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September 27,2018

VIA EMAIL

Douglas County Board of County Commissioners ewrenn@douglas.co.us
Clerk to the Board
301 V/ilcox Street
Castle Rock, CO 80104

Re: Cielo Metropolitan District - 2017 Annual Report

Dear Clerk:

Pursuant to Section XII of the Service Plan approved September 8, 2015, enclosed please find
the2017 Annual Report of the above-referenced District.

Please do not hesitate to contact the undersigned if you have any questions or require any
additional information. Thank you.

Very truly yours,

McGpaov Bpcnpn P.C

/s/ Jnw¡¡trcn Pt¡,to

Jennifer Pino
Paralegal

Enclosure
cc: Office of State Auditor (via email)

Division of Local Government (via e-filing portal)

450 E, 17th Avenue, Suite 400, Denvet Co 80203-1254 | SOs.SOZ.æS0 | www.specialdistrictlaw.con.ì
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CIELO METROPOTITAN DISTRICT

2017 ANNUAL REPORT

As required by Section Xll of the Service Plan for Cielo Metropolitan District (the "District"), approved by

Douglas County, Colorado, on September 8,2O!5, the following annual report of the activities of the

District from January I,2OI7 to Decembe r 3',J,,2017 is hereby submitted:

l. Description of Districts - General lnformation

Board members, officers'titles, and terms:

Patrick L. Lyng, President, Term-May, 2020
a

il1.

Michael Dane Sanders, Secretary-Treasurer, Term-May' 2O2O

Vacant, Term: MaY,2020

Vacant, Term: MaY, 2018

Vacant, Term: MaY, 2018

b. Changes in board membership in past year: None.

c. Name and address for official District contact:

Cielo Metropolitan District
c/o McGeady Becher P.C.

450 E. 17th Avenue, Suite 400

Denver, Colorado 80203

303-592-4380 - Phone
Elisabeth A. Cortese, Attorney for the District

ecortese@ speci a I di stri ctlaw.com

d, Elections held in the past year and their purpose: The D¡str¡ct did not hold an election

during 2017.

Boundary changes for the report year and proposed changes for the coming year' None'

List of intergovernmental agreements (existing or proposed) and a brief description of each

detailing the f¡nancial and service arrangements

a. Contracts for operations, debt, and other contractual obligations with sub- districts or

operating and taxing districts: None.
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IV

b. Reimbursement agreements with developers and/or builders for advances to fund

capital costs and administrative/operational and maintenance costs of the District:

t. Operation Funding Agreement by and between District and Forestar (USA)

Real Estate Group lnc., dated November 30, 2OL6 ("Operation Funding Agreement").

The Operation Funding Agreement is the Agreement under which the District and the

Developer set forth the respective rights, obligations and procedures under which the

Developer will advance funds for operation and maintenance costs and the District

will reimburse the Developer for advances made under the terms of said Agreement.

2. Facilities Funding and Acquisition Agreement by and between District and

Forestar (USA) Real Estate Group lnc., dated November 30, 2016 ("Facilities Funding

and Acquisition Agreement"). The Facilities Funding and Acquisition Agreement is the

Agreement under which the District and the Developer set forth the respective rights,

obligations and procedures under which the Developer will be reimbursed for

Organization Expenses and will advance funds for Construction Related Expenses, as

defined in the Facilities Funding and Acquisition Agreement and the District will

reimburse the Developer for advances made under the terms of said Agreement.

Service Plan

a. List and description of services authorized in Service Plan

(a) Water;
(b) Storm Sewer;
(c) Sanitation and Wastewater Treatment;
(d) Street lmProvements;
(e) Traffic Safety Protection;
(f) Parks and Recreation;
(S) Mosquito Control;
(h) Covenant Enforcement and Design Review; and

(i) Security Services

b. List and description of facilities authorized in Service Plan:

Water: The District shall have the power and authority to finance, design, construct,

acquire, install, maintain, and provide for potable water and irrigation water facilities

and systems, including, but not limited to, water rights, water supply, treatment,
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storage, transmission, and distribution systems for domestic, irrigation, fire control,

and other public purposes, together with all necessary and proper reservoirs,

treatment facilities, wells, equipment, and appurtenances incident thereto, which may

include, but shall not be limited to, transmission lines, pipes, distribution mains and

laterals, storage facilities, and ditches, with all necessary and incidental and

appurtenant facilities, land and easements, together with extensions and

improvements thereto. The District shall have the power and authority to contract

with other private or governmental entities to provide any or all of the services the

District is authorized or empowered to provide.

