL 

AMOUNT BEING REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY 

AVAILABLE MONEYS OF THE DISTRICT, INCLUDING SPECIAL ASSESSMENTS OR 

THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF 

SPECIAL ASSESSMENTS OR AN AD VALOREM MILL LEVY IMPOSED ON ALL 

TAXABLE PROPERTY OF THE DISTRICT WHICH SHALL BE LIMITED TO THE 

EXTENT REQUIRED BY THE DISTRICT’S THEN-CURRENT SERVICE PLAN, AND IN 

AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE 

OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR 

THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST 

ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND 

THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH 
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DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE 

DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 

ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER LAW, 

AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT 

MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

 

Total District Fiscal Year Spending: 

2023 - (estimated) $10,000,000 

2022 - (actual) $0 

2021 - (actual) $0 

2020 - (actual) $0 

2019 - (actual) $0 

  

Overall Percentage Change from 2019 to 2023 > 100% 

  

Overall Dollar Change from 2019 to 2023 $10,000,000 

 

Proposed Tax Increase 

 

Estimated Maximum Dollar Amount of Proposed Tax Increase for First 

Full Fiscal Year: 

$58,000,000 

  

Estimated Maximum Fiscal Year Spending without Proposed Tax 

Increase (assuming no other tax increases are approved): 

$0 

 

Proposed Debt 

Principal Amount: $10,000,000 

  

Maximum Annual Repayment Cost: $58,000,000 

  

Total Repayment Cost: $58,000,000 

  

Current District Debt 

Principal Amount Outstanding: $0 

  

Maximum Annual Repayment Cost: $0 

  

Remaining Total Repayment Cost: $0 

 

Summary of Written Comments For Bear Ridge Metropolitan District Ballot Issue 6I: 

No comments were filed by the constitutional deadline. 
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Summary of Written Comments Against Bear Ridge Metropolitan District Ballot Issue 6I: 

No comments were filed by the constitutional deadline. 

 

Ballot Title and Text 

BALLOT ISSUE 6J 

SHALL BEAR RIDGE METROPOLITAN DISTRICT DEBT BE INCREASED $10,000,000, 

WITH A REPAYMENT COST OF $58,000,000; AND SHALL BEAR RIDGE 

METROPOLITAN DISTRICT TAXES BE INCREASED $58,000,000 ANNUALLY, OR BY 

SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 

DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, SPECIAL 

ASSESSMENT BONDS, OR OTHER MULTIPLE FISCAL YEAR FINANCIAL 

OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR THE 

PURPOSE OF PAYING, REIMBURSING, OR FINANCING ALL OR ANY PART OF THE 

COSTS OF ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, 

COMPLETING, AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 

BOUNDARIES OF THE DISTRICT, FACILITIES, PROPERTIES, AND EQUIPMENT FOR 

THE ELIMINATION AND CONTROL OF MOSQUITOES, TOGETHER WITH ALL 

NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, 

AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SAID 

FACILITIES, SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE 

NOT IN EXCESS OF 12% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 

TIME OR TIMES AND WHICH MAY COMPOUND PERIODICALLY AS MAY BE 

DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, SUCH DEBT TO BE SOLD 

AT ONE TIME OR FROM TIME TO TIME IN ONE SERIES OR MORE AT A PRICE 

ABOVE, BELOW, OR EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON 

SUCH TERMS AND CONDITIONS AS THE DISTRICT BOARD OF DIRECTORS MAY 

DETERMINE, INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO 

MATURITY WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT NOT IN 

EXCESS OF 5% OF THE PRINCIPAL AMOUNT BEING REDEEMED, SUCH DEBT TO BE 

PAID FROM ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING 

SPECIAL ASSESSMENTS OR THE PROCEEDS OF AD VALOREM PROPERTY TAXES; 

SUCH TAXES TO CONSIST OF SPECIAL ASSESSMENTS OR AN AD VALOREM MILL 

LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT WHICH SHALL BE 

LIMITED TO THE EXTENT REQUIRED BY THE DISTRICT’S THEN-CURRENT 

SERVICE PLAN, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL 

INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 

NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 

OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 

PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 

REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 

COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 

CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
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CONSTITUTION OR ANY OTHER LAW, AND WITHOUT LIMITING IN ANY YEAR THE 

AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 

DISTRICT? 

