MIRABELLE METROPOLITAN DISTRICT NOS. 1-4

2018 ANNUAL REPORT

Pursuant to the Amended and Restated Service Plan for Mirabelle Metropolitan District No. 1
(formerly known as Highlands Ranch Metropolitan District No. 5) and the Consolidated Service
Plan for Mirabelle Metropolitan District Nos. 1-4 (each a "District” and collectively, the
"Districts™), the Districts are required to submit an annual report with the Douglas County Clerk
no later than September 30" of each calendar year, which annual report shall reflect activity and
financial events of the Districts through the preceding December 31 (the "Report Year"). Please
note that District Nos. 2-4 organized in November 2016. Also, please note that as of December 7,
2016, District Nos. 3 and 4 adopted resolutions declaring inactive status, and are continuing on

inactive status.

l. Districts' Descriptions — General Information

a.

1434.0024: 983375

Districts Board Members, officers' titles, and terms

Tim E. Roberts, President Michele Miller, Assistant Secretary
Term to May 2020 Term to May 2020

Teresa G. Kershisnik, Vice President | Jennifer Fulton-Miller, Assistant
Term to May 2020 Secretary

Term to May 2022

Scott Custer, Treasurer
Term to May 2022

Changes in Board memberships in past year
None.
Name and address for official Districts' contact

Districts' General Counsel

Kristen D. Bear, Esq.

White Bear Ankele Tanaka & Waldron P.C.
2154 E. Commons Ave., Suite 2000
Centennial, CO 80122

Elections held in the past year and their purpose

District Nos. 1-4 canceled the 2018 May Director Election. Director Roberts,
Director Custer, Director Miller, and Director Fulton-Miller were deemed elected



for District No. 1. Director Fulton Miller and Director Custer were elected for

District Nos. 2, 3 and 4.

1. Boundary changes for the report year and proposed changes for the coming year

The recorded order for inclusion and legal description of real property included into

District No. 2 in 2018 are attached hereto as Exhibit A.

I11.  List of intergovernmental agreements (existing or proposed) and a brief
description of each detailing the financial and service arrangements

A list of intergovernmental agreements is attached hereto as Exhibit B.

V. Service Plan

The Service Plan for the Districts is attached hereto as Exhibit C.

V. Development Progress

a.
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Indicate the estimated year of build-out, as set forth in the Service Plan.
The estimated year of build out for the Districts is currently anticipated to be 2024.

List the services provided with the date service began compared to the date
authorized by the Service Plan.

No services are currently provided, pending development of the facilities and
community.

List changes made to the Service Plan, including when the change was authorized,
when it was implemented or is expected to be implemented.

No changes were made to the Service Plan in 2018.

List facilities to be acquired or constructed or leased back as set forth in the Service
Plan and compare the date of completion or operation with the date authorized by
the Service Plan.

No facilities have been completed. Facilities to be constructed include appropriate
water systems, storm sewer systems, sanitation and wastewater treatment systems,
street improvements including right of way acquisition, traffic safety protection
systems, parks and recreation facilities, television relay and translation facilities,



mosquito control systems, and fire protection systems and coordination with South
Metro Fire Rescue Protection District, et al.

List of facilities not completed. Indicate the reason for incompletion and provide a
revised schedule, if any.

The facilities are not yet complete. However, construction activities have
commenced in 2018. The construction of the southeast access road and portions of
solstice rim road are currently underway and should be completed in the fourth
quarter of 2019. Additional infrastructure will be built or acquired by the Districts
as such facilities are necessary to support the Districts.

List facilities currently under construction with the percentage complete and an
anticipated date of completion.

Eagle River Street and Solstice Rim Boulevard are currently under construction and
are approximately 70% complete, with an anticipated completion in the fourth
quarter of 2019.

Indicate the population of the Districts for the previous five (5) years and provide
population projections for the next five (5) years.

Previous five years: zero
Projection over the next five years: 2,328

List the planned number of housing units by type and the number of commercial
and industrial properties with respective square footage and anticipated dates of
completion/operation. Compare the completed units and completed commercial
and industrial properties to the amount planned in the Service Plan.

1,100 Planned single family detached residential; zero completed
Zero planned commercial
Zero planned industrial

List any enterprises created by and/or operated by or on behalf of the Districts and
summarize the purpose of each.

No enterprises have been created by and or operated by or on behalf of the Districts.

VI. Financial Plan and Financial Activities

a.
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Provide copies of the audits or exemptions from the audit for the reporting year.
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Copies of the 2018 audit and audit exemption application are attached hereto as
Exhibit D.

Provide copies of the budgets, showing the reporting and previous years.
Copies of the 2018 budgets for District Nos. 1 and 2 are attached hereto as Exhibit

E, and copies of the 2019 budgets for District Nos. 1 and 2 are attached as Exhibit
F.

Show revenues and expenditures of the Districts for the previous five (5) years and
provide projections for the next five (5) years. Include any non-District or non-
governmental financial support. Include and list individually all fees, rates, tolls,
etc., with a summary of the purpose of each. Show other miscellaneous tax revenue,
such as specific ownership taxes. For the same period, show actual and projected
mill levies by purpose (showing mill levies for each individual general obligation,
revenue-based obligation, or contractual obligation).

See the attached budgets in Exhibit E and Exhibit F.

List all debt that has been issued, including all individual issuances with a schedule
of service until the debt is retired.

No debt has been issued by the Districts.

List individually all authorized but unissued debt, including the purpose, ballot
issue letter designation and election date, and amounts authorized and unissued.

See the attached DLG-32 Forms in Exhibit G.

List the total amount of debt issued and outstanding as of the date of the annual
report and compare to the maximum authorized debt level as set forth in the Service
Plan.

No debt has been issued by the Districts.

Enterprises of the Districts.

There are no enterprise operations to report.

Detail contractual obligations.
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A list of current contractual obligations of the Districts is attached hereto as Exhibit
H.

Actual and Assessed Valuation History.

The 2017 and 2018 Assessed Valuations for the Districts are attached here to as
Exhibit | and Exhibit J respectively.

Mill Levy History.
2017 Mill Levy Certification for Collection in 2018:

District No. 1: 27.638 mills

District No. 2: 27.638 mills

District No. 3: 0.00 mills

District No. 4: 0.00 mills
See the mill levy certifications attached hereto as Exhibit K.
2018 Mill Levy Certification for Collection in 2019:

District No. 1: 27.638 mills

District No. 2: 27.638 mills

District No. 3: 0.00

District No. 4: 0.00
See the mill levy certifications attached hereto as Exhibit L.
Miscellaneous Taxes History.
See 2018 budget attached hereto as Exhibit E and Exhibit F for tax information.
Estimated Assessed Valuation of Districts at 100% Build-Out.

There is no change from what has been provided by the Service Plan.

. Estimated Amount of Additional General Obligation Debt to be Issued by the

Districts between the End of Current Year and 100% Build-Out.

Information regarding the issuance of General Obligation Debt is unknown at this
time other than as estimated in the Service Plan.



EXHIBIT A

Recorded Order for Inclusion
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Ref #2018047606, Date: 8/7/2018 12:51 PM, Pages: 1 of 7 ,RECORDING $43.00 0
Electronically Recorded Douglas County, CO. Merlin Klotz, Clerk and Recorder

DISTRICT COURT, DOUGLAS COUNTY, COLORADO

Court Address:
4000 Justice Way, Castle Rock, CO, 80109-7546 DATE FILED: July 10, 2018 12:51 PM

CASE NUMBER: 2016CV30968

o~ “» ~

In the Matter of: MIRABELLE METRO DISTRICT NOS 2 THROUGH 4

/\ COURT USE ONLY A\
Case Number: 2016CV30968

Division: 5 Courtroom:
Order: Order for Inclusion
The motion/proposed order attached hereto: GRANTED.
lssue Date: 7/10/2018 STATE OF GHOED, CQURT
Douglas County. 8s

SHAY KARA WHITAKER
District Court Judge

CERTIFIED to be a full, trve and cor-
,S( rect copy of the origin! in my custody,

Page1 of1



Ref # 2018047606, Pages: 2 of 7

DISTRICT COURT, DOUGLAS COUNTY, COLORADO

-

Court Address: 4000 Justice Way . m&%
Castle Rock, CO 80109 o e
Telephone: (720) 437-6200 ,ﬂ,,f;jg‘%%j
Petitioner: f. f*‘fm s
MIRABELLE METROPOLITAN DISTRICT NO. 2 %M“*‘é
A COURT USE ONLY A
By the Court: e

se:Number: 2016CV30968
ool B
:‘;]?;;ivi;sion: 5

# | Courtroom: 5

ORDER FOR INCLUSION
(Solsticé:Filing No. 1)
S,

&

THIS MATTER comes b@gfof the Court pursuant to § 32-1-401(1), C.R.S., on Motion for
an Order for Inclusion of property. into the boundaries of Mirabelle Metropolitan District No.2,
Douglas County, Colorado L(;ﬁfe;\istrict”). This Court, being fully advised in the premises, and
there being no objection filed.by any person, hereby ORDERS:

1:%%@%

L. Tha“’t&@ﬁ*ie?i‘feal property set forth in Exhibit A, attached hereto and incorporated

herein by this ref%;féﬁse; (the “Property”), shall be and is hereby included within the boundaries of

the District. v § oy

H
Pt

2isne, * That in accordance with § 32-1-402(1)(b), C.R.S., after the date of this Order, the
Property’shall be subject to all of the taxes and charges imposed by the District and shall be
liable for its proportionate share of existing bonded indebtedness of the District, except as
owners may be exempt by law. ’

3. In accordance with § 32-1-402(1)(c), C.R.S., the Property shall be liable for its
proportionate share of annual operation and maintenance charges and the cost of facilities of the
District and taxes, rates, fees, tolls or charges shall be certified and levied or assessed therefor.

4, In accordance with § 32-1-402(1)(f), C.R.S., the District’s facility and service

standards which are applied within the included area shall be compatible with the facility and
service standards of adjacent municipalities.

1434.0900: 896568 1
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5. - The District shall file this order in accordance with the provisions of § 32-1-105,
CR.S. £ oches

. DONE AND EFFECTIVE THIS DAY OF 20__ Y
W\

BY THE COURT: g ")

. }

4

% ﬁ:ﬂ“
District Court Judge %
#

1434.0900: 896568 2
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EXHIBIT A

- (Legal Description of Inclusion Property) o

‘W
A PARCEL OF LAND BEING A PORTION OF THE SOUTH HALF OF SECTION 18, TOWNSHIP & ‘ g’v«:’
SOUTH, RANGE 68 WEST AND THE SOUTHEAST QUARTER OF SECTION 13, TOWNSHIP B, ...
SOUTH, RANGE 69 WEST ALL OF THE SIXTH PRINCIPAL MERIDIAN, COUNTY OF DOUGLA$
STATE OF COLORADO, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS: THE EAST LINE OF SAID SECTION 13 BEING MONUMENTED AT’ THE
NORTHEAST CORNER BY A NO. 6 REBAR WITHOUT A CAP AND AT THE SOUTHEAST CORNER
BY A 2-1/2" ALUMINUM CAP IN A RANGE BOX STAMPED “PLS 28656, SAID LINE ASSUMED TO
BEAR NORTH 00°19' 30" WEST, A DISTANCE OF 5,312.57 FEET. /

BEGINNING AT SAID SOUTHEAST CORNER OF SECTION 13;

THENCE ALONG THE SOUTH LINE OF SAID SOUTHEAST QUARTER
89°43'10" WEST, A DISTANCE OF 108.77 FEET; P

TANGENT CURVE CONCAVE SO’UTHWESTERLY HAVING A RADIUS OF 158.00 FEET;

THENCE NORTHWESTERLY ALONG SAID éuaﬂV;E“"THROUGH A CENTRAL ANGLE OF 90°00'00", AN
ARC LENGTH OF 248.19 FEET; Mg
;.m;‘,

THENCE NORTH 73°10'25" WEST, A lIS'[:ANCE OF 322.46 FEET;

THENCE SOUTH 66°50'22" WESKﬁA DISTANCE OF 12.45 FEET;

THENCE SOUTH 16°49'35” W«%T, A DISTANCE OF 20.00 FEET,

Y
THENCE NORTH 73° ‘WEST, A DISTANCE OF 60.00 FEET;

THENCE NORTH 16°49‘35” EAST, A DISTANCE OF 20.00 FEET;

SN
f N

THENCE NORTH 33°11'12” WEST, A DISTANCE OF 12.45 FEET,;

THENCEWNORTH 73°10'25" WEST, A DISTANCE OF 829.38 FEET,
THENCE SOUTH 70°59'19" WEST, A DISTANCE OF 13.66 FEET;
THENCE SOUTH 16°43'34” WEST, A DISTANCE OF 20.00 FEET;
THENCE NORTH 73°14'17” WEST, A DISTANCE OF 60.01 FEET;
THENCE NORTH 16°45'43" EAST, A DISTANCE OF 20.06 FEET;

THENCE NORTH 37°19'35" WEST, A DISTANCE OF 13.68 FEET,;

THENCE NORTH 73°1025” WEST, A DISTANCE OF 184.91 FEET;

1434.0900: 896568
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THENCE SQUTH 16°49'35" WEST, A DISTANCE OF 73.91 FEET;
THENCE NORTH 73°10'25” WEST, A DISTANCE OF 164.00 FEET;

’&‘w‘i
7

THENCE SOUTH 16°50'18” WEST, A DISTANCE OF 215.00 FEET; %fx*“‘

THENCE NORTH 73°10'25" WEST, A DISTANCE OF 177.87 FEET TO THE SOUTHEASTERLY RIGHT-
OF-WAY OF THE HIGHLINE CANAL AS RECORDED IN BOOK “N”, PAGE 132 AND IN‘BOOK: 3, PAGE
430 IN THE OFFICIAL RECORDS OF THE CLERK AND RECORDER OF SAID DOUGLAS ‘COUNTY;

THENCE ALONG SAID SOUTHEASTERLY RIGHT-OF-WAY THE FOLLOWING SEVEN (7) COURSES:

1. NORTH 16°49'28" EAST, A DISTANCE OF 660.93 FEET TO THE BEGINNIi\IG OF A NON-
TANGENT CURVE CONCAVE SOUTHEASTERLY HAVING A RADIUS OF 350.32 FEET, THE
RADIUS POINT OF SAIDO CURVE BEARS SOUTH 73°04'61% EAST

2. NORTHEASTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 26°45'41", AN
ARC LENGTH OF 163.63 FEET,; ¥

3. NORTH 43°44'31" EAST, A DISTANCE OF 518.66.FEET TO THE BEGINNING OF A NON-
TANGENT CURVE CONCAVE SOUTHEASTERLY HAVING A RADIUS OF 498.54 FEET, THE
RADIUS POINT OF SAID CURVE BEARS SOU Hs46°11 '41” EAST,;

4. NORTHEASTERLY ALONG SAID CURV j‘F:HROUGH A CENTRAL ANGLE OF 18°56'03", AN
ARC LENGTH OF 164.75 FEET;

5. NORTH 62°46'03" EAST, A DISTANCE OF 727.66 FEET TO THE BEGINNING OF A NON-
TANGENT CURVE CONCAVE ‘SOUTHERLY HAVING A RADIUS OF 446.92 FEET, THE
RADIUS POINT OF SAID CURVE BEARS SOUTH 27°14'58° EAST;

6. EASTERLY ALONG SAJ'DJ’URVE THROUGH A CENTRAL ANGLE OF 28°21'44", AN ARC
LENGTH OF 221. 23 FEET

7. SOUTH 88°A9 16" EAST A DISTANCE OF 329.33 FEET TO SAID EAST LINE OF SECTION 13;

THENCE ALONG SAID EAST LINE, NORTH 00°19'30” WEST, A DISTANCE OF 498.97 FEET TO THE
SOUTHWESTERlY RIGHT-OF-WAY OF THE HIGHLINE CANAL AS RECORDED IN BOOK ‘K", PAGE
404 IN SAID: 0FF|CIAL RECORDS;

S ™

THENCE;ALONG SAID SOUTHWESTERLY RIGHT-OF-WAY THE FOLLOWING SEVEN (7) COURSES:

1. SbUTH 88°56'37" EAST, A DISTANCE OF 94.20 FEET TO THE BEGINNING OF A NON-
TANGENT CURVE CONCAVE SOUTHERLY HAVING A RADIUS OF 334.31 FEET, THE
RADIUS POINT OF SAID CURVE BEARS SOUTH 01°0518” WEST,;

2. EASTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 24°10'43", AN ARC
LENGTH OF 141.08 FEET;

3. SOUTH 64°39'47" EAST, A DISTANCE OF 486.60 FEET TO THE BEGINNING OF A NON-

TANGENT CURVE CONCAVE SOUTHWESTERLY HAVING A RADIUS OF 1248.28 FEET,
THE RADIUS POINT OF SAID CURVE BEARS SOUTH 25°12'48” WEST,

1434.0900: 896568 4
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4. SOUTHEASTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 11°25'01", AN
-~ * ARC LENGTH OF 248.74 FEET;

Pl

5. SOUTH 53°15'09" EAST, A DISTANCE OF 775.09 FEET TO THE BEGINNING OF A NON-i

THE RADIUS POINT OF SAID CURVE BEARS SOUTH 36°42'35” WEST,; ‘,"‘«..

6. SOUTHEASTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 12°25 52" AN
ARC LENGTH OF 408.52 FEET; 4,{ h

7. SOUTH 40°50°33" EAST, A DISTANCE OF 2022.07 FEET TO THE SOUTH LINE OF THE
SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION 18;

b Sy
,»AaJ

THENCE ALONG SAID SOUTH LINE, SOUTH 89°50'08" WEST, A DISTANCE OF 558.97 FEET TO
THE SOUTH QUARTER CORNER OF SAID SECTION 18; g «,‘% 5

THENCE ALONG THE SOUTH LINE OF THE SOUTHWEST QUARTER OF SAID SECTION 18, SOUTH
89°55'568" WEST, A DISTANCE OF 422.62 FEET; ¥

THENCE DEPARTING SAID SOUTH LINE, NORTH 00°0402" WEST, A DISTANCE OF 280.90 FEET
TO THE BEGINNING OF A NON-TANGENT CURVE.CONCAVE NORTHWESTERLY HAVING A
RADIUS OF 157.00 FEET, THE RADIUS POINT OF SAIDCURVE BEARS NORTH 15°50'56” EAST,

THENCE NORTHEASTERLY ALONG SAID CURV:: THROUGH A CENTRAL ANGLE OF 147°20'01",
AN ARC LENGTH OF 403.72 FEET; L

R 0
THENCE NORTH 40°50'56" WEST, A DISTANCE OF 938.58 FEET TO THE BEGINNING OF A
TANGENT CURVE CONCAVE SOUTHWESTERLY HAVING A RADIUS OF 814.00 FEET;

THENCE NORTHWESTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE QF 41°54'02", AN
ARC LENGTH OF 595.28 FEET"“.v

THENCE NORTH 82°44' 57 WEST A DISTANCE OF 328.44 FEET TO THE BEGINNING OF A
TANGENT CURVE CONCAVE SOUTHEASTERLY HAVING A RADIUS OF 158.00 FEET,;

Y

THENCE SOUTHWE§TERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 90°00'00", AN
ARC LENGTH OF 248 19 FEET;

THENCE SOUTH 07°15'03" WEST, A DISTANCE OF 231.95 FEET TO THE BEGINNING OF A
TANGENT CURVE CONCAVE NORTHWESTERLY HAVING A RADIUS OF 95.00 FEET;

THENCE SOUTHWESTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 38°11'25", AN
ARC LENGTH OF 63.32 FEET;

THENCE NORTH 63°48'"15” WEST, A DISTANCE OF 16.95 FEET,
THENCE SOUTH 26°11'45” WEST, A DISTANCE OF 60.00 FEET,
THENCE SOUTH 33°41'33" WEST, A DISTANGCE OF 15.64 FEET;

THENCE SOUTH 40°33'58” WEST, A DISTANCE OF 489.95 FEET TO THE BEGINNING OF A
TANGENT CURVE CONCAVE SOUTHEASTERLY HAVING A RADIUS OF 480.00 FEET;

1434.0900: 896568 5
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THENCE SOUTHWESTERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 17°03'11", AN
ARC LENGTH OF 142.86 FEET; -~

THENCE SOUTH 23°30'48" WEST, A DISTANCE OF 177.82 FEET TO THE BEGINNING OF A NON’ o
TANGENT CURVE CONCAVE EASTERLY HAVING A RADIUS OF 852.00 FEET, THE RADIUS PO’TNT”
OF SAID CURVE BEARS SOUTH 74°39'34" EAST; g

’

THENCE SOUTHERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 14335’ ZSZ,jAN ARC
LENGTH OF 216.96 FEET TO THE BEGINNING OF A COMPOUND CURVE CONCAVE EASTERLY
HAVING A RADIUS OF 1152.00 FEET; , *»a{,,“ .