Storm Sewer: The District shall have the power and authority to finance, design,

construct, acquire, install, ma¡nta¡n, and provide for flood and surface drainage

improvements, including, but not limited to, culverts, dams, retaining walls, access

way inlets, detention and retention ponds, paving, roadside swales, curbs and gutters,

disposal works and facilities, water quality facilities, and all necessary and proper

equipment, w¡th all necessary and incidental and appurtenant facilities, land and

easements, together w¡th extensions and improvements thereto.

Sanitation and Wastewater Treatment: The District shall have the power and

authority to finance, design, construct, acquire, install, maintain, assess tap or other

facility fees, and provide for sanitary sewers and to transport wastewater to an

appropriate wastewater treatment facility, with all necessary and incidental and

appurtenant facilities, land and easements, together with extensions and

improvements thereto.

Street lmprovements: The District shall have the power and authority to finance,

design, construct, acquire, ¡nstall, maintain, and provide for arterial and collector

streets and roadway improvements including, but not limited to, bridges, curbs,

gutters, culverts, storm sewers and drainage facilities, detention and retention ponds,

retaining walls and appurtenances, sidewalks, paving, lighting, grading, landscaping,

streetscaping, placement of underground ut¡l¡ties, snow removal, tunnels, and other

street improvements, and architectural enhancements to any or all of the above, with
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all necessary and incidental and appurtenant facilities, land and easements, together

with extensions and improvements thereto. lt is anticipated that following

acceptance by the County, the County will own, operate and maintain the street

improvements.

Traffic Safetv Protection: The District shall have the power and authority to finance,

design, construct, acquire, install, maintain, and provide for safety protection through

traffic control devices and safety controls on streets, as well as such other facilities

and improvements as are necessary or prudent, including, but not limited to,

signalization at intersections, traffic signs, area identification signs, directional

assistance and driver information signs, with all necessary and incidental and

appurtenant facilities, and land and easements, together with extensions and

improvements thereto. All traffic and safety control devices will be consistent with

and in compliance with County rules and regulations.

parks and Recreation: The District shall have the power and authority to finance,

design, construct, acquire, install, maintain, and provide for public park and public

recreation centers and other recreation facilities, services, or programs including, but

not limited to, grading, soil preparation, sprinkler systems, fencing, pavilions,

playgrounds, playing fields, open space, bike trails, pedestrian trails, pedesÍian

bridges, picnic areas, common area landscaping, streetscaping, storage buildings and

facilities, weed control, paving, decorative paving, outdoor functional and decorative

lighting, community events, and other services, programs and facilities, with all

necessary and incidental and appurtenant facilities, land and easements, together

with extensions and improvements thereto. lt is anticipated that the park and

recreation improvements will be owned, operated, and maintained by the D¡str¡ct.

Mosquito Control: The District shall have the power and authority to finance, design,

construct, acquire, install, operate, maintain, and provide for systems and methods

for elimination and control of mosquitoes.
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Covenant Enfo rcement and sn Review: The District shall have the power and

authority to provide covenant enforcement and design review services subject to the

limitations set forth in C.R.S. $ 32-1-1004(8), as amended.

Securitv Services: The District shall have the power and authority to provide security

services within the boundaries of the District, subject to the Iimitations set forth in

C.R.S. S 32-t-LOO4l7), as amended. ln no way is this power and authority intended to

limit or supplant the responsibility and authority of local law enforcement (i.e., the

Douglas County Sheriff's Department) within the boundaries of the District.

c. List and description of any extraterritorial services, facilities, and agreements:

None.

Development Progress

a. lndicate the estimated year of build-out, as set forth in the Service Plan: The Service

plan projects that the development would attain build-out in the year 2O2O, however,

the Developer currently ant¡c¡pates that build-out will take place in 2023.

b. List the services provided with the date service began compared to the date authorized

by the Service Plan: No services authorized by the Service Plan are currently being

provided by the District.