 

Total District Fiscal Year Spending: 

2023 - (estimated) $10,000,000 

2022 - (actual) $0 

2021 - (actual) $0 

2020 - (actual) $0 

2019 - (actual) $0 

  

Overall Percentage Change from 2019 to 2023 > 100% 

  

Overall Dollar Change from 2019 to 2023 $10,000,000 

 

Proposed Tax Increase 

 

Estimated Maximum Dollar Amount of Proposed Tax Increase for First 

Full Fiscal Year: 

$58,000,000 

  

Estimated Maximum Fiscal Year Spending without Proposed Tax 

Increase (assuming no other tax increases are approved): 

$0 

 

Proposed Debt 

Principal Amount: $10,000,000 

  

Maximum Annual Repayment Cost: $58,000,000 

  

Total Repayment Cost: $58,000,000 

  

Current District Debt 

Principal Amount Outstanding: $0 

  

Maximum Annual Repayment Cost: $0 

  

Remaining Total Repayment Cost: $0 

 

Summary of Written Comments For Bear Ridge Metropolitan District Ballot Issue 6J: 

No comments were filed by the constitutional deadline. 

 

Summary of Written Comments Against Bear Ridge Metropolitan District Ballot Issue 6J: 

No comments were filed by the constitutional deadline. 
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Ballot Title and Text 

BALLOT ISSUE 6K 

SHALL BEAR RIDGE METROPOLITAN DISTRICT DEBT BE INCREASED $10,000,000, 

WITH A REPAYMENT COST OF $58,000,000; AND SHALL BEAR RIDGE 

METROPOLITAN DISTRICT TAXES BE INCREASED $58,000,000 ANNUALLY, OR BY 

SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 

DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, SPECIAL 

ASSESSMENT BONDS, OR OTHER MULTIPLE FISCAL YEAR FINANCIAL 

OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED TO PAY THE 

COSTS OF OPERATING, MAINTAINING, OR OTHERWISE PROVIDING SYSTEMS, 

OPERATIONS, ADMINISTRATION, COVENANT ENFORCEMENT, DESIGN REVIEW, 

AND ADMINISTRATION TO CARRY OUT THE OBJECTS AND PURPOSES FOR WHICH 

THE DISTRICT WAS ORGANIZED, TOGETHER WITH ALL NECESSARY, INCIDENTAL 

AND APPURTENANT PROPERTIES, FACILITIES, EQUIPMENT, PERSONNEL, 

CONTRACTORS, CONSULTANTS, AND COSTS AND ALL LAND, EASEMENTS, AND 

APPURTENANCES NECESSARY OR APPROPRIATE IN CONNECTION THEREWITH, 

SUCH DEBT TO BEAR INTEREST AT A NET EFFECTIVE INTEREST RATE NOT IN 

EXCESS OF 12% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR 

TIMES AND WHICH MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED 

BY THE DISTRICT BOARD OF DIRECTORS, SUCH DEBT TO BE SOLD AT ONE TIME 

OR FROM TIME TO TIME IN ONE SERIES OR MORE AT A PRICE ABOVE, BELOW, OR 

EQUAL TO THE PRINCIPAL AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND 

CONDITIONS AS THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE, 

INCLUDING PROVISIONS FOR REDEMPTION OF THE DEBT PRIOR TO MATURITY 

WITH OR WITHOUT PAYMENT OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 

5% OF THE PRINCIPAL AMOUNT BEING REDEEMED, SUCH DEBT TO BE PAID FROM 

ANY LEGALLY AVAILABLE MONEYS OF THE DISTRICT, INCLUDING SPECIAL 

ASSESSMENTS OR THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH 

TAXES TO CONSIST OF SPECIAL ASSESSMENTS OR AN AD VALOREM MILL LEVY 

IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT WHICH SHALL BE 

LIMITED TO THE EXTENT REQUIRED BY THE DISTRICT’S THEN-CURRENT 

SERVICE PLAN, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL 

INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE 

NECESSARY, TO BE USED SOLELY FOR THE PURPOSE OF PAYING THE PRINCIPAL 

OF, PREMIUM IF ANY, AND INTEREST ON THE DISTRICT'S DEBT; AND SHALL THE 

PROCEEDS OF ANY SUCH DEBT AND THE PROCEEDS OF SUCH TAXES, ANY OTHER 

REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT INCOME THEREON, BE 

COLLECTED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 

CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 

CONSTITUTION OR ANY OTHER LAW, AND WITHOUT LIMITING IN ANY YEAR THE 

AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE 

DISTRICT? 
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Total District Fiscal Year Spending: 