THENCE SOUTHERLY ALONG SAID CURVE THROUGH A CENTRAL ANGLE‘OF 01°04'19", AN ARC
LENGTH OF 21.55 FEET,; &

%, ¥
THENCE SOUTH 00°19'18" EAST, A DISTANCE OF 191.23 FEET T@ sAfﬁ SOUTH LINE OF THE
SOUTHWEST QUARTER OF SECTION 18;

THENCE ALONG SAID SOUTH LINE, SOUTH 89°55'58" WEST A E”STANCE OF 57.94 FEET TO THE

s

CONTAINING AN AREA OF 114.552 ACRES, (4,989,877:§?QUARE FEET), MORE OR LESS.

1434.0900: 896568 6



EXHIBIT B
Intergovernmental Agreements

1. Mill Levy Equalization and Pledge Agreement by and between Mirabelle Metropolitan
District No. 1 and Mirabelle Metropolitan District No. 2, dated December 7, 2016, for the
purpose of equalizing the mill levy and financial obligation for the provision of the public
improvements between both districts.

2. District Operating Services Agreement by and between Mirabelle Metropolitan No. 1 and
Mirabelle Metropolitan District No. 2, dated December 7, 2016, pursuant to which District
No. 1 acts as the coordinating district relative to the provision of the public improvements
and administrative and operational services for both districts.

3. Restated and Amended Highlands Ranch Water and Wastewater Agreement by and
between Mirabelle Metropolitan District No. 1 and Centennial Water and Sanitation
District, dated February 26, 2018, pursuant to which Centennial Water and Sanitation
District will provide water and wastewater services to the Districts, and which outlines
water tap and other payments to be made to Centennial Water and Sanitation District for
the same.

4. Subdivision Improvements Agreement and Intergovernmental Agreement for Mirabelle
Metropolitan District by and among Shea Homes Limited Partnership, Mirabelle
Metropolitan District No. 1 and Douglas County, dated October 9, 2018, which sets forth
the obligations of Shea Homes Limited Partnership and Mirabelle Metropolitan District
No. 1 relative to the construction of public improvements for the Mirabelle development.

5. High Line Canal Storm Water Agreement by and between Mirabelle Metropolitan District
No. 1 and the City and County of Denver, acting by and through its Board of Water
Commissioners, dated May 12, 2019, regarding the use of the High Line Canal by
Mirabelle Metropolitan District No. 1 for the discharge of storm water.

1434.0024: 925387



EXHIBIT C
Service Plan
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APPROVAL SUMMARY

Mirabelle Metropolitan District No. 1 was originally organized under the name of
Highlands Ranch Water and Sanitation District, Phase VI pursuant to a court decree
recorded with the Douglas County Clerk and Recorder on June 25, 1980 at Reception
Number 254009. The original service plan for Highlands Ranch Water and Sanitation
District, Phase VI (the “Original Service Plan”) was approved by the Board of County
Commissioners of Douglas County on May 1, 1980.

Subsequently, Highlands Ranch Water and Sanitation District, Phase VI was converted to
a metropolitan district, pursuant to the Highlands Ranch Water and Sanitation District,
Phase VI Modification to Service Plan (the “Amended Original Service Plan”, which
replaced the Original Service Plan), approved by the Douglas County Board of County
Commissioners on April 25, 1989. A special election was held on May 2, 1989 to
convert Highlands Ranch Water and Sanitation District, Phase VI to a metropolitan
district and to change the name of the district to Highlands Ranch Metropolitan District
No. 5.

In order to serve the purposes set forth in this Service Plan (as defined below), the name
for Highlands Ranch Metropolitan District No. 5 was recently changed to Mirabelle
Metropolitan District No. 1 via an Order Granting Name Change, granted by the District
Court for Douglas County and recorded with the Douglas County Clerk and Recorder on
April 15, 2016 at Reception Number 2016022632.

It is the intent and purpose of this Amended and Restated Service Plan for Mirabelle
Metropolitan District No. 1 and Consolidated Service Plan for Mirabelle Metropolitan
District Nos. 1-4 (the “Service Plan”) to fully amend and restate the Amended Original
Service Plan as the same specifically applies to Mirabelle Metropolitan District No. 1,
such that Mirabelle Metropolitan District No. 1 shall be fully authorized and governed by
this Service Plan alone, and which Service Plan further applies to Mirabelle Metropolitan
District No. 2, Mirabelle Metropolitan District No. 3 and Mirabelle Metropolitan District
No. 4.

This Service Plan was approved by the Douglas County Board of County Commissioners
on October 25, 2016. Resolution No. R-016-113, approving this Service Plan, has been
recorded at Reception No. 2016076366 on October 26, 2016. The organizational and
TABOR elections took place on November 8, 2016. The court decrees organizing the
Mirabelle Metropolitan District Nos. 2-4 were recorded with the Douglas County Clerk
and Recorder on December 2, 2016 at Reception Nos. 2016087858, 2016087859 and
2016087860.
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Reception) No“2540 09 o CARROLL HIER...Recorders -
o IN THE DISTRICT COURT FILED
’ IN THE DISTRICT COURT
' IN AND FOR THE COUNTY OF pouGcLABOUGLAS COUNTY. COLO.
_STATE OF COLORADO JUL 15 1980
No. 80-Cv-129  ~ BETTE VANPELT

. CLERK OF DISTRICT COURT

IN THE MATTER OF THE ) |
ORGANIZATION OF ) ORDER AND DECREE
HIGHLANDS RANCH WATER AND ) CREATING DISTRICT
SANITATION DISTRICT/IEHASE.VE; )

~HIS MATTER coming on tc be heard in open Court, and it
appearing tﬁat the Notice ¢f Election held on the 24th day of
June, 1980, at which electicn there was submitted the matter of
tﬁe organization of Highlands Ranch Water and Sanitation District,
Phase VI, Douglas County, Colorado, and the election of Directors
for such District, was duly published in compliance with the Order
of Court entered on the 28th day_of May, 1980, and in accordance
with the requirements of law;

AND IT FURTHER appearing that said election was duly
held at the time and place and by the Judges of Election specified
in said Order; that at said election the following ballots were
cast on the gquestion ofrthe organization of the District:

Votes Cast

FOR the organization of
Highlands Ranch Water and 5
Sanitation District, Phase VI . .

AGAINST the organization
of Highlands Ranch Water and
Sanitation District, Phase VI . .

2
Majority FOR: . . « « « = ¢5’

That the following were duly elected as Directors of the

District for the indicated terms:

Meno L. Wilhelms until the first regular election
Joseph B. Blake until the first regular election
James B. Creager until the second regular

election thereafter

James G. Toepfer until the second regular
election thereafter

Thomas K. Meyer until the second regular
election thereafter
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AND IT FURTHER APPEARING that all of the provisions of
iaw, and more particularly all of the requirements of Section
32-4-101, et seq., Colorado Revised Statutes 1973, as amended, and
Section 32—1—108, Colorado Revised Statutes 1973, as amended, have
been aomplied Qith, met and performed, in thé organization of said
District;

And the Court being fully advised in the premisas,
hereby:

ORDERS AND DEFREHS. that said District has been duly and
regularly organized and shall be kown as "Highlands Rancn Water
and Sanitation District, Phase VI", in Douglas County, Colorado.

The District is located in Douglas County, Colorado, and-
is described in Exhibit A, attached hereto and made a part of this
Order.

said Distict shall be a. governmental subdivision of the
State of Colorado, and a body corporate with all the powers of a
public or quasi-municipal corporation; that said Board of
Directors shall take such.steps and proceedings as the needs of
the District may require; and that within thirty (30) days after
the date hereof, the Clerk of this Court shall transmit to the
County Clerk and Recorder of Douglas County, Colorado, and to the
County Assessor of aaid County, true and correct copies of this
Order and Decree for filing in their offices. MNotice of the

completion of the organization of the District shall be filed in

'duplicate with and recorded by the County Clerk and Recorder of

Douglas County, and a certified duplicate copy of said Notice
shall be filed by said County Clerk with the Division of Local

Government of the State of Coleorado.

-
DONE IN OPEN COURT thls;Qfg day of C;%ADVL? , 1980.
[

S BY THE COURT:

__\‘

Color LG Caunty of
. ind to be
. N;T cepy of

;%’ ;;,/

ari o Ihe Digirict Lot

District Judge
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A PQORTION OF THe SCUTHWEST ONE ~-QUARTER CF SECTION 16, TOWNSHIP 6. SOUTH,
RANGE 68 WEST OF THE SIXTY PRINCIPAL MERIDIAN, COUNTY OF DOUGLAS, STATE 0

COLORADO, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTH ONE-QUARTER CORNER OF SAID SECTION 16; THENCE
ALONG THE SOUTH LIHE OF SAID SOUTHWEST ONE-QUARTER, S 89°41'14" W,
2639.79 FEET TO THE SOUTHWEST CORRER QF SAID -SECTION 16; THEKCE
N 23°30'46" E, 833.76 FEET TO THE POINT OF BEGIRNING; THENCE N 59°38'01" W,
220.80 FEET; THENCE N 30721'59" €, 162.00 FEET; THENCE S 59733'01" E,
g.80 FEET TO A POINT OF CURVE; THENCE SOUTHEASTERLY, EASTERLY AND HORTH-
EASTERLY ON A CURVE TO THE LEFT HAVING A RADIUS OF 63.00 FEET, A CENTRAL
ANGLE OF S0°00'00", 108.32 FEET TO A POINT OF TANCERNT; THENCE ALONG SAID
TANGENT, N 30°21'59" E, 191.15 FEET 70 A POINT OF CURVE; THENCE NORTH-
EASTERLY ON A CURVE TO THE RIGHT HAVING A RADIUS OF 256.00 FEET, A CENTRAL
ANGLE OF 21°30'00", 95.06 FEET TQ A PCINT OF TANGENT; THENCE ALONG SAID
TANGENT N 51°51'59" E, 147.58 FEET; THENCE S 38°08'01% &, 22.15 FEET;
THENCE N 51°51°59% E, 100.00 FEET; THENCE S 38°08°01" E, 150.00 FEET;
THENCE S 51°51'59" W, 131.00 FEET; THENCE N 33°C8'01" W, 10.15 FEET; THEHWCE
S 51°51'59" W, 134.43 FEET; THENCE S 30°21'59" W, 4€0.00 FEEY TG THE POINT
QF BEGINMING, CONTAINING 3.031 ACRES MORE QR LESS.
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‘ FILED

IN THZ DISTRICT COURT
DOUGLAS COUNTY, COLO.

JUL 261989
BEFTEVANPELT

CLERK OF THE DISTRICT COURT

DISTRICT COURT, COUNTY OF DOUGLAS, STATE OF COLORADO

case No. 80CvV129, Division 1

ORDER OF COURT CONVERTING DISTRICT

IN THE MATTER OF THE ORGANIZATION OF HIGHLANDS RANCH WATER AND
SANITATION DISTRICT, PHASE VI

THE COURT, having read the Motion of the District and being
fully advised in the premises, doth:

FIND, ORDER AND DECREE:

1. The Spe01a1 Election held on May 2, 1989, to convert the
District was held in accordance with part 8 of Artlcle 32,

C.R.5.

2. Highlands Ranch Water and Sanitation District, Phase VI,
is converted to a metropolitan district.

3. The name of the District as converted shall be Highlands
Ranch Metropolitan District No. 5.

P 13
SRR fl

4, The caption of this actlon shall henceforth be: 1In the
Matter of the Organization of Highlands Ranch Metropolitan

District No. 5. 7L

DONE AND SIGNED IN OPEN COURT this}é day of July, 1989.

BY THE COURT:

Judge

Ceriiiad to be g full, true and corrag
Ly GF the
2O gRefffi



Ref #2016022632, Date: 4/15/2016 11:18 AM, Pages: 1 of 2 ,RECORDING $16.00
Electronically Recorded Douglas County, CO. Merlin Klotz, Clerk and Recorder

DISTRICT COURT, DOUGLAS COUNTY, COLORADO
Court Address:
4000 Justice Way, Castle Rock, CO, 80109-7546

In the Matter of: HIGHLANDS RANCH METRO #5

DATE FILED: April 5, 2016 7:38 AM

/A COURT USE ONLY A

Case Number: 1980CV129
Division: 1 Courtroom:

Order: Order Granting Name Change

The motion/proposed order attached hereto: GRANTED.

Issue Date: 4/5/2016

et o

PAUL A KING
District Court Judge

COMBINED COURT

STATE OF COLORADO

CHERYLA. LAYNE

Douglas County, 8s.
CERTIFIED to be a fufl, true and cor-
rectcopy of the original in my custody,

Clerk of the Combined Court
Bp—\/1.~V] Mputy

Page 1 of (9\



Ref # 2016022632, Pages: 2 of 2

DISTRICT COURT, DOUGLAS COUNTY, COLORADO
Court Address: 4000 Justice Way
Castle Rock, CO 80109
Telephone: (303) 663-7200
Petitioner:
HIGHLANDS RANCH METROPOLITAN
DISTRICT NO. 5 A COURT USE ONLX A
. \;
By the Court: ?;)“‘
Case No: 80C 0129
\20‘}&\
a
D1 1sionf
O
;Q§
;Couﬁroom:
!)\\\
{*‘c. ‘k
ORDER GRANT )é NAME CHANGE
PN
%, k&.}

e
S,

Y
THIS MATTER cg Qg\before the Court on the Motion filed by the Highlands Ranch
Metropolitan District Nel -for an order changing the name of the District. This Court, being
fully advised in the pr%mlses and there being no objection filed by any person, hereby ORDERS:
‘\f‘ N
b
That themame of the Highlands Ranch Metropolitan District No. 5 is hereby changed to
Muabelke Me&opohtan District No. 1, effective as of the date of this Order.
\2 ~<"

&

T
DON "IN COURT this____dayof ,2016.

BY THE COURT:

DISTRICT COURT JUDGE

739903



Ref #2016087858, Date: 12/2/2016 4:48 PM, Pages: 1 of 117 ,RECORDING $591.00 0
Electronically Recorded Douglas County, CO. Merlin Klotz, Clerk and Recorder

DISTRICT COURT, DOUGLAS COUNTY, COLORADO

Court Address:
4000 Justice Way, Castle Rock, CO, 80109-7546

IDATE FILED: November 17, 2016 7:10 AM

In the Matter of: MIRABELLE METRO DISTRICT NOS 2 THROUGH 4

/\ COURT USE ONLY A

Case Number: 2016CV30968
Division: 5 Courtroom:

Order: Proposed Order and Decree Organizing Mirabelle Metropolitan District No. 2, Issuance of
Certificates of Election for Directors, and Release of Bond

The motion/proposed order attached hereto: GRANTED.

Issue Date: 11/17/2016

SLAEKT

SHAY KARA WHITAKER
District Court Judge

COMBINED COURT
STATE OF COLORADO } 8s.

County
CERTIFIED to ba a &l true and cor-
rect copy of the original in my custody.

NOV 172016

CHERYLA. LAYNE
i o
By,

(& pageo )

Page 1 of 1



Ref # 2016087858, Pages: 2 of 117

DISTRICT COURT, DOUGLAS COUNTY, COLORADO

Court Address: 4000 Justice Way
Castle Rock, CO 80109
Telephone: (720) 437-6200

Petitioners:
MIRABELLE METROPOLITAN DISTRICT NOS. 2-4 A COURT USE ONLY A
By the Court: Case No:-. CV201630968

ORDER AND DECREE
ORGANIZING THE MIRABELLE METROPOLITAN DISTRICT NO. 2,
ISSUANCE OF CERTIFICATES OF ELECTION FOR DIRECTORS,
AND RELEASE OF BOND

This matter comes befoie the Court, pursuant to § 32-1-305(6), CR.S., on the Motion for
Order and Decree Organizing the Mirabelle Metropolitan District Nos. 2-4, Issuance of
Certificates of Election*for’ Directors, and Release of Bond (the “Motion”). This Court, being
fully advised on-the premises, hereby FINDS AND ORDERS with respect to the organization of
Mirabelle Metropolitan District No. 2 (the “District”), as follows:

.- That the question of the organization of the District, the election of directors
thereof, “as well as questions necessary to implement Article X, § 20 of the Colorado
Constitution, including requesting authorization for debt and tax increases and to collect, retain,
and spend all revenues generated, were duly submitted to the District’s eligible electors by
independent mail ballot election held on November 8, 2016, as specified in the Order Calling
Election on Organization entered by this Court on October 26, 2016 (the “Election”).

2. That the Election was properly conducted pursuant to and in accordance with the
provision of the Colorado Local Government Election Code, §§ 1-13.5-101, er seq., CR.S., all
provisions of the Uniform Election Code of 1992, §§ 1-1-101, et seq., through 1-13-101, et seq.,
C.R.S,, not in conflict therewith, as provided for in § 1-13.5-106(2), C.R.S., and the Special
District Act, §§ 32-1-101, et. seq., CR.S.

1434.0002; 796932



Ref # 2016087858, Pages: 3 of 117

3. That a majority of the votes cast at the Election were in favor of the organization
of the District and in favor of all ballot issues and ballot questions submitted.

4. That, pursuant to and in accordance with § 32-1-305.5(5), C.R.S,, the following
qualified persons were duly elected as members of the District’s first Board of Directors for the
indicated terms, as further shown on the Certificates of Election which are hereby issued
simultaneous with this Order:

NAME TERM
Scott Custer to May, 2018
Brad Wilkin to May, 2018 - -
Tim E. Roberts to May, 2020 "
Teresa G. Kershisnik :
Michele Marie Miller
5. That the Canvass Board Statement and Certi 1cate of Election Results filed with

this Court as Exhibit A-1 to the Motion duly certifies the election returns to this Court as
required by law and hereby is, in all respects, approved and confirmed.

6. That the District shall be_an
accordance with the requirements of §§73

s hereby duly and regularly organized in
, et seq., CR.S. (the “Special District Act”).