List changes made to the Service Plan, including when the change was authorized, when

it was implemented or is expected to be implemented: Not Applicable.

d. List facilities to be acquired or constructed or leased back as set forth in the Service Plan

and compare the date of completion or operation with the date authorized by the

Service plan: No facilities as set forth in the Service Plan have been acquired or

constructed or leased back.

List facilities not completed. lndicate the reason for incompletion and provide a revised

schedule, if any: No facilities have been completed to date.

c

e
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f. List facilities currently under construction with the percentage complete and an

anticipated date of completion: No facilities are currently under construction.

g. lndicate the population of the District for the previous five (5) years and provide

population projections for the next five (5) years: The District has a population of zero

(0) residents for the previous five (5) years. lt is estimated that build-out will occur in

the year 2023 and the estimated population at build-out ¡s eight hundred fifty-eight

(858) residents (based upon an estimated 2.5 persons per residence).

h. List the planned number of housing units by type and the number of commercial and

industrial properties with respective square footage and anticipated dates of

completion/operation. Compare the completed units and completed commercial and

industrial properties to the amount planned in the Service Plan: lnitially, the District will

include three hundred forty-three (343) residential units and zero (0) square feet of

commercial space.

List any enterprises created by and/or operated by or on behalf of the District, and

summarize the purpose of each: Not Applicable.

Financial Plan and Financial Activities

a. provide a copy of the audit or exemption from the audit for the repo'rting year: The

2017 Application for Exemption from Audit is attached hereto as Exhibit A and

incorporated herein by reference.

b. Provide a copy of the budget, showing the reporting and previous years: The 2018

Budget is attached hereto as Exhibit B and incorporated herein by reference.

c. Show revenues and expenditures of the District for the previous five (5) years and

provide projections for the next five (5) years. lnclude any non-District or non-

governmental financial support. lnclude and list individually all fees, rates, tolls, etc.,

withasummaryofthepurposeofeach. Showothermiscellaneoustaxrevenue,suchas
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specific ownership taxes. For the same period, show actual and projected mill levies by

purpose (showing mill levies for each individual general obligation, revenue-based

obligation, or contractual obligation): lnformation regarding the revenues and

expenditures of the District can be found in the 2017 Application for Exemption from

Audit and 2018 Budget attached as Exhibits A and B to this Annual Report.

d. List all debt that has been issued, including all individual issuances with a schedule of

service untilthe debt is retired: None.

List individually all authorized but unissued debt, including the purpose, ballot issue

letter designation and election date, and amounts authorized and unissued: See Exhibit

C attached hereto and incorporated herein by reference.

f. List the total amount of debt issued and outstanding as of the date of the annual report

and compare to the maximum authorized debt level as set forth in the Service Plan: No

debt has been issued as of the date of this Annual Report. The maximum authorized

debt level under the Service Plan is eleven million two hundred eighty thousand

dollars (S11,280,000).

g. Enterprises of the District

i. lnclude revenues of the enterprise, showing both direct support from the

District and all other sources: Not Applicable.

ii. lnclude expenses of the enterprise, showing both direct payments to the District

and all other obligations: Not Applicable.

h. Detail contractual obligations

i. Describe the type of obligation, current year dollar amount, and any changes in

the payment schedule, e.g. balloon payments: Not applicable.

ii. Report any inability of the District to pay current obligations that are due within

the current budget year: Not Applicable.

iii. Describe any District financial obligations in default: Not Applicable.
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Actual and Assessed Valuation History

i. Report the annual actual and assessed valuation for the current year and for

each of seven (7) years prior to current year: The 2018 preliminary Assessed

Valuation and the 2016 and 2017 Assessed Valuations are attached hereto as

Exhibit D and incorporated herein by reference. There are no prior

certifications availa ble.

i¡. For each year, compare the certified assessed value with the Service Plan

estimate for that year. lf Service Plan estimates are not available, indicate the

same and report the certified value. Not Applicable.