2023 - (estimated) $10,000,000 

2022 - (actual) $0 

2021 - (actual) $0 

2020 - (actual) $0 

2019 - (actual) $0 

  

Overall Percentage Change from 2019 to 2023 > 100% 

  

Overall Dollar Change from 2019 to 2023 $10,000,000 

 

Proposed Tax Increase 

 

Estimated Maximum Dollar Amount of Proposed Tax Increase for First 

Full Fiscal Year: 

$58,000,000 

  

Estimated Maximum Fiscal Year Spending without Proposed Tax 

Increase (assuming no other tax increases are approved): 

$0 

 

Proposed Debt 

Principal Amount: $10,000,000 

  

Maximum Annual Repayment Cost: $58,000,000 

  

Total Repayment Cost: $58,000,000 

  

Current District Debt 

Principal Amount Outstanding: $0 

  

Maximum Annual Repayment Cost: $0 

  

Remaining Total Repayment Cost: $0 

 

Summary of Written Comments For Bear Ridge Metropolitan District Ballot Issue 6K: 

No comments were filed by the constitutional deadline. 

 

Summary of Written Comments Against Bear Ridge Metropolitan District Ballot Issue 6K: 

No comments were filed by the constitutional deadline. 
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Ballot Title and Text 

BALLOT ISSUE 6L 

SHALL BEAR RIDGE METROPOLITAN DISTRICT DEBT BE INCREASED $100,000,000, 

WITH A REPAYMENT COST OF $580,000,000; AND SHALL BEAR RIDGE 

METROPOLITAN DISTRICT TAXES BE INCREASED $580,000,000 ANNUALLY, OR BY 

SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO PAY THE DISTRICT'S 

DEBT: SUCH DEBT TO CONSIST OF GENERAL OBLIGATION BONDS, SPECIAL 

ASSESSMENT BONDS, OR OTHER MULTIPLE FISCAL YEAR FINANCIAL 

OBLIGATIONS ISSUED OR INCURRED FOR THE PURPOSE OF REFUNDING, PAYING, 

OR DEFEASING, IN WHOLE OR IN PART, BONDS, NOTES, OR OTHER FINANCIAL 

OBLIGATIONS OF THE DISTRICT; SUCH DEBT TO BEAR INTEREST AT A RATE TO 

BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, WHICH INTEREST 

RATE MAY BE THE SAME AS OR HIGHER THAN THE INTEREST RATE BORNE BY 

THE OBLIGATIONS BEING REFUNDED, BUT NOT IN EXCESS OF 12% PER ANNUM; 

SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES AND WHICH MAY 

COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT BOARD 

OF DIRECTORS, SUCH DEBT TO BE SOLD AT ONE TIME OR FROM TIME TO TIME IN 

ONE SERIES OR MORE AT A PRICE ABOVE, BELOW, OR EQUAL TO THE PRINCIPAL 

AMOUNT OF SUCH DEBT AND ON SUCH TERMS AND CONDITIONS AS THE 

DISTRICT BOARD OF DIRECTORS MAY DETERMINE, INCLUDING PROVISIONS FOR 

REDEMPTION OF THE DEBT PRIOR TO MATURITY WITH OR WITHOUT PAYMENT 

OF PREMIUM IN AN AMOUNT NOT IN EXCESS OF 5% OF THE PRINCIPAL AMOUNT 

BEING REDEEMED, SUCH DEBT TO BE PAID FROM ANY LEGALLY AVAILABLE 

MONEYS OF THE DISTRICT, INCLUDING SPECIAL ASSESSMENTS OR THE 

PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF 

SPECIAL ASSESSMENTS OR AN AD VALOREM MILL LEVY IMPOSED ON ALL 

TAXABLE PROPERTY OF THE DISTRICT WHICH SHALL BE LIMITED TO THE 

EXTENT REQUIRED BY THE DISTRICT’S THEN-CURRENT SERVICE PLAN, AND IN 

AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE 

OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED SOLELY FOR 

THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST 

ON THE DISTRICT'S DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND 

THE PROCEEDS OF SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH 

DEBT, AND INVESTMENT INCOME THEREON, BE COLLECTED AND SPENT BY THE 

DISTRICT AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY 

SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 

ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER LAW, 

AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT 

MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

 

Total District Fiscal Year Spending: 

2023 - (estimated) $100,000,000 

2022 - (actual) $0 

2021 - (actual) $0 
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2020 - (actual) $0 

2019 - (actual) $0 

  

Overall Percentage Change from 2019 to 2023 > 100% 

  

Overall Dollar Change from 2019 to 2023 $100,000,000 

 

Proposed Tax Increase 

 

Estimated Maximum Dollar Amount of Proposed Tax Increase for First 

Full Fiscal Year: 

$580,000,000 

  

Estimated Maximum Fiscal Year Spending without Proposed Tax 

Increase (assuming no other tax increases are approved): 

$0 

 

Proposed Debt 

Principal Amount: $100,000,000 

  

Maximum Annual Repayment Cost: $580,000,000 

  

Total Repayment Cost: $580,000,000 

  

Current District Debt 

Principal Amount Outstanding: $0 

  

Maximum Annual Repayment Cost: $0 

  

Remaining Total Repayment Cost: $0 

 

Summary of Written Comments For Bear Ridge Metropolitan District Ballot Issue 6L: 

No comments were filed by the constitutional deadline. 

 

Summary of Written Comments Against Bear Ridge Metropolitan District Ballot Issue 6L: 

No comments were filed by the constitutional deadline. 

 

Ballot Title and Text: 

BALLOT ISSUE 6M 

SHALL BEAR RIDGE METROPOLITAN DISTRICT BE AUTHORIZED TO ENTER INTO 

ONE OR MORE INTERGOVERNMENTAL AGREEMENTS WITH THE STATE OR ANY 

POLITICAL SUBDIVISION OF THE STATE FOR THE PURPOSE OF JOINTLY 
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FINANCING THE COSTS OF ANY PUBLIC IMPROVEMENTS, FACILITIES, SYSTEMS, 

PROGRAMS, OR PROJECTS WHICH THE DISTRICT MAY LAWFULLY PROVIDE, OR 

FOR THE PURPOSE OF PROVIDING FOR THE OPERATIONS AND MAINTENANCE OF 

THE DISTRICT AND ITS FACILITIES AND PROPERTIES, WHICH AGREEMENT MAY 

CONSTITUTE A MULTIPLE-FISCAL YEAR OBLIGATION OF THE DISTRICT TO THE 

EXTENT PROVIDED THEREIN AND OTHERWISE AUTHORIZED BY LAW, AND IN 

CONNECTION THEREWITH SHALL THE DISTRICT BE AUTHORIZED TO MAKE 

COVENANTS REGARDING THE ESTABLISHMENT AND USE OF AD VALOREM 

TAXES, RATES, FEES, TOLLS, PENALTIES, AND OTHER CHARGES OR REVENUES OF 

THE DISTRICT, AND COVENANTS, REPRESENTATIONS, AND WARRANTIES AS TO 

OTHER MATTERS ARISING UNDER THE AGREEMENTS, ALL AS MAY BE 

DETERMINED BY THE BOARD OF DIRECTORS OF THE DISTRICT? 

 

 

Summary of Written Comments For Bear Ridge Metropolitan District Ballot Issue 6M: 

No comments were filed by the constitutional deadline. 

 

Summary of Written Comments Against Bear Ridge Metropolitan District Ballot Issue 

6M: 

No comments were filed by the constitutional deadline. 