7. That the District sha known as “Mirabelle Metropolitan District No. 2”.

tict-1s located in Douglas County, Colorado, as more particularly
described in Exhlblt A attached hereto and incorporated herein by this reference.

Order declarlng the'Dlstrlct organlzed a cert1ﬁed copy of this Order shall be filed with and
recorded by the Douglas County Clerk and Recorder (the “Clerk™). A copy of the approved
olidate d Service Plan for the Mirabelle Metropolitan District Nos. 1-4 (“Service Plan”) shall
also be filed with the Clerk, to be retained as a public record for public inspection. Additionally,
a copy of the Service Plan shall be filed with the Division of Local Government, Department of
Local Affairs (the “Division”).

10. That, in further compliance with the requirements of § 32-1-306, CR.S., a map of
the District shall be filed with the Douglas County Assessor, the Clerk, and the Division
according to the standards of the Division and the accuracy thereof updated annually.

11. That, pursuant to § 32-1-205(2), C.R.S., a copy of the Service Plan and the
resolution of the Board of County Commissioners of Douglas County, Colorado, approving the

1434.0002; 796932
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Service Plan are appended hereto and incorporated herein as Exhibit B and Exhibit C,
respectively.

12. That the Petitioners’ Bond filed pursuant to § 32-1-302, C.R.S., is hereby released
and discharged.

13. That the District shall be a metropolitan district, as defined in § 32-1-103(1),
C.R.S,, and quasi-municipal corporation and political subdivision of the State of Colorado with
all the powers of a metropolitan district available under law and in conformity with the Service
Plan, as may be amended, and all powers and authorities as may hereafter be confetred'by law.
These powers and authorities shall be exercised through the District’s Board - irectors and
officers. i

DONE IN COURT this  day of

BY THE COURT: =

o
D

1434.0002; 796932



Ref #2016087859, Date: 12/2/2016 4:48 PM, Pages: 1 of 117 ,RECORDING $591.00 0

Electronically Recorded Douglas County, CO. Merlin Klotz, Clerk and Recorder

DISTRICT COURT, DOUGLAS COUNTY, COLORADO

Court Address:
4000 Justice Way, Castle Rock, CO, 80109-7546

In the Matter of: MIRABELLE METRO DISTRICT NOS 2 THROUGH 4

DATE FILED: November 17, 2016 7:10 AM

/A COURT USE ONLY A

Case Number: 2016CV30968
Division: 5 Courtroom:

Order: Proposed Order and Decree Organizing Mirabelle Metropolitan District No. 3, Issuance of
Certificates of Election for Directors, and Release of Bond

The motion/proposed order attached hereto: GRANTED.

Issue Date: 11/17/2016

SLpEK

SHAY KARA WHITAKER
District Court Judge

COMBINED COURT
STATEOFCOLORADO}&
County
CERTIFIED tn be a fid, trus and cor-
rect copy of the original in my custody.
NOV 172016
CHERYLA. LAYNE
Court
By Deputy

Page 1 0i 1
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DISTRICT COURT, DOUGLAS COUNTY, COLORADO

Court Address: 4000 Justice Way
Castle Rock, CO 80109
Telephone: (720) 437-6200

Petitioners:
MIRABELLE METROPOLITAN DISTRICT NOS. 2-4 A COURT USE ONLY A
By the Court: Case No:-. CV201630968

ORDER AND DECREE
ORGANIZING THE MIRABELLE METROPOLITAN DISTRICT NO. 3,
ISSUANCE OF CERTIFICATES OF ELECTION FOR DIRECTORS,
AND RELEASE OF BOND

This matter comes befoie the Court, pursuant to § 32-1-305(6), CR.S., on the Motion for
Order and Decree Organizing the Mirabelle Metropolitan District Nos. 2-4, Issuance of
Certificates of Election*for’ Directors, and Release of Bond (the “Motion”). This Court, being
fully advised on-the premises, hereby FINDS AND ORDERS with respect to the organization of
Mirabelle Metropolitan District No. 3 (the “District”), as follows:

.- That the question of the organization of the District, the election of directors
thereof, “as well as questions necessary to implement Article X, § 20 of the Colorado
Constitution, including requesting authorization for debt and tax increases and to collect, retain,
and spend all revenues generated, were duly submitted to the District’s eligible electors by
independent mail ballot election held on November 8, 2016, as specified in the Order Calling
Election on Organization entered by this Court on October 26, 2016 (the “Election”).

2. That the Election was properly conducted pursuant to and in accordance with the
provision of the Colorado Local Government Election Code, §§ 1-13.5-101, er seq., CR.S., all
provisions of the Uniform Election Code of 1992, §§ 1-1-101, et seq., through 1-13-101, et seq.,
C.R.S,, not in conflict therewith, as provided for in § 1-13.5-106(2), C.R.S., and the Special
District Act, §§ 32-1-101, et. seq., CR.S.

1434.0002: 796934
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3. That a majority of the votes cast at the Election were in favor of the organization
of the District and in favor of all ballot issues and ballot questions submitted.

4. That, pursuant to and in accordance with § 32-1-305.5(5), C.R.S,, the following
qualified persons were duly elected as members of the District’s first Board of Directors for the
indicated terms, as further shown on the Certificates of Election which are hereby issued
simultaneous with this Order:

NAME TERM
Scott Custer to May, 2018
Brad Wilkin to May, 2018 - -
Tim E. Roberts to May, 2020 "
Teresa G. Kershisnik :
Michele Marie Miller
5. That the Canvass Board Statement and Certi 1cate of Election Results filed with

this Court as Exhibit A-2 to the Motion duly certifies the election returns to this Court as
required by law and hereby is, in all respects, approved and confirmed.

6. That the District shall be_an
accordance with the requirements of §§73

s hereby duly and regularly organized in
, et seq., CR.S. (the “Special District Act”).

7. That the District sha known as “Mirabelle Metropolitan District No. 3”.

tict-1s located in Douglas County, Colorado, as more particularly
described in Exhlblt A attached hereto and incorporated herein by this reference.

Order declarlng the'Dlstrlct organlzed a cert1ﬁed copy of this Order shall be filed with and
recorded by the Douglas County Clerk and Recorder (the “Clerk™). A copy of the approved
olidate d Service Plan for the Mirabelle Metropolitan District Nos. 1-4 (“Service Plan”) shall
also be filed with the Clerk, to be retained as a public record for public inspection. Additionally,
a copy of the Service Plan shall be filed with the Division of Local Government, Department of
Local Affairs (the “Division”).

10. That, in further compliance with the requirements of § 32-1-306, CR.S., a map of
the District shall be filed with the Douglas County Assessor, the Clerk, and the Division
according to the standards of the Division and the accuracy thereof updated annually.

11. That, pursuant to § 32-1-205(2), C.R.S., a copy of the Service Plan and the
resolution of the Board of County Commissioners of Douglas County, Colorado, approving the

1434.0002; 796934
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Service Plan are appended hereto and incorporated herein as Exhibit B and Exhibit C,
respectively.

12. That the Petitioners’ Bond filed pursuant to § 32-1-302, C.R.S., is hereby released
and discharged.

13. That the District shall be a metropolitan district, as defined in § 32-1-103(1),
C.R.S,, and quasi-municipal corporation and political subdivision of the State of Colorado with
all the powers of a metropolitan district available under law and in conformity with the Service
Plan, as may be amended, and all powers and authorities as may hereafter be confetred'by law.
These powers and authorities shall be exercised through the District’s Board - irectors and
officers. i

DONE IN COURT this  day of

BY THE COURT: =

o
D

1434.0002; 796934



Ref #2016087860, Date: 12/2/2016 4:48 PM, Pages: 1 of 117 ,RECORDING $591.00 0
Electronically Recorded Douglas County, CO. Merlin Klotz, Clerk and Recorder

DISTRICT COURT, DOUGLAS COUNTY, COLORADO
Court Address:
4000 Justice Way, Castle Rock, CO, 80109-7546

iIDATE FILED: November 17, 2016 7:09 AM

In the Matter of: MIRABELLE METRO DISTRICT NOS 2 THROUGH 4

/\ COURT USE ONLY A

Case Number: 2016CV30968
Division: 5 Courtroom:

Order: Proposed Order and Decree Organizing Mirabelle Metropolitan District No. 4, Issuance of
Certificates of Election for Directors, and Release of Bond

The motion/proposed order attached hereto: GRANTED.

Issue Date: 11/17/2016

SLAEKT

SHAY KARA WHITAKER
District Court Judge

COMBINED COURT
STATE OF COLORADO
Dougias }3&

County
CERnFlEDtobsaﬁﬂ.mnandcar-
rect copy of the original in my custody.

NOV 172016

CHERYLA. LAYNE
SN -

( 5?@}& )

Page 1 of 1



Ref # 2016087860, Pages: 2 of 117

DISTRICT COURT, DOUGLAS COUNTY, COLORADO

Court Address: 4000 Justice Way
Castle Rock, CO 80109
Telephone: (720) 437-6200

Petitioners:
MIRABELLE METROPOLITAN DISTRICT NOS. 2-4 A COURT USE ONLY A
By the Court: Case No:-. CV201630968

ORDER AND DECREE
ORGANIZING THE MIRABELLE METROPOLITAN DISTRICT NO. 4,
ISSUANCE OF CERTIFICATES OF ELECTION FOR DIRECTORS,
AND RELEASE OF BOND

This matter comes befoie the Court, pursuant to § 32-1-305(6), CR.S., on the Motion for
Order and Decree Organizing the Mirabelle Metropolitan District Nos. 2-4, Issuance of
Certificates of Election*for’ Directors, and Release of Bond (the “Motion”). This Court, being
fully advised on-the premises, hereby FINDS AND ORDERS with respect to the organization of
Mirabelle Metropolitan District No. 4 (the “District”), as follows:

.- That the question of the organization of the District, the election of directors
thereof, “as well as questions necessary to implement Article X, § 20 of the Colorado
Constitution, including requesting authorization for debt and tax increases and to collect, retain,
and spend all revenues generated, were duly submitted to the District’s eligible electors by
independent mail ballot election held on November 8, 2016, as specified in the Order Calling
Election on Organization entered by this Court on October 26, 2016 (the “Election”).

2. That the Election was properly conducted pursuant to and in accordance with the
provision of the Colorado Local Government Election Code, §§ 1-13.5-101, er seq., CR.S., all
provisions of the Uniform Election Code of 1992, §§ 1-1-101, et seq., through 1-13-101, et seq.,
C.R.S,, not in conflict therewith, as provided for in § 1-13.5-106(2), C.R.S., and the Special
District Act, §§ 32-1-101, et. seq., CR.S.

1434.0002: 796936
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3. That a majority of the votes cast at the Election were in favor of the organization
of the District and in favor of all ballot issues and ballot questions submitted.

4. That, pursuant to and in accordance with § 32-1-305.5(5), C.R.S, the following
qualified persons were duly elected as members of the District’s first Board of Directors for the
indicated terms, as further shown on the Certificates of Election which are hereby issued
simultaneous with this Order:

NAME TERM
Scott Custer to May, 2018
Brad Wilkin to May, 2018 - -
Tim E. Roberts to May, 2020 "
Teresa G. Kershisnik :
Michele Marie Miller
5. That the Canvass Board Statement and Certi 1cate of Election Results filed with

this Court as Exhibit A-3 to the Motion duly certifies the election returns to this Court as
required by law and hereby is, in all respects, approved and confirmed.

6. That the District shall be_an
accordance with the requirements of §§73

s hereby duly and regularly organized in
, et seq., CR.S. (the “Special District Act”).

7. That the District sha known as “Mirabelle Metropolitan District No. 4”.

tict-1s located in Douglas County, Colorado, as more particularly
described in Exhlblt A attached hereto and incorporated herein by this reference.

Order declarlng the'Dlstrlct organlzed a cert1ﬁed copy of this Order shall be filed with and
recorded by the Douglas County Clerk and Recorder (the “Clerk™). A copy of the approved
olidate d Service Plan for the Mirabelle Metropolitan District Nos. 1-4 (“Service Plan”) shall
also be filed with the Clerk, to be retained as a public record for public inspection. Additionally,
a copy of the Service Plan shall be filed with the Division of Local Government, Department of
Local Affairs (the “Division”).

10. That, in further compliance with the requirements of § 32-1-306, CR.S., a map of
the District shall be filed with the Douglas County Assessor, the Clerk, and the Division
according to the standards of the Division and the accuracy thereof updated annually.

11. That, pursuant to § 32-1-205(2), C.R.S., a copy of the Service Plan and the
resolution of the Board of County Commissioners of Douglas County, Colorado, approving the

1434.0002; 796936
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Service Plan are appended hereto and incorporated herein as Exhibit B and Exhibit C,
respectively.

12. That the Petitioners’ Bond filed pursuant to § 32-1-302, C.R.S., is hereby released
and discharged.

13. That the District shall be a metropolitan district, as defined in § 32-1-103(1),
C.R.S,, and quasi-municipal corporation and political subdivision of the State of Colorado with
all the powers of a metropolitan district available under law and in conformity with the Service
Plan, as may be amended, and all powers and authorities as may hereafter be confetred'by law.
These powers and authorities shall be exercised through the District’s Board - irectors and
officers. i

DONE IN COURT this  day of

BY THE COURT: =

o
D

1434.0002; 796936
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MIRABELLE METROPOLITAN DISTRICT NO. 1
Douglas County, Colorado

FINANCIAL STATEMENTS AND
SUPPLEMENTAL INFORMATION

YEAR ENDED DECEMBER 31, 2018

DRAFT. NO ASSURANCE IS PROVIDED ON THESE FINANCIAL STATEMENTS.



MIRABELLE METROPOLITAN DISTRICT NO. 1
TABLE OF CONTENTS
YEAR ENDED DECEMBER 31, 2018

INDEPENDENT AUDITOR’S REPORT
BASIC FINANCIAL STATEMENTS
GOVERNMENT-WIDE FINANCIAL STATEMENTS
STATEMENT OF NET POSITION
STATEMENT OF ACTIVITIES
FUND FINANCIAL STATEMENTS
BALANCE SHEET — GOVERNMENTAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES — GOVERNMENTAL FUNDS

RECONCILIATION OF THE STATEMENT OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCES OF
GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

GENERAL FUND — STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

NOTES TO BASIC FINANCIAL STATEMENTS

SUPPLEMENTARY INFORMATION
CAPITAL PROJECTS FUND - SCHEDULE OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND
ACTUAL

OTHER INFORMATION

SCHEDULE OF ASSESSED VALUATION, MILL LEVY, AND PROPERTY
TAXES COLLECTED

DRAFT. NO ASSURANCE IS PROVIDED ON THESE FINANCIAL STATEMENTS.

22

24



INSERT INDEPENDENT AUDITOR’S REPORT

(1

DRAFT. NO ASSURANCE IS PROVIDED ON THESE FINANCIAL STATEMENTS.



BASIC FINANCIAL STATEMENTS

DRAFT. NO ASSURANCE IS PROVIDED ON THESE FINANCIAL STATEMENTS.



MIRABELLE METROPOLITAN DISTRICT NO. 1
STATEMENT OF NET POSITION
DECEMBER 31, 2018

ASSETS
Cash and Investments
Cash and Investments - Restricted
Receivable from County Treasurer
Property Taxes Receivable
Prepaids
Capital Assets:
Capital Assets, Not Being Depreciated
Total Assets

LIABILITIES
Accounts Payable
Retainage Payable
Noncurrent Liabilities:
Due in More Than One Year
Total Liabilities

DEFERRED INFLOWS OF RESOURCES
Property Tax Revenue
Total Deferred Inflows of Resources

NET POSITION
Restricted for:
Emergency Reserves
Unrestricted

Total Net Position

See accompanying Notes to Basic Financial Statements.

DRAFT. NO ASSURANCE IS PROVIDED ON THESE FINANCIAL STATEMENTS.

(1

Governmental
Activities

$ 900

100
23
310
2,508

3,204,355

3,208,196

390,038
19,399

3,052,105

3,461,542

310

310

100
(253,756)

$ (253,656)




‘SININFLVLS TVIONVNI4 3STHL NO A3dIANOHd SI 3ONVINSSY ON "L4vdd

(2)

"SjuUBWIAIRIS [eloueUIH diseq 0] saloN BuiAuedwoooe aag

(969°¢Ge) $ dV3A 40 AN3 - NOILLISOd 13N
(60L°LY) JeaA Jo BuiuuiBag - uonisod JoN
(LvS'21e) NOILISOd 13N NI SIDNVHO
2€S'C S8NUaAaY |eJauas) [B1o |
ey soxe] diysiaumQ d1j109dg
682°C soxe| Auadolid
SANNIATY TVHINTIO
(62£0'512) - $ - $ - $ 6,062 $
(990°201) - - - 990°201
(croel) ¢ - $ - $ - $ eLo'ell $
SalIAOY suonnqUuo) suonnqUIu0)D S90INIBS sasuadx]
|BJUBWIUIBAOD) pue sjuels) pue sjueis) jle]}
|jende)n Buneiado sableyn
uoIsod 19N sanuaAay welboid
ul sebueyn
pue anuaray
(esuadx3) 19N

8102 ‘L€ ¥39N3D3Aa A3ANT ¥VIA
S3AILIAILOV 40 LNJN3LVLS
I 'ON LOIY1SId NV1ITOdOd13N IT113aVHIN

SSI)IAIOY [BIUSLLIUISAOS) [B10 |

19eQ wua | -BuoT uo
S]S0D) paje|oy pue }salisiu|
JUBWUIBAOL) [BJBUSL)
:SOIJIAIIOY JUBLIUIBAOD)
;Juswiulanog) Alewld
SNVYOO0Ud/SNOILONNAS



MIRABELLE METROPOLITAN DISTRICT NO. 1
BALANCE SHEET

GOVERNMENTAL FUNDS

DECEMBER 31, 2018

ASSETS

Cash and Investments

Cash and Investments - Restricted
Property Tax Receivable
Receivable from County Treasurer
Prepaid Insurance

Total Assets

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCES

LIABILITIES
Accounts Payable
Retainage Payable
Total Liabilities

DEFERRED INFLOWS OF RESOURCES
Property Tax Revenue
Total Deferred Inflows or Resources

FUND BALANCES

Nonspendable for:

Prepaid Expense
Restricted for:

Emergency Reserves

Capital Projects
Unassigned

Total Fund Balances

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances

Amounts reported for governmental activities in the statement
of net position are different because:

Capital assets used in governmental activities
are not financial resources and, therefore, are
not reported in the funds.

Long-term liabilities, including bonds payable and interest
payable, are not due and payable in the current period and,
therefore, are not reported in the funds.

Developer Advance Payable

Accrued Interest on Developer Advances

Net Position of Governmental Activities

See accompanying Notes to Basic Financial Statements.

©)

Total
Capital Governmental
General Projects Funds
900 - 3 900
100 - 100
310 - 310
23 23
2,508 2,508
3,841 -3 3,841
13,324 376,714  $ 390,038
- 19,399 19,399
13,324 396,113 409,437
310 - 310
310 - 310
2,508 - 2,508
100 - 100
- (396,113) (396,113)
(12,401) - (12,401)
(9,793) (396,113) (405,906)
3,841 -
3,204,355
(2,950,039)
(102,066)
$ (253,656)

DRAFT. NO ASSURANCE IS PROVIDED ON THESE FINANCIAL STATEMENTS.