Mill Levy History

i. Report the annual mill levy for the current year and for each of the seven (7)

years prior to current year. Break the mill levies out by purpose (e.g., debt

issuance and operations and maintenance): ln 2017, the District certified a mill

levy of 66.333 mills for operations and maintenance for tax collection year

2Ot8. In 2016, the District certified a mill levy of 60.000 mills for operations

and maintenance for tax collection year 2OL7. The District did not cert¡fy a

mill levy in 2015, for collection year 2016 (year in which the District was

organized).

ii. For each year, compare the actual mill levy with the Service Plan estimate for

that year. lf Service Plan estimates are not available, indicate the same and

report the actual mill levies: The Service Plan estimated a total mill levy of

60.000 mills for operations and maintenance prior to the lnitial lssuance, as

defined in the Service Plan. The 66.333 mills assessed for operations and

maintenance in 2017 is consistent with the total amount estimated to be

levied (as adjusted for gallagherization), and provides potential purchasers

with information related to expected District mill levies. The 60.000 mills

assessed for operations and maintenance in 2016 is consistent with the total

amount estimated to be levied, and provides potential purchasers with

information related to expected District mill levies.

k. Miscellaneous Taxes History
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i. Report the annual miscellaneous tax revenue for the current year and for each

of the seven (7) years prior to the current year. Break the tax revenue out by

purpose (e.g., general operations, revenue-based obligations, debt by issue,

contractual obligations, other): Not Applicable.

ii. For each year, compare the actual miscellaneous tax revenue with the Service

plan estimate for that year (if provided in Plan). lf the Service Plan estimates are

not available, indicate the same and report the actual taxes: Not Applicable.

L Estimated Assessed Valuation of District aI IOO% Build-Out

i. provide an updated estimate and compare this with the Service Plan estimate:

An updated est¡mate of assessed valuation aILOO% build-out is not available.

m. Estimated Amount of Additional General Obligation Debt to be lssued by the District

between the End of Current Year and 1'00% Build-Out'

i. provide an updated estimate based on current events. Do not include refunding

bonds: Estimated amount of General Obligation Debt to be issued between

the end of the current year and 100% build-out is up to 511,280,000, however,

the specific timing and amount of any issuances is unknown at this time.
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Exhibit A

(Application for Exemption from Audit)
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APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMËNT
ADDRE$S

Vlllage, Co 80lll
CONTACT PER$ON
PFIONE

EMAIL
FAX

¡certlfy I anr ln govenrmental accountlng and
of my knowledge,
NAME:
TITLE
FIRM NAME (lf appllcabte)
ADDRESS
PHONE
DATE PREPARED
(Must lie prepared prlor to

Çisf

SHORT FORM

Sulto soo¡.Grôêqwood Vl!!âgei CO 801 1 I

Fôr the Year Endsd
12t31117

or flgcal year endod:

applieatlon ls complete aniJ accurate, to the best

c

I

SEE ATTAOFIED ACCOUNT'ANTS COMPITAÍION REPORT

GOVERNMENTAL
(r¡oÐtFlËo ÀccRt AL BÂsts)

PROFRIETÂRY
(CASH ON BUDGETATTY BASI$)

m n
Please lndlcate whether the followlng flnanclal lnforntatlon ls
r¿corded uslng Governmontål or Proprletary fund typaa

P R E PA R E R rstç¡rl.ulr't:nl-eltßEr- )

1



PART 2 - REVENUE
All rêvenuês for all funds must ba

and
hr the sôlê

from dobt or leasè tra¡rsûollons, Fhanclal lnformatlon will not lncluds lund lnfornratlon.
lond,

and

2.1
2-2
2-3
24
2-6
2.8
2:7
2,8
2-Ð
2-10
2-11
2.12
2-',13

2-14
2-1ö
2-18
2-17
2-18
2-15
2-20
2-21
2.22
2-23
2-24

Property
$peclflc ownershlp
Sales and use
Otlter (speclfy):

Llcense$ ânrl permltô
lntergovemmontal:

Charges for serulces
Flnes and fodelte
Speclal aesèssments
lnvestment incolne
Charges for utlllty servlces
Debt proceeds
Lease procoedô
Developer Advancos recelved
Proceods from sale of capltal assets
Flre a¡¡d pollce pensiott
Donatlons
0tlrer (speclfy):

Grants
GonseFrallon Trust Funds (Lottory)
Hlghway Users Tax Funds (HUTF)
other (spoclfy):