 

Ballot Title and Text: 

BALLOT ISSUE 6N 

SHALL BEAR RIDGE METROPOLITAN DISTRICT DEBT BE INCREASED $10,000,000 

WITH A REPAYMENT COST OF $58,000,000, AND SHALL BEAR RIDGE 

METROPOLITAN DISTRICT TAXES BE INCREASED $58,000,000 ANNUALLY OR SUCH 

LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT 

AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, 

LOWER OR HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, SUCH 

DEBT TO CONSIST OF INTERGOVERNMENTAL AGREEMENTS OR OTHER 

CONTRACTS WITHOUT LIMIT AS TO TERM WITH ONE OR MORE POLITICAL 

SUBDIVISIONS OF THE STATE, GOVERNMENTAL UNITS, GOVERNMENTALLY- 

OWNED ENTERPRISES, OR OTHER PUBLIC ENTITIES, WHICH CONTRACTS WILL 

CONSTITUTE MULTIPLE FISCAL YEAR FINANCIAL OBLIGATIONS AND WHICH 

WILL OBLIGATE THE DISTRICT TO PAY, REIMBURSE OR FINANCE THE COSTS OF 

FINANCING, DESIGNING, ACQUIRING, CONSTRUCTING, COMPLETING OR 

OTHERWISE PROVIDING, AND THE COSTS OF OPERATING AND MAINTAINING, 

ANY PUBLIC IMPROVEMENT WHICH THE DISTRICT IS LAWFULLY AUTHORIZED 

TO PROVIDE, ALL AS MAY BE PROVIDED IN SUCH CONTRACTS, SUCH 

CONTRACTS TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE 

NOT TO EXCEED 12% PER ANNUM, BE REFINANCED AT A NET EFFECTIVE 

INTEREST RATE NOT TO EXCEED THE MAXIMUM NET EFFECTIVE INTEREST RATE 

WITHOUT ADDITIONAL VOTER APPROVAL AND CONTAIN SUCH TERMS, NOT 
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INCONSISTENT HEREWITH, AS THE DISTRICT BOARD OF DIRECTORS MAY 

DETERMINE; AND IN CONNECTION THEREWITH SHALL AD VALOREM PROPERTY 

TAXES BE LEVIED IN ANY YEAR, WHICH SHALL BE LIMITED TO THE EXTENT 

REQUIRED BY THE DISTRICT’S THEN-CURRENT SERVICE PLAN, AND IN AN 

AMOUNT SUFFICIENT TO PAY THE OBLIGATIONS OF THE CONTRACTS WHEN 

DUE, THE PROCEEDS OF THE CONTRACTS, THE REVENUES FROM ALL TAXES, 

FROM REVENUE SHARING AGREEMENTS, ANY OTHER REVENUES USED TO PAY 

THE CONTRACTS AND ANY EARNINGS FROM THE INVESTMENT OF SUCH 

PROCEEDS AND REVENUES BE COLLECTED, RETAINED AND SPENT BY THE 

DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO 

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 

ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW 

WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT 

CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT 

LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 

COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

 

Total District Fiscal Year Spending: 

2023 - (estimated) $10,000,000 

2022 - (actual) $0 

2021 - (actual) $0 

2020 - (actual) $0 

2019 - (actual) $0 

  

Overall Percentage Change from 2019 to 2023 > 100% 

  

Overall Dollar Change from 2019 to 2023 $10,000,000 

 

Proposed Tax Increase 

 

Estimated Maximum Dollar Amount of Proposed Tax Increase for First 

Full Fiscal Year: 

$58,000,000 

  

Estimated Maximum Fiscal Year Spending without Proposed Tax 

Increase (assuming no other tax increases are approved): 

$0 

 

Proposed Debt 

Principal Amount: $10,000,000 

  

Maximum Annual Repayment Cost: $58,000,000 

  

Total Repayment Cost: $58,000,000 

  

Current District Debt 
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Principal Amount Outstanding: $0 

  

Maximum Annual Repayment Cost: $0 

  

Remaining Total Repayment Cost: $0 

 

Summary of Written Comments For Bear Ridge Metropolitan District Ballot Issue 6N: 

No comments were filed by the constitutional deadline. 

 

Summary of Written Comments Against Bear Ridge Metropolitan District Ballot Issue 6N: 

No comments were filed by the constitutional deadline. 