MIRABELLE METROPOLITAN DISTRICT NO. 1
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

YEAR ENDED DECEMBER 31, 2018

REVENUES
Property Taxes
Specific Ownership Taxes
Total Revenues

EXPENDITURES

Current:
Accounting
County Treasurer's Fees
Dues and Licenses
Insurance
Election
Legal

Capital Outlay:
Accounting
Legal Services
Engineering
Offsite drainageway and outfall
Southeast access road (on-site)
Southeast access road phase 1 (off-site)
CWSD Administrative advance
ARS Payment
Solstice Filing |

Total Expenditures

EXCESS OF REVENUES UNDER
EXPENDITURES

OTHER FINANCING SOURCES (USES)
Developer Advance
Total Other Financing Sources
NET CHANGE IN FUND BALANCES

Fund Balances - Beginning of Year

FUND BALANCES - END OF YEAR

See accompanying Notes to Basic Financial Statements.

(4)

Total
Capital Governmental
General Projects Funds

2,289 $ - 9 2,289
243 - 243
2,532 - 2,532
25,570 - 25,570
35 - 35

518 - 518
2,488 - 2,488
3,215 - 3,215
40,406 - 40,406
- 2,365 2,365

- 38,416 38,416

- 836,735 836,735

- 27,081 27,081

- 305,693 305,693

- 174,556 174,556

- 13,649 13,649

- 1,058,749 1,058,749

- 374,422 374,422
72,232 2,831,666 2,903,898
(69,700) (2,831,666) (2,901,366)
64,177 2,564,125 2,628,302
64,177 2,564,125 2,628,302
(5,523) (267,541) (273,064)
(4,270) (128,572) (132,842)
(9,793) % (396,113) _$ (405,906)

DRAFT. NO ASSURANCE IS PROVIDED ON THESE FINANCIAL STATEMENTS.



MIRABELLE METROPOLITAN DISTRICT NO. 1
RECONCILIATION OF THE STATEMENT OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
YEAR ENDED DECEMBER 31, 2018

Net Change in Fund Balances - Total Governmental Funds $ (273,064)

Amounts reported for governmental activities in the statement of activities are different
because:

Governmental funds report capital outlays as expenditures. In the statement of activities
capital outlay is not reported as an expenditure. However, the statement of activities will
report as depreciation expense the allocation of the cost of any depreciable asset over
the estimated useful life of the asset.
Capital Outlay 2,790,885

Long-term debt (e.g., bonds) provides current financial resources to governmental funds,
while the repayment of the principal of long-term debt consumes the current financial
resources of governmental funds. Also, governmental funds report the effect of premiums,
discounts, and similar items when debt is first issued, whereas these amounts are deferred
and amortized in the statement of activities.
Developer Advance (2,628,302)

Some expenses reported in the statement of activities do not require the use of current
financial resources and, therefore, are not reported as expenditures in governmental

funds.
Accrued Interest - Developer Advances (102,066)
Changes in Net Position of Governmental Activities $ (212,547)

See accompanying Notes to Basic Financial Statements.
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DRAFT. NO ASSURANCE IS PROVIDED ON THESE FINANCIAL STATEMENTS.



MIRABELLE METROPOLITAN DISTRICT NO. 1

GENERAL FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES -

BUDGET AND ACTUAL

YEAR ENDED DECEMBER 31, 2018

REVENUES
Property Taxes
Specific Ownership Taxes
Total Revenues

EXPENDITURES
Current:
Accounting
County Treasurer's Fees
Dues and Licenses
Insurance
Election
Legal
Contingency
Total Expenditures

EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES

OTHER FINANCING SOURCES (USES)
Developer Advance
Total Other Financing Sources (Uses)
NET CHANGE IN FUND BALANCE

Fund Balances - Beginning of Year

FUND BALANCES - END OF YEAR

See accompanying Notes to Basic Financial Statements.

Variance with

Final Budget
Original Final Actual Positive
Budget Budget Amounts (Negative)
$ 2289 § 2,289 § 2289 $ -

230 230 243 13

2,519 2,519 2,532 13
15,000 25,600 25,570 30

33 35 35 -

1,000 518 518 -
2,000 2,488 2,488 -
1,000 3,215 3,215 -
20,000 41,000 40,406 594
5,967 2,144 - 2,144
45,000 75,000 72,232 2,768
(42,481) (72,481) (69,700) 2,781
43,565 77,751 64,177 (13,574)
43,565 77,751 64,177 (13,574)
1,084 5,270 (5,523) (10,793)

- (4,270) (4,270) -
$ 1,084 § 1,000 § (9,793)  $ (10,793)
(6)

DRAFT. NO ASSURANCE IS PROVIDED ON THESE FINANCIAL STATEMENTS.



NOTE 1

NOTE 2

MIRABELLE METROPOLITAN DISTRICT NO. 1
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2018

DEFINITION OF REPORTING ENTITY

Mirabelle Metropolitan District No. 1, formerly Highlands Ranch Metropolitan District No. 5,
(the District), a quasi-municipal corporation and political subdivision of the State of
Colorado, was organized by order and decree of the District Court of Douglas County,
Colorado on June 25, 1980, and is governed pursuant to provisions of the Colorado Special
District Act (Title 32, Article 1, Colorado Revised Statutes). The District operates under a
Consolidated Service Plan approved by the Douglas County Board of County
Commissioners on October 25, 2016. The District operates in connection with Districts
Nos. 2 — 4 and serves as the operating District.

The District was established to provide financing for the operations and maintenance and
design, acquisition, installation, construction, relocation, redevelopment, and completion of
public improvements, covenant enforcement services, and planning services, including
water, sanitation, streets, security services, park and recreation, public transportation, traffic
and safety, limited fire protection, limited television relay and translation, and mosquito
control.

The District follows the Governmental Accounting Standards Board (GASB) accounting
pronouncements which provide guidance for determining which governmental activities,
organizations and functions should be included within the financial reporting entity. GASB
pronouncements set forth the financial accountability of a governmental organization’s
elected governing body as the basic criterion for including a possible component
governmental organization in a primary government’s legal entity. Financial accountability
includes, but is not limited to, appointment of a voting majority of the organization’s
governing body, ability to impose its will on the organization, a potential for the organization
to provide specific financial benefits or burdens and fiscal dependency.

The District has no employees and all operations and administrative functions are
contracted.

The District is not financially accountable for any other organization, nor is the District a
component unit of any other primary governmental entity.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The more significant accounting policies of the District are described as follows:

Government-Wide and Fund Financial Statements

The government-wide financial statements include the statement of net position and the
statement of activities. These financial statements include all of the activities of the District.
The effect of interfund activity has been removed from these statements. Governmental
activities are normally supported by taxes and intergovernmental revenues.

The statement of net position reports all financial and capital resources of the District. The
difference between the sum of assets and deferred outflows and the sum of liabilities and
deferred inflows is reported as net position.

()

DRAFT. NO ASSURANCE IS PROVIDED ON THESE FINANCIAL STATEMENTS.



NOTE 2

MIRABELLE METROPOLITAN DISTRICT NO. 1
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2018

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Government-Wide and Fund Financial Statements (Continued)

The statement of activities demonstrates the degree to which the direct and indirect
expenses of a given function or segment are offset by program revenues. Direct expenses
are those that are clearly identifiable with a specific function or segment. Program revenues
include 1) charges to customers or applicants who purchase, use, or directly benefit from
goods, services, or privileges provided by a given function or segment, and 2) grants and
contributions that are restricted to meeting the operational or capital requirements of a
particular function or segment. Taxes and other items not properly included among program
revenues are reported instead as general revenues.

Separate financial statements are provided for the governmental funds. Major individual
governmental funds are reported as separate columns in the fund financial statements.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when
earned and expenses are recorded when a liability is incurred, regardless of the timing of
related cash flows. Redemption of bonds are recorded as a reduction in liabilities.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized
as soon as they are both measurable and available. Revenues are considered to be
available when they are collectible within the current period or soon enough thereafter to
pay liabilities of the current period. For this purpose, the government considers revenues to
be available if they are collected within 60 days of the end of the current fiscal period. The
major sources of revenue susceptible to accrual are property taxes and specific ownership
taxes. All other revenue items are considered to be measurable and available only when
cash is received by the District. The District has determined that Developer advances are
not considered as revenue susceptible to accrual. Expenditures, other than interest on long-
term obligations, are recorded when the liability is incurred or the long-term obligation is
due.

The District reports the following major governmental funds:
The General Fund is the District’s primary operating fund. It accounts for all financial
resources of the general government, except those required to be accounted for in

another fund.

The Capital Projects Fund is used to account for financial resources to be used for the
acquisition and construction of capital equipment and facilities.

8)

DRAFT. NO ASSURANCE IS PROVIDED ON THESE FINANCIAL STATEMENTS.



NOTE 2

MIRABELLE METROPOLITAN DISTRICT NO. 1
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2018

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Budgets

In accordance with the State Budget Law, the District's Board of Directors holds public
hearings in the fall each year to approve the budget and appropriate the funds for the
ensuing year. The appropriation is at the total fund expenditures level and lapses at year-
end. The District's Board of Directors can modify the budget by line item within the total
appropriation without notification. The appropriation can only be modified upon completion
of notification and publication requirements. The budget includes each fund on its basis of
accounting, unless otherwise indicated.

The District has amended its annual budget for the year ended December 31, 2018.

Pooled Cash and Investments

The District follows the practice of pooling cash and investments of all funds to maximize
investment earnings. Except when required by trust or other agreements, all cash is
deposited to and disbursed from a single bank account. Cash in excess of immediate
operating requirements is pooled for deposit and investment flexibility. Investment earnings
are allocated periodically to the participating funds based upon each fund’s average equity
balance in the total cash.

Property Taxes

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The
levy is normally set by December 15 by certification to the County Commissioners to put the
tax lien on the individual properties as of January 1 of the following year. The County
Treasurer collects the determined taxes during the ensuing calendar year. The taxes are
payable by April or, if in equal installments, at the taxpayer’s election in February and June.
Delinquent taxpayers are notified in August and generally sales of the tax liens on
delinquent properties are held in November or December. The County Treasurer remits the
taxes collected monthly to the District.

Property taxes, net of estimated uncollectible taxes, are recorded initially as deferred inflow
of resources in the year they are levied and measurable. The unearned property tax
revenues are recorded as revenue in the year they are available or collected.

Capital Assets

Capital assets, which include property, plant, equipment, and infrastructure assets (e.g.
roads, bridges, sidewalks, and similar items), are reported in the applicable governmental
columns in the government-wide financial statements. Capital assets are defined by the
District as assets with an initial, individual cost of more than $5,000. Such assets are
recorded at historical cost or estimated historical cost if purchased or constructed. Donated
capital assets are recorded at acquisition value at the date of donation.

Capital assets which are anticipated to be conveyed to other governmental entities are

recorded as construction in progress, and are not included in the calculation of net
investment in capital assets.

©)

DRAFT. NO ASSURANCE IS PROVIDED ON THESE FINANCIAL STATEMENTS.



NOTE 2

MIRABELLE METROPOLITAN DISTRICT NO. 1
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2018

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Capital Assets (Continued)

The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend the life of the asset are not capitalized. Improvements are capitalized and
depreciated over the remaining useful lives of the related fixed assets, as applicable.

Deferred Inflows of Resources

In addition to liabilities, the statement of net position reports a separate section for deferred
inflows of resources. This separate financial statement element, deferred inflows of
resources, represents an acquisition of net position that applies to a future period and so will
not be recognized as an inflow of resources (revenue) until that time. The District has one
item that qualifies for reporting in this category. Accordingly, the item, deferred property tax
revenue, is deferred and recognized as an inflow of resources in the period that the amount
becomes available.

Equity
Net Position
For government-wide presentation purposes when both restricted and unrestricted

resources are available for use, it is the District’s practice to use restricted resources first,
then unrestricted resources as they are needed.

In the government-wide financial statements, fund equity is classified as net position. Net
position may be classified into three components: net investment in capital assets,
restricted, and unrestricted. These classifications are defined as follows:

Net investment in capital assets — this component of net position consists of capital
assets, net of accumulated depreciation, and reduced by the outstanding balances of
any debt that is attributable to the acquisition, construction or improvements of those
assets. If there are significant unspent debt proceeds at year end, the portion of debt
attributable to the unspent proceeds is not included in this component.

Restricted — this component of net position consists of assets that are restricted for use
as imposed by external parties such as creditors, grantors, or contributors, or as
imposed by laws or regulations of other governments, or as imposed through
constitutional provisions of enabling legislation.

Unrestricted — the component of net position that does not meet the definitions above.

(10)

DRAFT. NO ASSURANCE IS PROVIDED ON THESE FINANCIAL STATEMENTS.



NOTE 2

MIRABELLE METROPOLITAN DISTRICT NO. 1
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2018

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Equity (Continued)
Fund Balance

Fund balance for governmental funds should be reported in classifications that comprise a
hierarchy based on the extent to which the government is bound to honor constraints on the
specific purposes for which spending can occur. Governmental funds report up to five
classifications of fund balance: nonspendable, restricted, committed, assigned, and
unassigned. Because circumstances differ among governments, not every government or
every governmental fund will present all of these components. The following classifications
describe the relative strength of the spending constraints:

Nonspendable Fund Balance — The portion of fund balance that cannot be spent
because it is either not in spendable form (such as prepaid amounts or inventory) or
legally or contractually required to be maintained intact.

Restricted Fund Balance — The portion of fund balance that is constrained to being used
for a specific purpose by external parties (such as bondholders), constitutional
provisions, or enabling legislation.

Committed Fund Balance — The portion of fund balance that can only be used for
specific purposes pursuant to constraints imposed by formal action of the government’s
highest level of decision-making authority, the Board of Directors. The constraint may be
removed or changed only through formal action of the Board of Directors.

Assigned Fund Balance — The portion of fund balance that is constrained by the
government’s intent to be used for specific purposes, but is neither restricted nor
committed. Intent is expressed by the Board of Directors to be used for a specific
purpose. Constraints imposed on the use of assigned amounts are more easily removed
or modified than those imposed on amounts that are classified as committed.

Unassigned Fund Balance — The residual portion of fund balance that does not meet any
of the criteria described above.

If more than one classification of fund balance is available for use when an expenditure is
incurred, it is the District’s practice to use the most restrictive classification first.

Deficits

Both the General Fund and the Capital Projects Fund reported deficits in the fund financial
statements as of December 31, 2018. These deficit will be eliminated with the receipt of
funds advanced by the Developer in 2019.

(11)

DRAFT. NO ASSURANCE IS PROVIDED ON THESE FINANCIAL STATEMENTS.



NOTE 3

MIRABELLE METROPOLITAN DISTRICT NO. 1
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2018

CASH AND INVESTMENTS

Cash and investments as of December 31, 2018 are classified in the accompanying
financial statements as follows:

Statement of Net Position:

Cash and Investments $ 900
Cash and Investments - Restricted 100
Total Cash and Investments $ 1,000

Cash and investments as of December 31, 2018 consist of the following:

Deposits with Financial Institutions $ 1,000
Total Cash and Investments $ 1,000

Deposits with Financial Institutions

The Colorado Public Deposit Protection Act (PDPA) requires that all units of local
government deposit cash in eligible public depositories. Eligibility is determined by state
regulators. Amounts on deposit in excess of federal insurance levels must be collateralized.
The eligible collateral is determined by the PDPA. PDPA allows the institution to create a
single collateral pool for all public funds. The pool for all the uninsured public deposits as a
group is to be maintained by another institution or held in trust. The market value of the
collateral must be at least 102% of the aggregate uninsured deposits.

The State Commissioners for banks and financial services are required by statute to monitor
the naming of eligible depositories and reporting of the uninsured deposits and assets
maintained in the collateral pools.

At December 31, 2018, the District’'s cash deposits had a bank balance of $141,147 and a
carrying balance of $1,000.

Investments

The District has not adopted a formal investment policy; however, the District follows state
statutes regarding investments.

The District generally limits its concentration of investments to those noted with an asterisk
(*) below, which are believed to have minimal credit risk, minimal interest rate risk and no
foreign currency risk. Additionally, the District is not subject to concentration risk or
investment custodial risk disclosure requirements for investments that are in the possession
of another party.

Colorado revised statutes limit investment maturities to five years or less unless formally
approved by the Board of Directors. Such actions are generally associated with a debt
service reserve or sinking fund requirements.

(12)

DRAFT. NO ASSURANCE IS PROVIDED ON THESE FINANCIAL STATEMENTS.



NOTE 3

NOTE 4

NOTE 5

MIRABELLE METROPOLITAN DISTRICT NO. 1
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2018

CASH AND INVESTMENTS (CONTINUED)

Investments (Continued)

Colorado statutes specify investment instruments meeting defined rating and risk criteria in
which local governments may invest, which include:

Obligations of the United States, certain U.S. government agency securities and
securities of the World Bank

General obligation and revenue bonds of U.S. local government entities
Certain certificates of participation

Certain securities lending agreements

Bankers' acceptances of certain banks

Commercial paper

Written repurchase agreements and certain reverse repurchase agreements
collateralized by certain authorized securities
Certain money market funds

Guaranteed investment contracts

Local government investment pools

As of December 31, 2018 the District had no investments.

CAPITAL ASSETS

An analysis of the changes in capital assets for the year ended December 31, 2018 follows:

Balance - Balance -
December 31, December 31,
2017 Additions Reductions 2018
Capital Assets, Not Being
Depreciated:
Land $ - $ 1,058,749 $ - $ 1,058,749
Construction in Progress 413,470 1,732,136 - 2,145,606
Total Capital Assets, Not
Being Depreciated $ 413,470 $ 2,790,885 $ - $ 3,204,355

LONG-TERM OBLIGATIONS

The following is an analysis of the changes in the District’s long-term obligations for the year
ended December 31, 2018:

Balance at Balance at Due
January 1, December 31, Within
2018 Additions Reductions 2018 One Year
Developer Advances $ 321,737 $ 2,628,302 $ - $2950,039 $
Accrued Interest on Developer Advances - 102,066 - 102,066
Total $ 321,737 $ 2,730,368 $ - $ 3,052,105 $

(13)
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NOTE 5

MIRABELLE METROPOLITAN DISTRICT NO. 1
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2018

LONG-TERM OBLIGATIONS (CONTINUED)
The detail of the District’s long-term obligation is as follows:

Authorized Debt

At December 31, 2018, the District has authorized but unissued indebtedness in the
following amounts allocated for the following purposes:

Amount
Authorized Authorized
November 8, But
2016 Unissued

Street Improvements 90,000,000 90,000,000
Parks and Recreation 90,000,000 90,000,000
Water 90,000,000 90,000,000
Sanitation/Storm Sewer 90,000,000 90,000,000
Transportation 90,000,000 90,000,000
Mosquito Control 90,000,000 90,000,000
Safety Protection 90,000,000 90,000,000
Fire Protection 90,000,000 90,000,000
Television Relay

and Translation 90,000,000 90,000,000
Security 90,000,000 90,000,000
In-District Special

Assessment Debt 90,000,000 90,000,000
Operations and

Maintenance Debt 90,000,000 90,000,000
Refunding Debt 90,000,000 90,000,000
District Intergovernmental

Agreements as Debt 90,000,000 90,000,000
District Private

Agreements as Debt 90,000,000 90,000,000

Total $ 1,350,000,000 $ 1,350,000,000

Pursuant to the Amended and Restated Service Plan, the aggregate debt limit is
$90,000,000 for all of District Nos. 1 — 4 combined, exclusive of refundings.