{ehould agros.wlth llno 4{, colt¡tun

(ehould agree wlth lluo

160
18

4,668

h 2-2 TOTAL REVENUE(adrl lirres 2-1 tlìro S

t Or¡llarurrrlDescription [¡loiìsc ilsc th¡s
spaco to llr(rvide
arìy ilccossary
rlx lllil iliìl¡t)rÌs

PART 3 , EXPENÐITURES
fünds must þe

Salarlos
Fayrclltaxes
Contract sêrvlgês
Employee beneflts
Irrgtrrance,
Accou¡rtlng and legal fees
Repalr and ¡nalntenanee
Supplles
Utllltles and telePhone
Flre/Pollce
Streetc antl hlghways
Publlc health
Culture and recreatlo¡t
Utlllty operatlons
Capltaloutlay
Dêbt sêrvlcê prlnclpal
Dsbt servlco lnterest
Repayment of Developer Advance Pilnclpal
Repayrnent of Developer Advance lnterêst
Contrlhutlon to penslon plan
Colrtrlliutlon to FIre & Pollce Penslon As6oc,
ôther (spoclfy):

the purohass of capltâ¡ ràâéf6 and

3'2
3.3
34
3{
3.6
3-7
3.8
3.9

3-10
3-1 1

3-12
3.r3
3-14
3"46
3-r6
3-17
3-18
3-19
3-20
3-z'.|
3.22
t-23
3-24
3.2õ

(shouid agree\rv{th

(should agrðo wltft llno

(should agr€êtq llno
(should ågrse to llno

2

Plcase uso llris
sl)iìcc to llrov¡rla
;ìrìy tìt){ìcssírry
orpl¡rìalioils

.to nearestRorr

(ad(t lines 3-1 tltrorrglr 3-24) TOTAL EXPENDITURES

forrrr. frle¿rsc use lltc "A¡lplication fot Exotlt¡ltiott fr.oln At¡tlit'tOl!G f:OIìiV1".

5 957S



PART 4 - DEBT OUTSTANDING, ISSUED, ANÐ RETIRED
riatê hoxes NoPlease ¿rìswer llle uêsl¡ons Yesthe

E

EIE

4-2

4-3

44

g
Yes, please a copy of the entlty's Delrt Repaytnent Schedule.

'nìust tio to

arìy þut

tr

4.5
lf yes:

Reveuue bonde
Notes/Loâns
Leases
Developer ,Advatlces
Other (specify)r
TOTAL

Does
How much?
Date the clebt was authorlzed:
Does tlle entlty lntend to lsstte debt wlthln tlte next
How much?
Does the errtlty lrave debt that ltas lreen reflnanced that
What ls the amsunt outstandlng?
Doos tho ontlty have any lgase agreelnonts?
What ls belng leased?
What ls the orlglnal date of the lease?
Nurnher of years of lease?
ls thê leasê subject tô ânnual appropr¡atlon?
What are the annual lease PaYments?

amourrts):

4.ô
lf yes:

4-7
lf yes:

4.8
lf yes:

tr

I
tr

tr

E

Ei

E

E¡

tr

t14,9
lf yes:

Does the entlty have a certlfled Mlll Levy?
Please pfovldé thê followlng pþ levled for the year repoñed (do not report $,

Eond Redemptlon
GenemllOther

5-1
õ-2

5-3

YEAR-END Totâ¡ of ALL Checklrrg and Savlngs Accoulrts

Ara the ôntity's lnvestme¡lts legal ln accordance wlth Sectlon 24-7 E-ß01,

et. seq., C.R.S.?
Are the enllty,e cleposlts ln an ellglble (Publlc Deposlt Protectlon Act)

g

E

tr

tr

6-4

5-5

do not haveconslsts of Developer which cuDlstriofs

- see comments inNot

s
s$

$$
s $$ $
s 4.668¡ 4,668
$
$ 4,ô684,668

lcasn cornplcte,tlio following debt schudule, if applícable Oulstanding irt
orrrl of prior year'

Oulstând¡ng at
yèaf-eil(lonly irrclude pr¡ncipal arnounlsl(erìter all âtnount as

rruntbersf

Relired durÍrtg
yea(

11

Yesrrra rkin the aPlease ¿¡rsr¡¿er lhe Noate

Plêase use

$

$
$
$

PART 5 . CASH AND INVESTMENTS

Total Cash ancJ lnvestntents
Total lnvesttnents

Total

Tolalond ¡nvcslr¡ìcnt l¡al¿llcede the ent¡ cas lr Ar¡tour¡t

public (Sect¡on ,l1-10.ö-'101, et 8êq.