 

Ballot Title and Text: 

BALLOT ISSUE 6O 

SHALL BEAR RIDGE METROPOLITAN DISTRICT DEBT BE INCREASED $10,000,000 

WITH A REPAYMENT COST OF $58,000,000, AND SHALL BEAR RIDGE 

METROPOLITAN DISTRICT TAXES BE INCREASED $58,000,000 ANNUALLY OR SUCH 

LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT 

AND ANY REFUNDINGS THEREOF; SUCH DEBT TO CONSIST OF REIMBURSEMENT 

AGREEMENTS (“CONTRACTS”) WITHOUT LIMIT AS TO TERM WITH ONE OR MORE 

PRIVATE ENTITIES WHICH CONTRACTS WILL CONSTITUTE MULTIPLE FISCAL 

YEAR FINANCIAL OBLIGATIONS AND WHICH WILL OBLIGATE THE DISTRICT TO 

REIMBURSE TO SUCH ENTITY OR ENTITIES FOR ADVANCES MADE TO AND COSTS 

INCURRED ON BEHALF OF THE DISTRICT FOR THE PURPOSES OF FINANCING, 

DESIGNING, ACQUIRING, CONSTRUCTING, COMPLETING OR OTHERWISE 

PROVIDING, AND THE COSTS OF OPERATING AND MAINTAINING, ANY PUBLIC 

IMPROVEMENT INCLUDING THE PROVISION OF COVENANT ENFORCEMENT AND 

ADMINISTRATIVE COSTS OF THE DISTRICT, ALL AS MAY BE PROVIDED IN SUCH 

CONTRACTS; SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE 

INTEREST RATE NOT TO EXCEED 12% PER ANNUM, BE REFINANCED AT A NET 

EFFECTIVE INTEREST RATE NOT TO EXCEED THE MAXIMUM NET EFFECTIVE 

INTEREST RATE WITHOUT ADDITIONAL VOTER APPROVAL, AND CONTAIN SUCH 

TERMS, NOT INCONSISTENT HEREWITH, AS THE DISTRICT’S BOARD OF 

DIRECTORS MAY DETERMINE; SUCH DEBT TO BE ISSUED OR INCURRED AT ONE 

TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 

REVENUES OF THE DISTRICT, INCLUDING SPECIAL ASSESSMENTS OR THE 

PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF 

SPECIAL ASSESSMENTS OR AN AD VALOREM MILL LEVY IMPOSED ON ALL 

TAXABLE PROPERTY OF THE DISTRICT WHICH SHALL BE LIMITED TO THE 

EXTENT REQUIRED BY THE DISTRICT’S THEN-CURRENT SERVICE PLAN, TO BE 

USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND 

INTEREST ON SUCH DEBT WHEN DUE; AND SHALL THE PROCEEDS OF ANY SUCH 
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DEBT AND THE REVENUES FROM SUCH TAXES AND ANY OTHER REVENUES USED 

TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, 

RETAINED, AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 

CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 

CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 

DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT 

MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE 

AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED, AND 

SPENT BY THE DISTRICT? 

 

Total District Fiscal Year Spending: 

2023 - (estimated) $10,000,000 

2022 - (actual) $0 

2021 - (actual) $0 

2020 - (actual) $0 

2019 - (actual) $0 

  

Overall Percentage Change from 2019 to 2023 > 100% 

  

Overall Dollar Change from 2019 to 2023 $10,000,000 

 

Proposed Tax Increase 

 

Estimated Maximum Dollar Amount of Proposed Tax Increase for First 

Full Fiscal Year: 

$58,000,000 

  

Estimated Maximum Fiscal Year Spending without Proposed Tax 

Increase (assuming no other tax increases are approved): 

$0 

 

Proposed Debt 

Principal Amount: $10,000,000 

  

Maximum Annual Repayment Cost: $58,000,000 

  

Total Repayment Cost: $58,000,000 

  

Current District Debt 

Principal Amount Outstanding: $0 

  

Maximum Annual Repayment Cost: $0 

  

Remaining Total Repayment Cost: $0 
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Summary of Written Comments For Bear Ridge Metropolitan District Ballot Issue 6H: 

No comments were filed by the constitutional deadline. 