Pursuant to the Amended and Restated Service Plan, the maximum mill levy for general
obligation debt and operations and maintenance is 75.000 mills of which the District
imposes 25.000 mills for operations. The combined mill levy of 75.000 mills is subject to
adjustment for increases or decreases in the residential assessment ratio so that the actual
tax revenues derived from the mill levy, as adjusted, are neither diminished nor enhanced as
a result.

In the future, the District may issue a portion or all of the remaining authorized but unissued

general obligation debt for purposes of providing public improvements to support
development as it occurs within the District’s service area.

(14)
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MIRABELLE METROPOLITAN DISTRICT NO. 1
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2018

NOTES5 LONG-TERM OBLIGATIONS (CONTINUED)

Developer Advance

The District has entered into Funding and Reimbursement Agreements with Shea Homes
Limited Partnership (the Developer) as follows:

Operations Funding and Reimbursement Agreement

The District and the Developer entered into a Funding and Reimbursement Agreement
(Operations and Maintenance) on January 1, 2017 whereby the Developer agreed to loan
moneys to the District for the purpose of covering revenue shortfalls with respect to
operations and maintenance expenses of the District.

Interest accrues from date Developer deposits funds at a rate of 5%, plus the Municipal
Market data (MMD) BAA 30 year index. The funds are to be loaned to the District in a series
of installments and are to be available to the District through December 31, 2020 (the O&M
Loan Obligation Termination Date). Thereafter, the Developer may agree to renew its
agreement on an annual basis by providing written notice to the District, in which case, the
Loan Obligation Termination Date will be amended to the date provided but not earlier than
December 31 of the succeeding year. The District's obligations hereunder shall terminate at
the earlier of the repayment in full of all amounts loaned to the District by the Developer
hereunder or forty years from the execution date hereof, provided that the District shall
continue to be obligated to pay any amounts then owing and outstanding hereunder in
accordance with the terms thereof.

The balance of advances outstanding as of as of December 31, 2018 is $93,459 of principal
and $5,384 of interest.

Infrastructure Acquisition Reimbursement Agreement

The District and the Developer entered into an Infrastructure Acquisition Reimbursement
Agreement (Infrastructure Acquisition) on January 1, 2017 whereby the Developer agreed to
loan moneys to the District for the purpose of funding public infrastructure costs of the
District. Under the agreement construction contracts for infrastructure entered into by the
Developer for the benefit of the District are subject to future reimbursement by the District.
Interest accrues from date Developer deposits funds at a rate of 5%, plus the Municipal
Market data (MMD) BAA 30 year index not to exceed 8%. The District anticipates repaying
District Eligible Costs approved by the District under this Agreement from the proceeds of
loans or bonds issued by the District, and/or the Financing Districts that are remitted to the
District under the terms of the Mill Levy Equalization and Pledge Agreement (MLEPA) dated
December 7, 2016 and/or other legally available funds of the District not otherwise required
for reasonable operating costs of the District.

The balance of advances outstanding as of December 31, 2018 is $1,784,181 of principal
and $81,166 of interest.

(15)
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NOTE 5

MIRABELLE METROPOLITAN DISTRICT NO. 1
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2018

LONG-TERM OBLIGATIONS (CONTINUED)

Developer Advance (Continued)

ARS Purchase and Sale Funding and Reimbursement Agreement

The District and the Developer entered into a Funding and Reimbursement Agreement
(ARS Purchase and Sale) on October 15, 2018 whereby the Developer agreed to loan
moneys to the District for the purpose to pay ARS Sand and Gravel Co., LLC (ARS) for the
purchase price of the Southeast Access Road. Interest accrues from date Developer
deposits funds at a rate of 5%, plus the Municipal Market data (MMD) BAA 30 year index.

The District's obligations hereunder shall terminate at the earlier of the repayment in full of
all amounts loaned to the District by the Developer hereunder or forty years from the
execution date hereof, provided that the District shall continue to be obligated to pay any
amounts then owing and outstanding hereunder in accordance with the terms thereof.

The balance of advances outstanding as of December 31, 2018 is $1,058,750 of principal
and $14,460 of interest.

CWSD Agreement Fees Funding and Reimbursement Agreement

The District and the Developer entered into a Funding and Reimbursement Agreement (the
Agreement) on July 11, 2018 whereby the Developer agreed to loan moneys to the District
for the purpose of paying amounts due to Centennial Water and Sanitation District (CWSD).
Amounts due include the administrative advance, tap option payments, and engineering
fees. Interest accrues from date Developer deposits funds at a rate of 5%, plus the
Municipal Market data (MMD) BAA 30 year index. The Developer agrees to loan to the
District one or more sums of money as requested by the District for the Costs incurred or to
be incurred by the District. These funds shall be loaned to the District in one or a series of
installments and shall be available to the District through December 31, 2025. Thereafter,
the Developer may agree to renew its agreement hereunder on an annual basis by providing
written notice thereof to the District, in which case the Loan Obligation Termination Date
shall be amended to the date provided in such notice, which date shall not be earlier than
December 31 of the succeeding year.

The District's obligations hereunder shall terminate at the earlier of the repayment in full of
all amounts loaned to the District by the Developer hereunder or forty years from the
execution date hereof, provided that the District shall continue to be obligated to pay any
amounts then owing and outstanding hereunder in accordance with the terms thereof.

The balance of the advance outstanding as of December 31, 2018 is $13,649 of principal
and $1,056 of interest.

(16)
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NOTE 6

NOTE 7

NOTE 8

MIRABELLE METROPOLITAN DISTRICT NO. 1
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2018

NET POSITION
The District has net position consisting of two components — restricted and unrestricted.

The restricted component of net position includes assets that are restricted for use either
externally imposed by creditors, grantors, contributors, or laws and regulations of other
governments or imposed by law through constitutional provisions or enabling legislations.
The District had restricted net position as of December 31, 2018 as follows:

Governmental
Activites
Restricted Net Position:
Emergency Reserves $ 100
Total $ 100

The District had a deficit unrestricted net position as of December 31, 2018.

RELATED PARTIES

The Developer of the property which constitutes the District is Shea Homes Limited
Partnership. The majority members of the Board of Directors are employees, owners or
otherwise associated with the Developer, and may have conflicts of interest in dealing with
the District.

DISTRICT AGREEMENTS

ARS Purchase and Sale Agreement

The District entered into an agreement with ARS Sand & Gravel Co., LLC (Seller) on
October 18, 2018. The District agrees to purchase a strip of land located in Douglas County.
The purpose of the sale is to facilitate the development the project known as Solstice. The
sale includes all abutting roads, easements, and drainage rights as well as mineral rights
and improvements exclusive of water taps. The purchase price for the transaction is
$1,545,000, payable in four installments. The first installment and earnest money, each in
the amount of $265,000, payable within five days of the effective date of the transaction.
The second installment in the amount of $265,000 is due upon conveyance of the property
to the County. The third installment in the amount of $500,000 will be payable upon the
earlier of the second anniversary of the effective date or the preliminary acceptance of the
public improvements by the County. The fourth and final installment in the amount of
$250,000 will be due upon the earlier of the third anniversary of the effective date or the final
acceptance of the public improvements by the County. In 2018, the District made payments
of $1,058,749 to the seller under this agreement.

(17)
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NOTE 8

MIRABELLE METROPOLITAN DISTRICT NO. 1
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2018

DISTRICT AGREEMENTS (CONTINUED)

Subdivision Improvements Agreement and Intergovernmental Agreement

On October 9, 2018, the District entered into an agreement with Shea Homes Limited
Partnership (Developer) and the Board of County Commissioners of the County of Douglas
(County) to provide for improvements and landscape and park improvements within the
District. . Improvements shall mean (i) all on and off-site grading, and streets and traffic
facilities associated with the Subdivision, (ii) the detached sidewalks adjacent to the streets,
and (iii) all on-site facilities for storm water drainage, water and water quality, and sanitary
sewer associated with the Subdivision; all as more particularly described in the Improvement
Plans. Landscape and Park Improvements shall mean landscape and hardscape
improvements associated with the Subdivision. To the extent Mirabelle has not made or
continued to make funds available for the completion of the Improvements or the Landscape
and Park Improvements, or otherwise remains in default in its obligations herein after due
notice as required hereby, in order to secure the performance of the obligations of Mirabelle
under this Agreement to complete the Improvements and the Landscape and Park
Improvements for the Subdivision, the Developer shall deposit with the County, at the time
of such default, an irrevocable letter of credit (Completion LOC). The Completion LOC, if
required, shall be in the amount equal to 115% of the estimated cost to complete the
construction. If required, the Completion LOC shall be retained by the County until
satisfaction of the Developer's obligations under this Agreement with respect to each
particular Construction Phase or earlier release by the County.

Restated and Amended Highlands Ranch Water and Wastewater Agreement

The District entered into the restated and amended agreement with Centennial Water and
Sanitation District (Centennial) on February 26, 2018. The agreement provides for
Centennial to provide potable water and wastewater treatment services to areas included
within the District in exchange for prepayment of the reserved capacity fees to Centennial in
anticipation of collection of future tap fees. Centennial has reserved for use within the
Mirabelle service area up to 1,500 single family equivalent (SFE) water and 1,500 SFE
wastewater taps. The District shall pay tap fees to Centennial to fully recover 100% of the
capital and other costs incurred by Centennial to extend services to Mirabelle. The District
shall pay tap option payments to Centennial annually beginning on January 1, 2020 in an
amount equal to 2% of the water and wastewater tap fee for all SFE water and wastewater
taps reserved but not yet purchased as of December 31st of the preceding calendar year.
Centennial shall bill Mirabelle customers in accordance with the water and wastewater
service rates adopted by Centennial by resolution and shall directly bill Mirabelle customers
monthly in accordance with Centennial’s standard billing practices.

Mill Levy Equalization and Pledge Agreement

The District entered into the Mill Levy Equalization and Pledge Agreement (MLEPA) with
Mirabelle Metropolitan District No. 2 (District No. 2) on December 7, 2016 in order to
promote the integrated plan of development set forth in the Service Plan for the Districts.
The MLEPA is intended to ensure an equitable allocation among the Districts of the costs of
acquiring, installing, constructing, designing, administering, financing, operating, and
maintaining streets, water, sanitation, and various other public improvements and services.
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NOTE 8

NOTE 9

NOTE 10

MIRABELLE METROPOLITAN DISTRICT NO. 1
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2018

DISTRICT AGREEMENTS (CONTINUED)

Mill Levy Equalization and Pledge Agreement (Continued)

Pursuant to the MLEPA, each District agrees to impose an Equalization Mill Levy consisting
of the Debt Service Mill Levy plus the Operations and Maintenance Mill Levy in order to pay
the Developer Debt, the Senior Bonds and the operations and maintenance costs of the
Districts. The MLEPA generally defines the term “Developer Debt” as amounts owed to the
Developer for advancing of amounts to fund operations shortfalls, amounts owed to the
Developer for advancing of guaranty payments on the Senior Bonds, amounts owed to the
Developer for the provision of Public Improvements, and any other repayment obligation
incurred by the Districts in connection with advances made by the Developer to the Districts.
The MLEPA generally defines the term “Senior Bonds” as all Bonds issued by any of the
Financing Districts, now or in the future, which bonds shall be senior to any obligations of
the Districts under the MELPA.

District Operating Services Agreement

The District entered into the District Operating Services Agreement with District No. 2 on
December 7, 2016 wherein the District shall perform the administrative services on behalf of
District No. 2. It is anticipated that the District will own, operate, and maintain all Public
Improvements within the boundaries of the Districts that are not otherwise conveyed to other
governmental entities. District No. 2, as a party to the MLEPA, shall be responsible for any
and all costs incurred by the District in providing administrative and operations and
maintenance services (collectively, the “Operating Services”) through the imposition of the
Operations and Maintenance Mill Levy, as well as the Debt Service Mill Levy to the extent
the District borrows revenues to pay for the operating services.

COMMITMENTS AND CONTINGENCIES

Construction Commitments

As of December 31, 2018, the District had unexpended construction related contract
commitments of approximately $8,430,470.

ECONOMIC DEPENDENCY
The District has not yet established a revenue base sufficient to pay operational

expenditures. Until an independent revenue base is established, continuation of operations
in the District will be dependent upon funding by the Developer.
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NOTE 11

NOTE 12

MIRABELLE METROPOLITAN DISTRICT NO. 1
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2018

RISK MANAGEMENT

The District is exposed to various risks of loss related to torts, thefts of, damage to, or
destruction of assets, errors or omissions, injuries to employees, or acts of God.

The District is a member of the Colorado Special Districts Property and Liability Pool (Pool).
The Pool is an organization created by intergovernmental agreement to provide property,
liability, public officials’ liability, boiler and machinery and workers’ compensation coverage
to its members. Settled claims have not exceeded this coverage in any of the past three
fiscal years.

The District pays annual premiums to the Pool for liability, workers’ compensation, property,
and public officials’ liability coverage. In the event aggregated losses incurred by the Pool
exceed amounts recoverable from reinsurance contracts and funds accumulated by the
Pool, the Pool may require additional contributions from the Pool members. Any excess
funds which the Pool determines are not needed for purposes of the Pool may be returned
to the members pursuant to a distribution formula.

TAX, SPENDING AND DEBT LIMITATIONS

Article X, Section 20 of the Colorado Constitution, referred to as the Taxpayer’s Bill of Rights
(TABOR), contains tax, spending, revenue and debt limitations which apply to the State of
Colorado and all local governments.

Spending and revenue limits are determined based on the prior year’s Fiscal Year Spending
adjusted for allowable increases based upon inflation and local growth. Fiscal Year
Spending is generally defined as expenditures plus reserve increases with certain
exceptions. Revenue in excess of the Fiscal Year Spending limits must be refunded unless
the voters approve retention of such revenue.

On November 8, 2016, a majority of the District’s electors authorized the District to collect
and spend or retain in a reserve all currently levied taxes and fees of the District without
regard to any limitations under TABOR.

TABOR requires local governments to establish Emergency Reserves. These reserves must
be at least 3% of Fiscal Year Spending (excluding bonded debt service). Local governments
are not allowed to use the Emergency Reserves to compensate for economic conditions,
revenue shortfalls, or salary or benefit increases. District No. 1 serves as the Operating
District and has established an Emergency Reserve for the District.

The District’'s management believes it is in compliance with the provisions of TABOR.
However, TABOR is complex and subject to interpretation. Many of the provisions, including
the interpretation of how to calculate Fiscal Year Spending limits will require judicial
interpretation.

O November 8, 2016, a majority of the District’s electors authorized the District to collect and
spend or retain in a reserve all currently levied taxes and fees of the District without regard
to any limitations under TABOR.
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MIRABELLE METROPOLITAN DISTRICT NO. 1

CAPITAL PROJECTS FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN

FUND BALANCES - BUDGET AND ACTUAL

YEAR ENDED DECEMBER 31, 2018

Variance with

Final Budget
Original Final Actual Positive
Budget Budget Amounts (Negative)
REVENUES
Net Investment Income $ - - - $ -
Total Revenues - - - -
EXPENDITURES
Capital Outlay:
Accounting 10,000 10,000 2,365 7,635
Legal Services 10,000 10,000 38,416 (28,416)
Engineering 980,000 1,027,000 836,735 190,265
Offsite drainageway and outfall - 46,000 27,081 18,919
Southeast access road (on-site) - 139,000 305,693 (166,693)
Southeast access road phase 1 (off-site) - 174,556 174,556 -
CWSD Administrative advance - 27,000 13,649 13,351
ARS Payment - 1,058,749 1,058,749 -
Solstice Filing | - - 374,422 (374,422)
Contingency - 13,007,695 - 13,007,695
Total Expenditures 1,000,000 15,500,000 2,831,666 12,668,334
EXCESS OF REVENUES UNDER
EXPENDITURES (1,000,000) (15,500,000) (2,831,666) (12,668,334)
OTHER FINANCING SOURCES (USES)
Developer Advance 1,000,000 15,628,572 2,564,125 (13,064,447)
Total Other Financing Sources (Uses) 1,000,000 15,628,572 2,564,125 (13,064,447)
NET CHANGE IN FUND BALANCES - 128,572 (267,541) (396,113)
Fund Balances - Beginning of Year - (128,572) (128,572) -
FUND BALANCES - END OF YEAR $ - - (396,113) $ (396,113)
(22)
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MIRABELLE METROPOLITAN DISTRICT NO. 1

SCHEDULE OF ASSESSED VALUATION, MILL LEVY, AND PROPERTY TAXES COLLECTED

Year Ended
December 31

2018

Estimated for
Year Ending
December 31,
2019

NOTE:

Property taxes collected in any one year may include collection of delinquent property taxes levied

in prior years.

DECEMBER 31, 2018

Prior Year

Assessed

Valuation

for Current Percent
Year Property Mills Property Taxes Collected

Tax Levy Levied Levied Collected to Levied
$ 82,820 27638 $ 2,289 $ 2,289 100.0%
$ 11,220 27638 $ 310

(24)
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT |Mirabelle Metropolitan District No. 2 | For the Year Ended
ADDRESS 8390 E Crescent Parkway 12/31/18
Suite 300 or fiscal year ended:
Greenwood Village, CO 80111
CONTACT PERSON Shelby Clymer
PHONE 303-779-5710
EMAIL Shelby.Clymer@claconnect.com
FAX 303-779-0348

PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Shelby Clymer

TITLE Accountant for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 8390 E Crescent Parkway, Suite 300, Greenwood Village, CO 80111
PHONE 303-779-5710

DATE PREPARED 2/22/2019

PREPARER (siGNATURE REQUIRED)

SEE ATTACHED ACCOUNTANT'S COMPILATION REPORT

GOVERNMENTAL PROPRIETARY
(MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)

([

Please indicate whether the following financial information is recorded
using Governmental or Proprietary fund types
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2-1
2-2
2-3
2-4
2-5
2-6
2-7
2-8
29

2-10

2-11

2-12

2-13

2-14

2-15

2-16

2-17

2-18

2-19

2-20

2-21

2-22

2-23

2-24

31
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9
3-10
3-11
312
313
3-14
3-15
3-16
317
3-18
319
3-20
3-21
3-22
3-23
3-24
3-25
3-26

PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and

equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

Taxes: Property (report mills levied in Question 10-6)

Specific ownership

Sales and use

Other (specify):

Licenses and permits

Intergovernmental: Grants

Conservation Trust Funds (Lottery)

Highway Users Tax Funds (HUTF)

Other (specify):

Charges for services

Fines and forfeits

Special assessments

Investment income

Charges for utility services

Debt proceeds (should agree with line 4-4, column 2)

Lease proceeds

Developer Advances received (should agree with line 4-4)

Proceeds from sale of capital assets

Fire and police pension

Donations

Other (specify):

(add lines 2-1 through 2-23)  TOTAL REVENUE

PART 3 - EXPENDITURES

Ll 7| 9| €R| R | R | R | R | R | R | R | R | R | R | R | R | R | R | &R | &R | &R | &R | &R | &

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

1

Administrative

Salaries

h|H

Payroll taxes

Contract services

Employee benefits

Insurance

Accounting and legal fees

Repair and maintenance

Supplies

Utilities and telephone

Fire/Police

Streets and highways

Public health

Culture and recreation

Utility operations

Capital outlay

Debt service principal (should agree with Part 4)
Debt service interest

Repayment of Developer Advance Principal (should agree with line 4-4)
Repayment of Developer Advance Interest

Contribution to pension plan (should agree to line 7-2)
Contribution to Fire & Police Pension Assoc. (should agree to line 7-2)
Other (specify):

(add lines 3-1 through 3-24) TOTAL EXPENDITURES|

A PR R | PR RN R | R N B | | B B | R B A | AR |&h

$

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes.