3

touse this



PART6-CAPITALASSETS
Nol)r¡iìto lloxcs.nì,rrk¡ng ¡rì llìe aPle¿rse artsr':cr the fûllo\vi¡lU questions Ycs

EI

EI

tr
ü

6.1
6¿

6-3

the entlty
Has tho entlty PeÉortlled an

assets?
ânnual lnvêHtory of capltal asqêts ln aceordanco wltlr

?at MUST

Bulldlnss
Machlne¡ry and equlPment
Furnlture and flxtures
Construotlon ln Progress (ClP)

Otlrer (explaln)r

Accumulated DePreclatlon
(Plêâsê snter a or credlt,

ß $,s
$ss
ss

s $:!B

s s:$
s$$

s$ $$

$ss$f() I ltl,

thc lollov/¡t¡{t (;al¡ílal asset¡t lîllle: Dêlot¡ons
Ealarrcc -

lJ{¡qin¡riilg of the

Year'

Additiorrs (Musl
l¡c incltttla¡l il¡

Pðrf 3)

Year-Entl
ßalar¡ce

to providePlease use this s expla ¡ìations or

PARTT.PENSIONINF
uostiorìs lty lrrarkittg itl tltc a¡rJlropti;¡tc lroxes' Nr:Ycs

ORMATION
[)10âsù atÌs\Y{}r llrtl f<tllor"'ittg q

7.1 the âlr
7-2 Does the entlty hâve a

lf yes: Who admlnlstsrs the Plarl?
hìdlcatê the contr¡þutlons fronr:' Tax (PrôPertY' 8O, sales,.etcl:

stäto amount:

tr

Whatls the nlonthly
Jan 1?

yeare pêr fetlreo ås

u

tr

fl

EB¿

8"'l Dld the entlty flle a th's DËpartment of Local Affalre for the E
current,year ln accordance w¡th 8eôtlon 29'1-{ 13 c,R.S.?

rêsolutloll, ln acoordance wlth g

êaoh fund

4

ß

$

TOT

on$ ôr comlnclrts:Please use ttris s¡race to a

PART 8 . BUDGËT INFORMATION
NIANodtt! lÌ()x0sst¡Õlls Yesnr¿ r k i¡r i¡¡ tlro[rleasc ôrìs\'/fir lhc follÓrvi¡t

lf yes: âmount



9-l ls the entlÇ ltt compllance w¡th all tlre provlslons of TABOR lState Constltullon, AÍlcle 
",X, Sectlon 20(õ)l?

lhô 3 perceot

n

Nots: An èle¡Son to
onelgð'ncy les€fvs

ðxernpililo goverTfn8nt ffdfi lhg Epønfng limitstqn! ot TABoR 
'ilbôg 

nd gxernpt lhe-govórnoenl ffüfn

æqaränrenf el $v{rvnenls stto{rld delermhB lf lhsy msst tl¡l$ t6qulreflsnl ol T BOR'

PART 1O . GENERAL INFORMATION
Plcasc the

1

lf yes:
ls thls appllcatlort
Date of fonnation:

ß-2 Has the êntlty changed lts name ln tlre past or current Year?
lf yes; Please I the &

10-3 ¡s thê entlty a metroPolltan

Does errtity have an agreement wlth government to

tho name

a Aúiela I of lnactlve

durlng the year? [Appllcable to Tlt¡ê 32 ÊPeclal dlstrlcts only, purcuant to Sectlons 32' tr
l-103 (9,3) and

lf Dato

E]

tr

E

E

El,10-4

lf yos:

10-5

construclion operatlont and mslntenance

protection, parks and recreatlon, mosquito control, trahsportation, fire

EI

sanitation
ex or corììntentsrovide aPlease use this to

5



PART 11 . GOVERNING BODY APPROVAL
Plcase arìsvrcr tlre follovrirrg questiort by tnarkirlg irt lhe appropr¡ate box YES NO

Have you r6ad the now E¡ectrônlc Slgnature Pollcy and do you plan on submlttlng
slgnatures ln aacordance with thls pollcy?