 

Summary of Written Comments Against Bear Ridge Metropolitan District Ballot Issue 6H: 

No comments were filed by the constitutional deadline. 

 

Ballot Title and Text: 

BALLOT ISSUE 6P 

SHALL BEAR RIDGE METROPOLITAN DISTRICT DEBT BE INCREASED $10,000,000 

WITH A REPAYMENT COST OF $58,000,000, AND SHALL BEAR RIDGE 

METROPOLITAN DISTRICT TAXES BE INCREASED $58,000,000 ANNUALLY OR SUCH 

LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT 

AND ANY REFUNDINGS THEREOF; SUCH DEBT TO CONSIST OF REVENUE BONDS, 

NOTES, CERTIFICATES, DEBENTURES, OR OTHER MULTIPLE FISCAL YEAR 

FINANCIAL OBLIGATIONS, INCLUDING CONTRACTS, ISSUED OR INCURRED FOR 

THE PURPOSE OF PROVIDING FOR CERTAIN MANAGEMENT SERVICES RELATED 

TO THE DESIGNING, ACQUIRING, CONSTRUCTING, INSTALLING, EQUIPPING, 

COMPLETING, OPERATING, MAINTAINING, MANAGING AND OTHERWISE 

PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, DISTRICT 

FACILITIES, OR FOR THE PURPOSE OF REFUNDING OBLIGATIONS ISSUED FOR 

SUCH PURPOSE WHETHER OR NOT SUCH REFUNDING OBLIGATIONS ARE ISSUED 

AT A LOWER OR HIGHER INTEREST RATE; SUCH DEBT TO INCLUDE 

MANAGEMENT AGREEMENTS BETWEEN THE DISTRICT AND OTHER PARTIES; 

SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE 

NOT TO EXCEED 12% PER ANNUM, BE REFINANCED AT A NET EFFECTIVE 

INTEREST RATE NOT TO EXCEED THE MAXIMUM NET EFFECTIVE INTEREST RATE 

WITHOUT ADDITIONAL VOTER APPROVAL, AND CONTAIN SUCH TERMS, NOT 

INCONSISTENT HEREWITH, AS THE DISTRICT’S BOARD OF DIRECTORS MAY 

DETERMINE; SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM 

TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE 

DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH 

TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE 

PROPERTY OF THE DISTRICT WHICH SHALL BE LIMITED TO THE EXTENT 

REQUIRED BY THE DISTRICT’S THEN-CURRENT SERVICE PLAN, TO BE USED FOR 

THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST 

ON SUCH DEBT WHEN DUE; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND 

THE REVENUES FROM SUCH TAXES AND ANY OTHER REVENUES USED TO PAY 

SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED, 

AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, 

WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 

CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 

DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT 
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MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE 

AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND 

SPENT BY THE DISTRICT? 

 

Total District Fiscal Year Spending: 

2023 - (estimated) $10,000,000 

2022 - (actual) $0 

2021 - (actual) $0 

2020 - (actual) $0 

2019 - (actual) $0 

  

Overall Percentage Change from 2019 to 2023 > 100% 

  

Overall Dollar Change from 2019 to 2023 $10,000,000 

 

Proposed Tax Increase 

 

Estimated Maximum Dollar Amount of Proposed Tax Increase for First 

Full Fiscal Year: 

$58,000,000 

  

Estimated Maximum Fiscal Year Spending without Proposed Tax 

Increase (assuming no other tax increases are approved): 

$0 

 

Proposed Debt 

Principal Amount: $10,000,000 

  

Maximum Annual Repayment Cost: $58,000,000 

  

Total Repayment Cost: $58,000,000 

  

Current District Debt 

Principal Amount Outstanding: $0 

  

Maximum Annual Repayment Cost: $0 

  

Remaining Total Repayment Cost: $0 

 

Summary of Written Comments For Bear Ridge Metropolitan District Ballot Issue 6P: 

No comments were filed by the constitutional deadline. 

 

Summary of Written Comments Against Bear Ridge Metropolitan District Ballot Issue 6P: 

No comments were filed by the constitutional deadline. 