Does the entity have outstanding debt? [l
If Yes, please attach a copy of the entity's Debt Repayment Schedule.
4-2  |s the debt repayment schedule attached? If no. MUST explain: [

N/A - The District has no debt.

4-3 Is the entity current in its debt service payments? If no, MUST explain: o
N/A - The District has no debt.

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive
numbers)

Outstanding at Issued during Retired during | Outstanding at
end of prior year* year year year-end

General obligation bonds $ $
Revenue bonds $ $
Notes/Loans $ - $ -
Leases $ - $

$ $

$ $

$

Developer Advances
Other (specify):
TOTAL

1
NP AR | PP AR
1
NP AR | PR |AR
1

- $ -
*must tie to prior year ending balance
Please answer the following questions by marking the appropriate boxes. Yes No
4-5 Does the entity have any authorized, but unissued, debt?
If yes: How much? $ 900,000,000.00
Date the debt was authorized: 11/8/2016
4-6 Does the entity intend to issue debt within the next calendar year? |
If yes: How much? $ -
4-7 Does the entity have debt that has been refinanced that it is still responsible for? |
If yes: What is the amount outstanding? | $ - |
4-8 Does the entity have any lease agreements? |
If yes: What is being leased?
What is the original date of the lease?

Number of years of lease?
Is the lease subject to annual appropriation? [
What are the annual lease payments? $ -

Please use this space to provide any explanations or comments:

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances.
5-1 YEAR-END Total of ALL Checking and Savings Accounts $ -
5-2 Certificates of deposit $

otal Cash Depo $ -

o o o o 3 3 d. please de Q o o

3 Z
53 3 -
5 :
ota e e $ -
5 :
Please answer the following questions by marking in the appropriate boxes Yes No N/A
5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et. 0 0
seq., C.R.S.?
5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public 0 0

depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

The District has no investments or deposits.
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PART 6 - CAPITAL ASSETS

6-1
6-2

6-3

Please answer the following questions by marking in the appropriate boxes.

Does the entity have capital assets?

Has the entity performed an annual inventory of capital assets in accordance with Section

29-1-506, C.R.S.,? If no, MUST explain:

N/A - The District has no capital asstes.

Complete the following capital assets table:

Land
Buildings
Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)
Other (explain):
Accumulated Depreciation

. A

EIE [ Additions (Must
beginning of the | be included in
year* Part 3)

Deletions

Year-End
Balance

U en|en|en|en ||| |wlw
1

o PINPIN PFN PPN PUN PPN PO PN PPN
1

PART 7 - PENSION INFORMATION

PR | R |D| PR AP

PR P R |h|R | |h|h

71
7-2
If yes:

Please answer the following questions by marking in the appropriate boxes.

Does the entity have an "old hire" firemen's pension plan?
Does the entity have a volunteer firemen's pension plan?

Who administers the plan? |

Indicate the contributions from:

Tax (property, SO, sales, etc.):

State contribution amount:

Other (gifts, donations, etc.):
OTA

What is the monthly benefit paid for 20 years of service per retiree as of Jan

o | ER| P R |R| P
'

PART 8 - BUDGET INFORMATION

8-1

8-2

If yes:

Please answer the following questions by marking in the appropriate boxes.

Did the entity file a budget with the Department of Local Affairs for the

current year in accordance with Section 29-1-113 C.R.S.?

Did the entity pass an appropriations resolution, in accordance with Section

29-1-108 C.R.S.? If no, MUST explain:

Please indicate the amount budgeted for each fund for the year reported:

General

$ -
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box
Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X,

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency
reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain:

9-1

O

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

101 Is this application for a newly formed governmental entity? O
If yes: Date of formation: | |
10-2 Has the entity changed its name in the past or current year? d

If yes: Please list the NEW name & PRIOR name:
| |
10-3 Is the entity a metropolitan district? U
Please indicate what services the entity provides:
[Please see explanation below. |
10-4 Does the entity have an agreement with another government to provide services? O
If yes: List the name of the other governmental entity and the services provided:
|The District operates in connection with Mirabelle Metropolitan Districts Nos. 1, 3, and 4. |
10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during 4
If yes: Date Filed:

10-6 Does the entity have a certified Mill Levy? O

If yes:
Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills -
General/Other mills 27.638
Total mills 27.638
10-3 Services the entity provides: Street improvements, water, park and recreation, sanitation/sewer, mosquito control, security,
transportation, safety protection, television relay and translation, and fire protection.
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box YES \[0)
12-1 If you plan to submit this form electronically, have you read the new Electronic Signature O
"' Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

* The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print the names of ALL current governing A MAJORITY of the governing board members must complete and sign in the column below.
board members below.

Print Board Member's Name I, Tim Roberts, attest | am a duly elected or appointed board member, and that |
have personally reviewed and apprc——pecusignedby:  n for exemption from audit.
Board ‘ r—
Member Tim Roberts Signe Tim R
1 oberts

d
Date: 3/11/2019 L
My term Expires: May 2020

Print Board Member's Name I, Teresa Kershisnik, attest | am a duly elected or appointed board member, and that
ot | have personally reviewed and apprn\lnngc\flgiﬁgdrg‘i{rnfinn far axemption from audit.
Member
2

1C278D48ECED4E. .

— Signed 1e0s 11
Teresa Kershisnik Dagte:3/11/2019 LT\U’LSGL I;U"S[MSWL'.

My term Expires: May 2020 1E2689301599484...

Signed r_
Scott Custer Dlzgc:? 3/11/2019 LSMH ONS{U"

My term Expires: May 2022 97ZEFD26C027HB...

I, Scott Custer, attest | am a duly elected or appointed board member, and that |
have personally reviewed and approve this annlication for exemption from audit.
Board DocuSigned by:
Member
3

. DocuSigned by:
Michele Miller Signe {

s W ) )
Date: 3/ 1172019 L,MAM Miu,w

My term Expires: May 2020

Print Board Member's Name I, Michele Miller, attest | am a duly elected or appointed board member, and that |
Board have personally reviewed and approve this application for exemption from audit.
oart
Member
4
3D2831BE7501485...
Print Board Member's Name 1, Jennifer Fulton-Miller, attest|am a duly elected or appointed board member, and
that | have personally reviewed and approve this application for exemption from
Board J ifer Fult Mill audit DocuSigned by:
Member ennifer Fulton-Miller . ; .
i Signed (_jmwfw Pulton—Mller

Date:3/11/2019
My term Expires: May 2022

Print Board Member's Name I , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oart
6

L 16823607 71ED44A

Member e)_(emption from audit.
Signed
Date:
My term Expires:

Print Board Member's Name I , attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oart

Member e)_(emption from audit.
7 Signed

Date:

My term Expires:
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\m CliftonLarsonAllen LLP

» www.CLAConnect.com

CliftonLarsonAllen

Accountant’s Compilation Report

Board of Directors
Mirabelle Metropolitan District No. 2
Douglas County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of Mirabelle
Metropolitan District No. 2 as of and for the year ended December 31, 2018, included in the
accompanying prescribed form. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the American Institute of Certified Public Accountants. We did not
audit or review the financial statements included in the accompanying prescribed form nor were we
required to perform any procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide
any form of assurance on the financial statements included in the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted in
the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State Auditor
and is not intended to be and should not be used by anyone other than this specified party.

We are not independent with respect to Mirabelle Metropolitan District No. 2

Greenwood Village, Colorado
February 22, 2019
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CliftonLarsonAllen LLP
www.CLAconnect.com

CliftonLarsonAllen

Accountant’s Compilation Report

Board of Directors
Mirabelle Metropolitan District No. 1
Douglas County, Colorado

Management is responsible for the accompanying budget of revenues, expenditures, and fund balances of Mirabelle
Metropolitan District No. 1 for the year ending December 31, 2018, including the estimate of comparative
information for the year ending December 31, 2017, and the actual comparative information for the year ending
December 31, 2016, in the format prescribed by Colorado Revised Statutes (C.R.S.) 29-1-105. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the budget nor were we required to perform any procedures to verify the
accuracy or completeness of the information provided by management. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on the accompanying budget.

We draw attention to the summary of significant assumptions which describe that the budget is presented in
accordance with the requirements of C.R.S 29-1-105, and is not intended to be a presentation in accordance with
accounting principles generally accepted in the United States of America.

We are not independent with respect to Mirabelle Metropolitan District No. 1.

Greenwood Village, Colorado
January 4, 2018

Anindependent merrber of Nexia International

INTERNATIONAL



MIRABELLE METROPOLITAN DISTRICT NO. 1
SUMMARY
FORECASTED 2018 BUDGET AS ADOPTED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31, 2018
1/4/2018

ACTUAL " ESTIMATED || ADOPTED "

2016 2017 2018
BEGINNING FUND BALANCES $ - 8 -5 -
REVENUES
1 Property taxes - - 2,289
2 Specific ownership taxes - - 230
3 Developer advance - 444,719 1,043,565
Total revenues - 444,719 1,046,084
Total funds available - 444,719 1,046,084
EXPENDITURES
4 General and administration
5 Accounting - 7,000 15,000
6  Contingency - 20,000 5,967
7  County Treasurer's fees - - 33
8  Dues and membership - - 1,000
9 Election - - 1,000
10 Insurance - - 2,000
11 Legal - 14,000 20,000
12 Capital projects
13 Accounting - - 10,000
14 Engineering - 394,719 980,000
15  Legal - 9,000 10,000
Total expenditures - 444719 1,045,000
Total expenditures and transfers out
requiring appropriation - 444,719 1,045,000
ENDING FUND BALANCES $ - 8 - S 1,084
EMERGENCY RESERVE $ - 3 - 8 100
TOTAL RESERVE $ - 3 - 8 100

This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
2



MIRABELLE METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION
For the Years Ended and Ending December 31, 2018
1/4/2018

" ACTUAL ESTIMATED " ADOPTED

2016 2017 2018
ASSESSED VALUATION - DOUGLAS
Agricultural $ - 8 -8 20
Vacant Land - 88,600 -
State Assessed - - 82,800
Certified Assessed Value $ -3 88,600 $ 82,820
MILL LEVY
GENERAL FUND - - 27.638
Total Mill Levy - - 27.638
PROPERTY TAXES
GENERAL FUND $ -3 - 3 2,289
Budgeted Property Taxes $ - S - 3 2,289
BUDGETED PROPERTY TAXES
GENERAL FUND $ -3 - 3 2,289
$ - § - $ 2,289

This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
3



MIRABELLE METROPOLITAN DISTRICT NO. 1
GENERAL FUND
2018 BUDGET AS ADOPTED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31, 2018
1/4/2018

ACTUAL " ESTIMATED || ADOPTED "

2016 2017 2018
BEGINNING FUND BALANCES $ - 8 -5 -
REVENUES

1 Property taxes - - 2,289
2 Specific ownership taxes - - 230
3 Developer advance - 41,000 43,565
Total revenues - 41,000 46,084
Total funds available - 41,000 46,084

EXPENDITURES

General and administration
4 Accounting - 7,000 15,000
5 Contingency - 20,000 5,967
6  County Treasurer's fees - - 33
7  Dues and membership - - 1,000
8 Election - - 1,000
9 Insurance - - 2,000
10  Legal - 14,000 20,000
Total expenditures - 41,000 45,000
Total expenditures and transfers out

requiring appropriation - 41,000 45,000
ENDING FUND BALANCES $ - 8 - 8 1,084
EMERGENCY RESERVE $ - 8 - 8 100
TOTAL RESERVE $ - 3 - 8 100

This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
4



MIRABELLE METROPOLITAN DISTRICT NO. 1
CAPITAL PROJECTS FUND
FORECASTED 2018 BUDGET AS ADOPTED
WITH 2016 ACTUAL AND 2017 ESTIMATED
For the Years Ended and Ending December 31,
1/4/2018

ACTUAL " ESTIMATED || ADOPTED "

2016 2017 2018
BEGINNING FUND BALANCES $ - 8 -5 -
REVENUES
1 Developer advance - 403,719 1,000,000
Total revenues - 403,719 1,000,000
Total funds available - 403,719 1,000,000
EXPENDITURES
Capital projects
2 Accounting - - 10,000
3 Engineering - 394,719 980,000
4  Legal - 9,000 10,000
Total expenditures - 403,719 1,000,000
Total expenditures and transfers out
requiring appropriation - 403,719 1,000,000
ENDING FUND BALANCES $ - 8 - S -

This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
5



MIRABELLE METROPOLITAN DISTRICT NO. 1
2018 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided
The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was organized by the
order and decree of the District Court for Douglas County on June 25, 1980, and is governed pursuant to provisions
of the Colorado Special District Act (Title 32 Article 1, Colorado Revised Statues). The District’s service area in
located in Douglas County.

The District has no employees and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting in accordance with the requirements
of Colorado Revised Statutes C.R.S. 29-1-105.

Revenues
Property Taxes

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by December
15 by certification to the County Commissioners to put the tax lien on the individual properties as of January 1 of
the following year. The County Treasurer collects the determined taxes during the ensuing calendar year. The
taxes are payable by April or, if in equal installments, at the taxpayer’s election, in February and June. Delinquent
taxpayers are notified in August and generally sales of the tax liens on delinquent properties are held in November
or December. The County Treasurer remits the taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary Information page of the budget.
Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County Treasurer to all
taxing entities within the County. The forecast assumes that the District’s share will be equal to approximately
10% of the property taxes collected.

Developer Advances

The District is in the development stage. As such, the operating and administrative expenditures, and capital
outlay will be mainly funded by the Developer. Developer advances are recorded as revenue for budget purposes

with an obligation for future repayment when the District is financially able to reimburse the Developer from
bond proceeds and other legally available revenue.

Expenditures
Administrative and Operating Expenditures

Administrative and operating expenditures include the estimated services necessary to maintain the District’s
administrative viability such as legal, management, accounting, insurance, banking, and meeting expense.



MIRABELLE METROPOLITAN DISTRICT NO. 1
2018 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS
Expenditures — (continued)

County Treasurer's Fees

County Treasurer's fees have been computed at 1.5% of property tax collections.

Capital Outlay

The District anticipates capital expenditures during the fiscal year as displayed on the Capital Projects Funds
page.

This information is an integral part of the accompanying budget.



CliftonLarsonAllen LLP
www.CLAconnect.com

CliftonLarsonAllen

Accountant’s Compilation Report

Board of Directors
Mirabelle Metropolitan District No. 2
Douglas County, Colorado

Management is responsible for the accompanying budget of revenues, expenditures, and fund balances of Mirabelle
Metropolitan District No. 2 for the years ending December 31, 2018, including the estimate of comparative
information for the year ending December 31, 2017, and the actual comparative information for the year ending
December 31, 2016, in the format prescribed by Colorado Revised Statutes (C.R.S.) 29-1-105. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the budget nor were we required to perform any procedures to verify the
accuracy or completeness of the information provided by management. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on the accompanying budget.

We draw attention to the summary of significant assumptions which describe that the budget is presented in
accordance with the requirements of C.R.S 29-1-105, and is not intended to be a presentation in accordance with
accounting principles generally accepted in the United States of America.

We are not independent with respect to Mirabelle Metropolitan District No. 2.

Greenwood Village, Colorado
January 17, 2018

Anindependent merrber of Nexia International

INTERNATIONAL



MIRABELLE METROPOLITAN DISTRICT NO. 2
GENERAL FUND
2018 BUDGET AS PROPOSED
For the Years Ended and Ending December 31,
1/17/2018

" PROPOSED
2018

BEGINNING FUND BALANCES $ -

REVENUES
1 Property taxes 1

Total revenues 1
Total funds available 1

EXPENDITURES

Total expenditures -

Total expenditures and transfers out
requiring appropriation -

ENDING FUND BALANCES $ 1

This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
2



MIRABELLE METROPOLITAN DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION
For the Years Ended and Ending December 31,
1/17/2018

" ADOPTED PROPOSED "

2017 2018
ASSESSED VALUATION - DOUGLAS
Agricultural - 20
Certified Assessed Value $ - S 20
MILL LEVY
GENERAL FUND - 27.638
Total Mill Levy - 27.638
PROPERTY TAXES
GENERAL FUND $ - 8 1
Budgeted Property Taxes $ - S 1
BUDGETED PROPERTY TAXES
GENERAL FUND $ - 8 1

This financial information should be read only in connection with the accompanying accountant's

compilation report and summary of significant assumptions.
3



MIRABELLE METROPOLITAN DISTRICT NO. 2
2018 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was organized by the
order and decree of the District Court for Douglas County on November 17, 2016, and is governed pursuant to
provisions of the Colorado Special District Act (Title 32 Article 1, Colorado Revised Statues). The District’s service
area is located in Douglas County.

The District’s election held on November 8, 2016 authorized debt of $900,000,000 for street improvements,
water, park and recreation, sanitation/sewer, mosquito control, security, transportation, safety protection,
television relay and translation, and fire protection. Additionally, the District authorized the District’s taxes be
increased $2,000,000 annually to pay the District’s general and administrative costs.

The District has no employees and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting in accordance with the requirements
of Colorado Revised Statutes C.R.S. 29-1-105.

Revenues
Property Taxes

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by December
15 by certification to the County Commissioners to put the tax lien on the individual properties as of January 1 of
the following year. The County Treasurer collects the determined taxes during the ensuing calendar year. The
taxes are payable by April or, if in equal installments, at the taxpayer’s election, in February and June. Delinquent
taxpayers are notified in August and generally sales of the tax liens on delinquent properties are held in November
or December. The County Treasurer remits the taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary Information page of the budget.

Reserves
Emergency Reserves

The District does not anticipate financial activity in the year presented; therefore, no emergency reserve is
required.

This information is an integral part of the accompanying budget.
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Accountant’s Compilation Report

Board of Directors
Mirabelle Metropolitan District No. 1

Management is responsible for the accompanying budget of revenues, expenditures, and fund
balances of Mirabelle Metropolitan District No. 1 for the year ending December 31, 2019, including the
estimate of comparative information for the year ending December 31,2018, and the actual comparative
information for the year ended December 31, 2017, in the format prescribed by Colorado Revised
Statutes (C.R.S.) 29-1-105 and the related summary of significant assumptions in accordance with
guidelines for the presentation of a budget established by the American Institute of Certified Public
Accountants (AICPA). We have performed a compilation engagement in accordance with Statements
on Standards for Accounting and Review Services promulgated by the Accounting and Review
Services Committee of the AICPA. We did not audit or review the budget nor were we required to
perform any procedures to verify the accuracy or completeness of the information provided by
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of
assurance on the accompanying budget.

The budgeted results may not be achieved as there will usually be differences between the budgeted
and actual results, because events and circumstances frequently do not occur as expected, and these
differences may be material. We assume no responsibility to update this report for events and
circumstances occurring after the date of this report.

We draw attention to the summary of significant assumptions which describe that the budget is
presented in accordance with the requirements of C.R.S. 29-1-105, and is not intended to be a
presentation in accordance with accounting principles generally accepted in the United States of
America.

We are not independent with respect to Mirabelle Metropolitan District No. 1.

Greenwood Village, Colorado
January 24, 2019

Anindependent mermber of Nexia International

INTERNATIONAL



MIRABELLE METROPOLITAN DISTRICT NO. 1
SUMMARY

2019 BUDGET

WITH 2017 ACTUAL AND 2018 ESTIMATED

For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Property taxes
Specific ownership tax
Developer advance
Other revenue

Total revenues

Total funds available

EXPENDITURES
General Fund
Capital Projects Fund

Total expenditures
Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCES

EMERGENCY RESERVE
AVAILABLE FOR OPERATIONS
TOTAL RESERVE

1/24/19

" ACTUAL " ESTIMATED " BUDGET "
2017 2018 2019

$ - $ (132,843) $ 1,090

- 2,289 310

- 232 31

321,737 2,673,278 27,744,712

325 - -

322,062 2,675,799 27,745,053

322,062 2,542,056 27,746,143

27,549 55,561 55,000

427,356 2,486,305 27,690,062

454,905 2,541,866 27,745,062

454,905 2,541,866 27,745,062

$  (132,843) $ 1,090 $ 1,081

$ 100 $ 100 $ 100

(4,370) 990 981

$ @270) $ 1,090 § 1,081

This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.

2



Mirabelle Metropolitan District No. 1

PROPERTY TAX SUMMARY INFORMATION
2019 BUDGET
WITH 2017 ACTUAL AND 2018 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Agricultural

State assessed
Vacant land

Certified Assessed Value

MILL LEVY
General

Total mill levy

PROPERTY TAXES

General

Levied property taxes

Budgeted property taxes

BUDGETED PROPERTY TAXES
General

1/24/19
|| ACTUAL || ESTIMATED || BUDGET ||
2017 2018 2019
- $ 20 20
- 82,800 11,200
88,600 - -
88,600 $ 82,820 11,220
0.000 27.638 27.638
0.000 27.638 27.638
- $ 2,289 310
- 2,289 310
- $ 2,289 310
- $ 2,289 310
- $ 2,289 310

This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.

3



MIRABELLE METROPOLITAN DISTRICT NO. 1
GENERAL FUND
2019 BUDGET
WITH 2017 ACTUAL AND 2018 ESTIMATED
For the Years Ended and Ending December 31,
1/24/19

" ACTUAL " ESTIMATED " BUDGET "

2017 2018 2019
BEGINNING FUND BALANCES $ - 3 (4,270) $ 1,090
REVENUES
Property taxes - 2,289 310
Specific ownership tax - 232 3
Developer advance 22,954 58,400 54,650
Other revenue 325 - -
Total revenues 23,279 60,921 54,991
Total funds available 23,279 56,651 56,081
EXPENDITURES
General and administrative
Accounting 8,662 15,000 15,000
Audit - - 5,000
County Treasurer's fee - 34 5
Dues and licenses - 518 1,000
Insurance and bonds - 2,488 3,000
Legal services 18,887 35,000 25,000
Election expense - 2,521 -
Contingency - - 5,995
Total expenditures 27,549 55,561 55,000
Total expenditures and transfers out
requiring appropriation 27,549 55,561 55,000
ENDING FUND BALANCES $ (4,270) $ 1,090 $ 1,081
EMERGENCY RESERVE $ 100 $ 100 $ 100
AVAILABLE FOR OPERATIONS (4,370) 990 981
TOTAL RESERVE $ (4,270) $ 1,090 $ 1,081

This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
4



MIRABELLE METROPOLITAN DISTRICT NO. 1
CAPITAL PROJECTS FUND
2019 BUDGET
WITH 2017 ACTUAL AND 2018 ESTIMATED
For the Years Ended and Ending December 31,
1/24/19

" ACTUAL " ESTIMATED " BUDGET "

2017 2018 2019
BEGINNING FUND BALANCES $ - $ (128,573) $ -
REVENUES
Developer advance 298,783 2,614,878 27,690,062
Total revenues 298,783 2,614,878 27,690,062
Total funds available 298,783 2,486,305 27,690,062
EXPENDITURES
General and Administrative
Accounting - 4,000 10,000
Legal services 13,136 10,000 10,000
Contingency - - 13,000
Capital Projects
Engineering 413,470 1,027,000 553,656
Landscaping/Buffer Areas/Parks - - 1,424,586
Phase 1 grading project - - 466,667
Detention Pond - - 680,472
Offsite drainageway an outfall - 46,000 372,058
Roxborough Road - - 3,310,816
Sanitary Sewer - - 1,193,345
Local Streets - - 454,419
Storm drainage - - 4,974,077
Southeast access road (on-site) - 139,000 1,356,030
Southeast access road phase 1 (off-site) - 174,556 8,681,726
Capital outlay - 27,000 -
ARS Payment - 1,058,749 221,251
CWSD payments - - 2,514,286
Waterline - - 1,152,035
Urban collectors - - 301,638
Total expenditures 427,356 2,486,305 27,690,062
Total expenditures and transfers out
requiring appropriation 427,356 2,486,305 27,690,062
ENDING FUND BALANCES $ (128,573) $ - $ -

This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
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MIRABELLE METROPOLITAN DISTRICT NO. 1
2019 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided
The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was
organized by the order and decree of the District Court for Douglas County on June 25, 1980, and is
governed pursuant to provisions of the Colorado Special District Act (Title 32 Article 1, Colorado Revised
Statues). The District’s service area in located in Douglas County.

The District's election held on November 8, 2016 authorized debt of $900,000,000 for street
improvements, water, park and recreation, sanitation/sewer, mosquito control, security, transportation,
safety protection, television relay and translation, and fire protection. Additionally, the District authorized
the District’s taxes be increased $2,000,000 annually to pay the District’'s general and administrative costs.

The District has no employees and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District’'s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual
properties as of January 1 of the following year. The County Treasurer collects the determined taxes
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the
taxpayer’s election, in February and June. Delinquent taxpayers are notified in August and generally
sales of the tax liens on delinquent properties are held in November or December. The County
Treasurer remits the taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary Information page of the
budget.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The forecast assumes that the District's share
will be equal to approximately 10% of the property taxes collected.

Developer Advances

The District is in the development stage. As such, the operating and administrative expenditures, and
capital outlay will be mainly funded by the Developer. Developer advances are recorded as revenue for
budget purposes with an obligation for future repayment when the District is financially able to
reimburse the Developer from bond proceeds and other legally available revenue.



MIRABELLE METROPOLITAN DISTRICT NO. 1
2019 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Expenditures
Administrative and Operating Expenditures
Administrative and operating expenditures include the estimated services necessary to maintain the
District’'s administrative viability such as legal, management, accounting, insurance, banking, and
meeting expense.

County Treasurer's Fees

County Treasurer's fees have been computed at 1.5% of property tax collections.

Capital Outlay
The District anticipates capital expenditures during the fiscal year as displayed on the Capital Projects
Funds page.
Reserve Funds
Emergency Reserve

The district has provided for an Emergency Reserve equal to at least 3% of the fiscal year spending for
2019, as defined under TABOR.

This information is an integral part of the accompanying budget.
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Accountant’s Compilation Report

Board of Directors
Mirabelle Metropolitan District No. 2

Management is responsible for the accompanying budget of revenues, expenditures, and fund
balances of Mirabelle Metropolitan District No. 2 for the year ending December 31, 2019, including the
estimate of comparative information for the year ending December 31, 2018, and the actual
comparative information for the year ended December 31, 2017, in the format prescribed by Colorado
Revised Statutes (C.R.S.) 29-1-105 and the related summary of significant assumptions in accordance
with guidelines for the presentation of a budget established by the American Institute of Certified Public
Accountants (AICPA). We have performed a compilation engagement in accordance with Statements
on Standards for Accounting and Review Services promulgated by the Accounting and Review
Services Committee of the AICPA. We did not audit or review the budget nor were we required to
perform any procedures to verify the accuracy or completeness of the information provided by
management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of
assurance on the accompanying budget.

The budgeted results may not be achieved as there will usually be differences between the budgeted
and actual results, because events and circumstances frequently do not occur as expected, and these
differences may be material. We assume no responsibility to update this report for events and
circumstances occurring after the date of this report.

We draw attention to the summary of significant assumptions which describe that the budget is
presented in accordance with the requirements of C.R.S. 29-1-105, and is not intended to be a
presentation in accordance with accounting principles generally accepted in the United States of
America.

We are not independent with respect to Mirabelle Metropolitan District No. 2.

Greenwood Village, Colorado

January 24, 2019

Anindependent mermber of Nexia International

INTERNATIONAL



MIRABELLE METROPOLITAN DISTRICT NO. 2
SUMMARY

2019 BUDGET
WITH 2017 ACTUAL AND 2018 ESTIMATED

For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Property taxes

Total revenues

TRANSFERS IN
Total funds available

EXPENDITURES
Total expenditures
Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCES

1/24/19
|| ACTUAL || ESTIMATED || BUDGET ||
2017 2018 2019
$ -
1
1
1
$ 1

This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
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MIRABELLE METROPOLITAN DISTRICT NO. 2
GENERAL FUND
2019 BUDGET
WITH 2017 ACTUAL AND 2018 ESTIMATED
For the Years Ended and Ending December 31,
1/24/19

" ACTUAL " ESTIMATED " BUDGET "

2017 2018 2019
BEGINNING FUND BALANCE $ - $ - $ 1
REVENUES
Property taxes - 1 1
Total revenues - 1 1
EXPENDITURES
Total expenditures - - -
Total expenditures and transfers out
requiring appropriation - - -
ENDING FUND BALANCE $ - $ 1 $ 2

This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
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Mirabelle Metropolitan District No. 2
PROPERTY TAX SUMMARY INFORMATION
2019 BUDGET

WITH 2017 ACTUAL AND 2018 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Agricultural
Certified Assessed Value

MILL LEVY
General

Total mill levy
PROPERTY TAXES
General

Levied property taxes
Budgeted property taxes

BUDGETED PROPERTY TAXES
General

1/24/19
|| ACTUAL || ESTIMATED || BUDGET ||
2017 2018 2019
- $ 20 20
- $ 20 20
0.000 27.638 27.638
0.000 27.638 28.638
- $ 1 1
- 1 1
- $ 1 1
- $ 1 1
- $ 1 1

This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
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MIRABELLE METROPOLITAN DISTRICT NO. 2
2019 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided
The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was
organized by the order and decree of the District Court for Douglas County on June 25, 1980, and is
governed pursuant to provisions of the Colorado Special District Act (Title 32 Article 1, Colorado Revised
Statues). The District’s service area in located in Douglas County.

The District's election held on November 8, 2016 authorized debt of $900,000,000 for street
improvements, water, park and recreation, sanitation/sewer, mosquito control, security, transportation,
safety protection, television relay and translation, and fire protection. Additionally, the District authorized
the District’s taxes be increased $2,000,000 annually to pay the District’'s general and administrative costs.

The District has no employees and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District’'s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual
properties as of January 1 of the following year. The County Treasurer collects the determined taxes
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the
taxpayer’s election, in February and June. Delinquent taxpayers are notified in August and generally
sales of the tax liens on delinquent properties are held in November or December. The County
Treasurer remits the taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary Information page of the
budget.
Reserves

The District does not anticipate financial activity in the year presented; therefore, no emergency reserve
is required.

This information is an integral part of the accompanying budget.
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Ref #2016088548, Date: 12/6/2016 1:14 PM, Pages: 1 of 2 ,RECORDING $16.00 0
Electronically Recorded Douglas County, CO. Merlin Klotz, Clerk and Recorder

State of Colorado

Department of Local Affairs
Division of Local Government

Governor John W. Hickenlooper
Reeves Brown, Executive Director

FORM DLG-32
Notice of Special District Authorization or
Issuance of General Obligation Indebtedness
(CRS 32-1-1604)

Name of District: Mirabelle Metropolitan District No. 1

See Exhibit A attached for voted debt authorizations from the November

Principal Amount: 8. 2016 election

Average Interest Rate: N/A
Name of Bond Issue: N/A
Credit Enhancement: N/A

Rating and Rating Agency: N/A

Dated as of: N/A
Final Maturity Date: N/A
Name and Address of N/A

Underwriter:

Name and Address of

Bond Counsel: N/A

Kristen D. Bear, Esq.

White Bear Ankele Tanaka & Waldron
Name, Address & Phone of Attorneys at Law

District Contact Person: 2154 E. Commons Avenue, Suite 2000
Centennial, CO 80122

(303) 858-1800

District to Record with the County Clerk and Recorder within 30 days of Authorization or Issuance of Debt, and

Send Copy to: Division of Local Government, Department of Local Affairs, 1313 Sherman Street, Room 521,
Denver, CO 80203.

1313 Sherman Street, Room 321, Denver, Colorado 80203 (303) 866-2156 FAX (303) 866-4819 'TDD (303) 866-5300



Ref # 2016088548, Pages: 2 of 2
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1313 Sherman Street, Room 321, Denver, Colorado 80203 (303) 866-2156 FAX (303) 866-4819 TDD (303) 866-5300

EXHIBIT A
[to FORM DLG-32]

Mirabelle Metropolitan District No. 1
Debt Authorization at the November 8, 2016 Election

In-District Special Assessment Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Street Improvements Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Parks and Recreation Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Water Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Sanitation/Storm Sewer Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Transportation Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Mosquito Control Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Safety Protection Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Fire Protection Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Television Relay and Translation Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Security Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Operations and Maintenance Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Refunding Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

District Intergovernmental Agreement Indebtedness Authorization

(Maximum repayment cost of $522,000,000)

Private Agreement Indebtedness Authorization
(Maximum repayment cost of $522,000,000)



Ref #2016088549, Date: 12/6/2016 1:14 PM, Pages: 1 of 2 , RECORDING $16.00 0
Electronically Recorded Douglas County, CO. Merlin Klotz, Clerk and Recorder

State of Colorado

Department of Local Affairs
Division of Local Government

Governor John W. Hickenlooper
Reeves Brown, Executive Director

FORM DLG-32
Notice of Special District Authorization or
Issuance of General Obligation Indebtedness
(CRS 32-1-1604)

Name of District: Mirabelle Metropolitan District No. 2

See Exhibit A attached for voted debt authorizations from the November

Principal Amount: 8. 2016 election

Average Interest Rate: N/A
Name of Bond Issue: N/A
Credit Enhancement: N/A

Rating and Rating Agency: N/A

Dated as of: N/A
Final Maturity Date: N/A
Name and Address of N/A

Underwriter:

Name and Address of

Bond Counsel: N/A

Kristen D. Bear, Esq.

White Bear Ankele Tanaka & Waldron
Name, Address & Phone of Attorneys at Law

District Contact Person: 2154 E. Commons Avenue, Suite 2000
Centennial, CO 80122

(303) 858-1800

District to Record with the County Clerk and Recorder within 30 days of Authorization or Issuance of Debt, and

Send Copy to: Division of Local Government, Department of Local Affairs, 1313 Sherman Street, Room 521,
Denver, CO 80203.

1313 Sherman Street, Room 321, Denver, Colorado 80203 (303) 866-2156 FAX (303) 866-4819 'TDD (303) 866-5300
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1313 Sherman Street, Room 321, Denver, Colorado 80203 (303) 866-2156 FAX (303) 866-4819 TDD (303) 866-5300

EXHIBIT A
[to FORM DLG-32]

Mirabelle Metropolitan District No. 2
Debt Authorization at the November 8, 2016 Election

In-District Special Assessment Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Street Improvements Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Parks and Recreation Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Water Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Sanitation/Storm Sewer Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Transportation Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Mosquito Control Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Safety Protection Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Fire Protection Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Television Relay and Translation Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Security Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Operations and Maintenance Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Refunding Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

District Intergovernmental Agreement Indebtedness Authorization

(Maximum repayment cost of $522,000,000)

Private Agreement Indebtedness Authorization
(Maximum repayment cost of $522,000,000)



Ref #2016088550, Date: 12/6/2016 1:14 PM, Pages: 1 of 2 ,RECORDING $16.00 0
Electronically Recorded Douglas County, CO. Merlin Klotz, Clerk and Recorder

State of Colorado

Department of Local Atfairs
Division of Local Government

Governor John W. Hickenlooper
Reeves Brown, Executive Director

FORM DLG-32
Notice of Special District Authorization or
Issuance of General Obligation Indebtedness
(CRS 32-1-1604)

Name of District: Mirabelle Metropolitan District No. 3

See Exhibit A attached for voted debt authorizations from the November

Principal Amount: 8. 2016 election

Average Interest Rate: N/A
Name of Bond Issue: N/A
Credit Enhancement: N/A

Rating and Rating Agency: N/A

Dated as of: N/A
Final Maturity Date: N/A
Name and Address of N/A

Underwriter:

Name and Address of

Bond Counsel: N/A

Kristen D. Bear, Esq.

White Bear Ankele Tanaka & Waldron
Name, Address & Phone of Attorneys at Law

District Contact Person: 2154 E. Commons Avenue, Suite 2000
Centennial, CO 80122

(303) 858-1800

District to Record with the County Clerk and Recorder within 30 days of Authorization or Issuance of Debt, and

Send Copy to: Division of Local Government, Department of Local Affairs, 1313 Sherman Street, Room 521,
Denver, CO 80203.

1313 Sherman Street, Room 321, Denver. Colorado 80203 (303) 866-2156 FAX (303) 866-4819 TDD (303) 866-5300



Ref # 2016088550, Pages: 2 of 2
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1313 Sherman Street, Room 321, Denver, Colorado 80203 (303) 866-2156 FAX (303) 866-4819 TDD (303) 866-5300

EXHIBIT A
[to FORM DLG-32]

Mirabelle Metropolitan District No. 3
Debt Authorization at the November 8, 2016 Election

In-District Special Assessment Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Street Improvements Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Parks and Recreation Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Water Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Sanitation/Storm Sewer Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Transportation Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Mosquito Control Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Safety Protection Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Fire Protection Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Television Relay and Translation Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Security Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Operations and Maintenance Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Refunding Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

District Intergovernmental Agreement Indebtedness Authorization

(Maximum repayment cost of $522,000,000)

Private Agreement Indebtedness Authorization
(Maximum repayment cost of $522,000,000)



Ref #2016088551, Date: 12/6/2016 1:14 PM, Pages: 1 of 2 ,RECORDING $16.00 0
Electronically Recorded Douglas County, CO. Merlin Klotz, Clerk and Recorder

State of Colorado

Department of Local Affairs
Division of Local Government

Governor John W. Hickenlooper
Reeves Brown, Executive Director

FORM DLG-32
Notice of Special District Authorization or
Issuance of General Obligation Indebtedness
(CRS 32-1-1604)

Name of District: Mirabelle Metropolitan District No. 4

See Exhibit A attached for voted debt authorizations from the November

Principal Amount: 8. 2016 election

Average Interest Rate: N/A
Name of Bond Issue: N/A
Credit Enhancement: N/A

Rating and Rating Agency: N/A

Dated as of: N/A
Final Maturity Date: N/A
Name and Address of N/A

Underwriter:

Name and Address of

Bond Counsel: N/A

Kristen D. Bear, Esq.

White Bear Ankele Tanaka & Waldron
Name, Address & Phone of Attorneys at Law

District Contact Person: 2154 E. Commons Avenue, Suite 2000
Centennial, CO 80122

(303) 858-1800

District to Record with the County Clerk and Recorder within 30 days of Authorization or Issuance of Debt, and

Send Copy to: Division of Local Government, Department of Local Affairs, 1313 Sherman Street, Room 521,
Denver, CO 80203.

1313 Sherman Street, Room 321, Denver, Colorado 80203 (303) 866-2156 FAX (303) 866-4819 'TDD (303) 866-5300



Ref # 2016088551, Pages: 2 of 2
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1313 Sherman Street, Room 321, Denver, Colorado 80203 (303) 866-2156 FAX (303) 866-4819 TDD (303) 866-5300

EXHIBIT A
[to FORM DLG-32]

Mirabelle Metropolitan District No. 4
Debt Authorization at the November 8, 2016 Election

In-District Special Assessment Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Street Improvements Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Parks and Recreation Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Water Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Sanitation/Storm Sewer Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Transportation Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Mosquito Control Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Safety Protection Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Fire Protection Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Television Relay and Translation Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Security Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Operations and Maintenance Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

Refunding Indebtedness Authorization
(Maximum repayment cost of $522,000,000)

District Intergovernmental Agreement Indebtedness Authorization

(Maximum repayment cost of $522,000,000)

Private Agreement Indebtedness Authorization
(Maximum repayment cost of $522,000,000)



EXHIBITH
Current Contractual Obligations

1. Independent Contractor Agreement by and between Mirabelle Metropolitan District no. 1
and JR Engineering, LLC for Engineering Services for Southeast Access Road to Solstice,
dated January 1, 2018, as amended.

2. Independent Contractor Agreement by and between Mirabelle Metropolitan District no. 1
and JR Engineering, LLC for Engineering and Surveying Services for Infrastructure
Design to Support the Solstice Preliminary Plan, dated February 21, 2018, as amended

3. Independent Contractor Agreement by and between Mirabelle Metropolitan District no. 1
and JR Engineering, LLC for Drainage Outfall Engineering and Surveying Services, dated
August 8, 2018.

4. Independent Contractor Agreement by and between Mirabelle Metropolitan District No. 1
and Shea Homes Limited Partnership for Construction Management, dated November 8,
2018.

5. Independent Contractor Agreement by and between Mirabelle Metropolitan District No. 1
and JR Engineering, LLC for Engineering and Surveying Services for Final Design,
Permitting and Construction Plans for the Solstice Phase 1 Infrastructure, dated April 17,
2018.

6. Funding and Reimbursement Agreement (Operations and Maintenance) by and between
Mirabelle Metropolitan District No. 1and Shea Homes Limited Partnership, dated January
1, 2018.

7. Infrastructure Acquisition and Reimbursement Agreement by and between Mirabelle
Metropolitan District No. 1 and Shea Homes Limited Partnership, dated January 1, 2018.

8. Independent Contractor Agreement by and between Mirabelle Metropolitan District No. 1
and JR Engineering, LLC for Final Design, Permitting and Construction Plans for the
Bridge Design Across the High Line Canal, dated August 8, 2018.

9. Independent Contractor Agreement by and between Mirabelle Metropolitan District No. 1
and JR Engineering, LLC for Construction Management for the Construction of Solstice
Rim Boulevard and Eagle River Street, dated September 12, 2018.

10. Funding and Reimbursement Agreement between Mirabelle Metropolitan District No. 1

and Shea Homes Limited Partnership regarding funding for amounts due under the
purchase and sale agreement with ARS, dated October 15, 2018.

1434.0024: 925387



11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

Purchase and Sale Agreement by and between Mirabelle Metropolitan District No. 1 and
ARS Sand & Gravel CO, LLC, regarding the purchase of certain real property by Mirabelle
Metropolitan District No. 1 from ARS Sand & Gravel Co, Inc., dated October 18, 2018.

Agreement between Mirabelle Metropolitan District No. 1 and Hudick Excavating, Inc.
related to the construction of Eagle River Street and Solstice Rim Boulevard, dated
November 15, 2018.

Independent Contractor Agreement by and between Mirabelle Metropolitan District No. 1
and DHM Design for Landscape Construction Documents, dated December 12, 2018, as
amended.

Independent Contractor Agreement by and between Mirabelle Metropolitan District No. 1
and JR Engineering, LLC for Construction Management for Construction of Drainage
Outfall within Chatfield State Park, dated January 9, 2019.

Independent Contractor Agreement by and between Mirabelle Metropolitan District No. 1
and JR Engineering, LLC for Construction Management for Roadway, Utilities and
Drainage Infrastructure for Filing No. 1, dated January 22, 2019.

Agreement by and between Mirabelle Metropolitan District No. 1 and Hudick Excavating,
Inc. related to the construction of Phase 1 utilities, dated January 30, 2019.

Agreement by and between Mirabelle Metropolitan District No. 1 and Martin Marietta
Materials, Inc. related to Phase 1 infrastructure, dated February 11, 2019.

Agreement by and between Mirabelle Metropolitan District No. 1 and Concrete Express
related to offsite drainage, dated February 11, 20109.

Agreement by and between Mirabelle Metropolitan District No. 1 and Advanced Concrete
Construction for concrete related to Phase 1 roadways, dated March 1, 2019.

Amended and Restated Funding and Reimbursement Agreement by and between Mirabelle
Metropolitan District No. 1 and Shea Homes Limited Partnership regarding funding for
fees and costs due under the agreement with Centennial Water and Sanitation District,
dated March 3, 2019.

Independent Contractor Agreement by and between Mirabelle Metropolitan District No. 1
and JR Engineering for Final Design, Permitting and Construction Plans for Infrastructure
for Filings 2, 3 and 4, dated May 8, 2019.
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CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR

Name of Jurisdiction: 4056 - Mirabelle Metro District 1
IN DOUGLAS COUNTY ON 11/20/2017 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY |

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2017 IN DOUGLAS COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $88 600|
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION: * | $82 820|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | $_o|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $82 820|
5. NEW CONSTRUCTION: | $_o|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | _o|
7. ANNEXATIONS/INCLUSIONS: | @|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | $_o|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ## | _o|
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(1)(B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2017 IN DOUGLAS COUNTY, COLORADO ON AUGUST 25, 2017

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | $10,688|

ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! | $_o|
3. ANNEXATIONS/INCLUSIONS: | $ﬂ|
4, INCREASED MINING PRODUCTION: % | $_o|
5. PREVIOUSLY EXEMPT PROPERTY: | $_o|
6. OIL OR GAS PRODUCTION FROM A NEW WELL: | $_o|
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | $0|

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | $0
9. DISCONNECTIONS/EXCLUSION: | $732|
10. PREVIOUSLY TAXABLE PROPERTY: | $_0|

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :------------mmnmmm- > $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2017

Data Date: |{11/20/2017




CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR

Name of Jurisdiction: 4587 - Mirabelle Metro District 2
IN DOUGLAS COUNTY ON 11/20/2017 New Entity: Yes

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY |

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2017 IN DOUGLAS COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | §Q|
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION: * | s@|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | $_o|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $@|
5. NEW CONSTRUCTION: | $_o|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | _o|
7. ANNEXATIONS/INCLUSIONS: | @|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | $_o|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ## | _o|
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(1)(B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2017 IN DOUGLAS COUNTY, COLORADO ON AUGUST 25, 2017

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | @|

ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! | $_o|
3. ANNEXATIONS/INCLUSIONS: | $ﬂ|
4, INCREASED MINING PRODUCTION: % | $_o|
5. PREVIOUSLY EXEMPT PROPERTY: | $_o|
6. OIL OR GAS PRODUCTION FROM A NEW WELL: | $_o|
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | $0|

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | $_0|
9. DISCONNECTIONS/EXCLUSION: | $_0|
10. PREVIOUSLY TAXABLE PROPERTY: | $_0|

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :------------mmnmmm- > $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2017

Data Date: |{11/20/2017




CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR

Name of Jurisdiction: 4588 - Mirabelle Metro District 3
IN DOUGLAS COUNTY ON 11/20/2017 New Entity: Yes

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY |

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2017 IN DOUGLAS COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | §Q|
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION: * | s@|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | $_o|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $@|
5. NEW CONSTRUCTION: | $_o|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | _o|
7. ANNEXATIONS/INCLUSIONS: | @|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | $_o|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ## | _o|
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(1)(B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2017 IN DOUGLAS COUNTY, COLORADO ON AUGUST 25, 2017

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | @|

ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! | $_o|
3. ANNEXATIONS/INCLUSIONS: | $ﬂ|
4, INCREASED MINING PRODUCTION: % | $_o|
5. PREVIOUSLY EXEMPT PROPERTY: | $_o|
6. OIL OR GAS PRODUCTION FROM A NEW WELL: | $_o|
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | $0|

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | $_0|
9. DISCONNECTIONS/EXCLUSION: | $_0|
10. PREVIOUSLY TAXABLE PROPERTY: | $_0|

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :------------mmnmmm- > $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2017

Data Date: |{11/20/2017




CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR

Name of Jurisdiction: 4589 - Mirabelle Metro District 4
IN DOUGLAS COUNTY ON 11/20/2017 New Entity: Yes

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY |

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2017 IN DOUGLAS COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | §Q|
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION: * | s@|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | $_o|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $@|
5. NEW CONSTRUCTION: | $_o|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | _o|
7. ANNEXATIONS/INCLUSIONS: | @|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | $_o|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ## | _o|
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(1)(B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2017 IN DOUGLAS COUNTY, COLORADO ON AUGUST 25, 2017

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | @|

ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! | $_o|
3. ANNEXATIONS/INCLUSIONS: | $ﬂ|
4, INCREASED MINING PRODUCTION: % | $_o|
5. PREVIOUSLY EXEMPT PROPERTY: | $_o|
6. OIL OR GAS PRODUCTION FROM A NEW WELL: | $_o|
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | $0|

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | $_0|
9. DISCONNECTIONS/EXCLUSION: | $_0|
10. PREVIOUSLY TAXABLE PROPERTY: | $_0|

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :------------mmnmmm- > $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2017

Data Date: |{11/20/2017




EXHIBIT J
2018 Assessed Valuations
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CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR

Name of Jurisdiction: 4056 - Mirabelle Metro District 1
IN DOUGLAS COUNTY ON 11/21/2018 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY |

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2018 IN DOUGLAS COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $82 820|
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION: * | $11 220|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | $_o|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $11 2zo|
5. NEW CONSTRUCTION: | $_o|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | _o|
7. ANNEXATIONS/INCLUSIONS: | $_0|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | $_o|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ## | _o|
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(1)(B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2018 IN DOUGLAS COUNTY, COLORADO ON AUGUST 25, 2018

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | $13,235|

ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! | $_o|
3. ANNEXATIONS/INCLUSIONS: | $_o|
4, INCREASED MINING PRODUCTION: % | $_o|
5. PREVIOUSLY EXEMPT PROPERTY: | $_o|
6. OIL OR GAS PRODUCTION FROM A NEW WELL: | $_o|
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | $0|

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | $_0|
9. DISCONNECTIONS/EXCLUSION: | $_0|
10. PREVIOUSLY TAXABLE PROPERTY: | $_0|

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :------------mmnmmm- > $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2018

Data Date: |{11/20/2018




CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR

Name of Jurisdiction: 4587 - Mirabelle Metro District 2
IN DOUGLAS COUNTY ON 11/21/2018 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY |

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2018 IN DOUGLAS COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $@|
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION: * | s@|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | $_o|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $@|
5. NEW CONSTRUCTION: | $_o|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | _o|
7. ANNEXATIONS/INCLUSIONS: | $_0|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | $_o|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ## | _o|
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(1)(B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2018 IN DOUGLAS COUNTY, COLORADO ON AUGUST 25, 2018

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | @|

ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! | $_O|
3. ANNEXATIONS/INCLUSIONS: | $_o|
4, INCREASED MINING PRODUCTION: % | $0|
5. PREVIOUSLY EXEMPT PROPERTY: | $0|
6. OIL OR GAS PRODUCTION FROM A NEW WELL: | $0|
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | $_O|
(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | $_O|
9. DISCONNECTIONS/EXCLUSION: | $_0|
10. PREVIOUSLY TAXABLE PROPERTY: | $_O|

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :------------mmnmmm- > $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2018

Data Date: |{11/20/2018




CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR

Name of Jurisdiction: 4588 - Mirabelle Metro District 3
IN DOUGLAS COUNTY ON 11/21/2018 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY |

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2018 IN DOUGLAS COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $@|
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION: * | s@|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | $_o|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $@|
5. NEW CONSTRUCTION: | $_o|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | _o|
7. ANNEXATIONS/INCLUSIONS: | $_0|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | $_o|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ## | _o|
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(1)(B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2018 IN DOUGLAS COUNTY, COLORADO ON AUGUST 25, 2018

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | @|

ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! | $_O|
3. ANNEXATIONS/INCLUSIONS: | $_o|
4, INCREASED MINING PRODUCTION: % | $0|
5. PREVIOUSLY EXEMPT PROPERTY: | $0|
6. OIL OR GAS PRODUCTION FROM A NEW WELL: | $0|
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | $_O|
(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | $_O|
9. DISCONNECTIONS/EXCLUSION: | $_0|
10. PREVIOUSLY TAXABLE PROPERTY: | $_O|

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :------------mmnmmm- > $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2018

Data Date: |{11/20/2018




CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR

Name of Jurisdiction: 4589 - Mirabelle Metro District 4
IN DOUGLAS COUNTY ON 11/21/2018 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY |

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2018 IN DOUGLAS COUNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $@|
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION: * | s@|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | $_o|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $@|
5. NEW CONSTRUCTION: | $_o|
6. INCREASED PRODUCTION OF PRODUCING MINES: # | _o|
7. ANNEXATIONS/INCLUSIONS: | $_0|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # | $_o|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ## | _o|
OR LAND (29-1-301(1)(b) C.R.S.):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(1)(B) C.R.S.): $0.00

* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2018 IN DOUGLAS COUNTY, COLORADO ON AUGUST 25, 2018

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | @|

ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! | $_O|
3. ANNEXATIONS/INCLUSIONS: | $_o|
4, INCREASED MINING PRODUCTION: % | $0|
5. PREVIOUSLY EXEMPT PROPERTY: | $0|
6. OIL OR GAS PRODUCTION FROM A NEW WELL: | $0|
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | $_O|
(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | $_O|
9. DISCONNECTIONS/EXCLUSION: | $_0|
10. PREVIOUSLY TAXABLE PROPERTY: | $_O|

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY :------------mmnmmm- > $0

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2018

Data Date: |{11/20/2018




EXHIBIT K
2017 Mill Levy Certifications for Collection in 2018
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4056 County Tax Entity Code DOLA LGID/SID 18018

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners! of DOUGLAS COUNTY , Colorado.

On behalf of the  MIRABELLE METROPOLITAN DISTRICT NO. 1 ,

(taxing entity)A

the BOARD OF DIRECTORS

(governing body)B

of the MIRABELLE METROPOLITAN DISTRICT NO. 1

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 82,820
assessed Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area¥ the tax levies must be $ 82,820

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/7/2017 for budget/fiscal year 2018
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
PURPOSE (see end notes for definitions and examples) LEVYZ RE\]ENUE2
1. General Operating Expenses” 27.638 mills $ 2,289
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction! < > mills §$< >
SUBTOTAL FOR GENERAL OPERATING: 27.638 mills ($ 2,289

3. General Obligation Bonds and Interest’ mills  §

4. Contractual Obligations® mills $

5. Capital Expenditures” mills §

6. Refunds/Abatements™ mills $

7. Other™ (specify): mills $

mills $
TOTAL: [ S o s 27.633 _|mills | $ 2.289 |

Contact person: Daytime

(print) Sarah Hunsche phone:  (303) 779-5710

Signed: Title: Accountant for the District

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street. Denver 203. jons? Call DL 4-7720.

L1f the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

% Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTSk:
3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.6/16)



4587 County Tax Entity Code DOLA LGID/SID 66756

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners! of DOUGLAS COUNTY , Colorado.

On behalf of the  MIRABELLE METROPOLITAN DISTRICT NO. 2 ,

(taxing entity)A

the BOARD OF DIRECTORS

(governing body)B

of the  MIRABELLE METROPOLITAN DISTRICT NO. 2

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS §$ 20
assessed Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area¥ the tax levies must be $ 20

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/7/17 for budget/fiscal year 2018
(no later than Dec. 15) (mm/dd/yyyy) yyyy)
. _____________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LEVY2 l{E\IENUE2
1. General Operating Expenses* 27.638 mills § 1
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction! < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 27.638 mills |$ 1

3. General Obligation Bonds and Interest’ mills $

4. Contractual Obligations® mills  §

5. Capital Expenditures” mills $

6. Refunds/Abatements™ mills §

7. Other™ (specify): mills $

mills $
Sum of General Operati .
TOTAL: [ oy 238 |mills |5 |

Contact person: Daytime
(print) Sarah Hunsche phone:  (303) 779-5710
Signed: Title: Accountant for the District

L1f the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

% Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)



Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG). Room 521, 1313 Sherman Street. Denver. CO 80203. Questions? Call DLG at (303) 864-7720.

CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’":

1. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTSk:
3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.6/16)



EXHIBIT L
2018 Mill Levy Certifications for Collection in 2019
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4056 County Tax Entity Code DOLA LGID/SID 18018

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners! of DOUGLAS COUNTY , Colorado.

On behalf of the  MIRABELLE METROPOLITAN DISTRICT NO. 1 ,

(taxing entity)A

the BOARD OF DIRECTORS

(governing body)B

of the MIRABELLE METROPOLITAN DISTRICT NO. 1

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 11,220
assessed Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area¥ the tax levies must be $ 11,220

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 11/30/2018 for budget/fiscal year 2019
(no later than Dec. 15) (mm/dd/yyyy) yyyy)
PURPOSE (see end notes for definitions and examples) LEVYZ RE\]ENUE2
1. General Operating Expenses™ 27.638 mills $ 310
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction! < > mills §$< >
SUBTOTAL FOR GENERAL OPERATING: 27.638 mills $ 310
3. General Obligation Bonds and Interest’ mills  §
4. Contractual Obligations® mills $
5. Capital Expenditures” mills §
6. Refunds/Abatements™ mills $
7. Other™ (specify): mills $
mills $
TOTAL: [ S o s 27.638 ___|mills | $ 310 |
Contact person: Daytime
(print) Sarah Hunsche phone:  (303) 779-5710
Signed: Title: Accountant for the District

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street. Denver 203. jons? Call DL 4-7720.

L1f the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

% Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTSk:
3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.6/16)



4587 County Tax Entity Code DOLA LGID/SID 66756

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners! of DOUGLAS COUNTY , Colorado.

On behalf of the  MIRABELLE METROPOLITAN DISTRICT NO. 2 ,

(taxing entity)A

the BOARD OF DIRECTORS

(governing body)B

of the  MIRABELLE METROPOLITAN DISTRICT NO. 2

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS §$ 20
assessed Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area¥ the tax levies must be $ 20

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 11/30/2018 for budget/fiscal year 2019
(no later than Dec. 15) (mm/dd/yyyy) yyyy)
. _____________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LEVY2 l{E\IENUE2
1. General Operating Expenses* 27.638 mills § 1
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction! < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 27.638 mills |$ 1

3. General Obligation Bonds and Interest’ mills $

4. Contractual Obligations® mills  §

5. Capital Expenditures” mills $

6. Refunds/Abatements™ mills §

7. Other™ (specify): mills $

mills $
Sum of General Operati .
TOTAL: [ oy 238 |mills |5 |

Contact person: Daytime
(print) Sarah Hunsche phone:  (303) 779-5710
Signed: Title: Accountant for the District

L1f the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

% Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.6/16)



Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG). Room 521, 1313 Sherman Street. Denver. CO 80203. Questions? Call DLG at (303) 864-7720.

CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’":

1. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTSk:
3. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.6/16)
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