E
12-1

Office of the S-tate Auditor - Local Govennment Division - Exemption
Form Electronic Signatures Policy and Procedure

Policv - Requirements

The Office of the State Auditor Local Governmont Audit Division nray accept an electlonic subnrission of an applieation for
exempilon from audit thât includes governing board signatures obtained through a program such as Docusign or Echosign.

Required elements and safeguards are as follows:

. The preparer of the application ls responsible for obtaining hoard signatures that complywith the requiretnent in Section 29-1-

604 (i), g,n.S., that staies the applicaiion shall be personally reviewed, appfoved, and signed by a rnajority of the ntembers of

tho governing body.
. Thã application must be accompanied by the signature history document created by the electronic sþnature software. The

signature history docurnent rnust show when the docurnent was created and when the document was er¡tailed to the various

pãdi"r, and inctude the dates the individual board members signed the clooument, The signature history must also show the

individualÈ' omall addresseg and lP address'
. of{ice of the $tate Auditor staff will not coordinate obtaining signatures.

The. appllcaüon for exempflon from audlt foim cfêated by our offlce includes a eection for governlng body approval.

Local'joverning boards nole their apprcval a¡rd eubmlt tha appllcaflon through ono of the following three methods:

1) Submit the application ín hard copy via the US Mail including oilginalsignatures.
2) Subnrit tlro application ele-ctronically via'email and either,

a. lnclude a copy of an adopted resolutlon that documents forntal approval by the Board, or 
_

b. lnclude elecironic signaturesobtained through a software program such as Docusign or Echosign [n accordancewith the

requirements noted above.
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Prtrlcl L. Ly¡g

lllchrel oans Sandsrr

Prirrt tlrc rìanìcs of ALL crrrre¡it
govcrrrirrq l)oãr(l rrìctììt)crs t)elov/

Print Brrartl llcrìbcr's Na¡re

A [4AJORlTY.ol thc !loycilìirì!l boar(l ¡r¡e¡lrl]crs rìlust corìll)leto an(l siUrì irl (t]o colunilì l]clo\'/

B oa rrl
Nlerìrller

1

Pr¡nt B0.rrd MeDìl)er's Nârìrc

Bo¡rr<l
f,lor¡bcr

2

Prirrl Boarrl ¡¡crììl)or's Narne

B oa ¡tl
lrlornbe r

3

Frint Board l,4cnllrer's Narnc

B0ar{l
l¡{clllho r

4

Pr¡nt Board ft1enrber's Nartte

8oa rcl

l,lt-. r ¡t bc r

5

Prirrt Boa¡tl l,¡ìcnrllcr's Narlc

Boa r(l
l,1c¡¡¡llcr

o

Prírtt Boal tl t'lcr¡lbcr's Nartte'

Boa rti
l,lr-'lllllor

7

I, Patrlck L. Lyng, attost I sm â or appolnted board membêr, and that I

have ap for oxemptlon from åudlt.

Date:$ot
My torm Explres: May 2018

nntcnaA Dane Sanderã, attest I am a duly electsd or appoinied board member; ánd
that I and app¡lcation for exemptlon from audlt.
slg

term May 2018

attêst ¡am s duly elected or appolnted boarul

member, end that I have personally rêvlewed snd approvê thls appllcatlon for
exemptlon ffom audlt,

Mv term Expiros:

, attesi lam a duli eid'cteC oi appolnted troard
member, and tlìat I have personally rovlewecl and approve thls appllcation for
exemption from audit.

term Expiros:-
Bttost lam â düitslectod or appolnted boarcl

mómbsrn ancl that I havo porsonally revlewed and approvo thls appllcatlon for
exemptlon from audlt.

0ate:-
My torm Explres:-

, attêst lam a duly àteciáa oi àpþointeu boài'o -

member, and that I have personally revlewed ancl approvo thls appllcation for
ptlon from audlt.

Mv term Exnlres:

attest I am a duly elocted or appo¡nted board
msmbor, and that I havo porsonal¡y rêvlêwod and approve th¡s rppllrâtion for
exêmption from audlt,
st

term

7



CliltonLarsonAllen LLP

vnw¿CLAConnecl.æm

CliftonLarsonAllen

Accountant's Com pilation Report

Board of Directors
Cielo Metropolitan District
Douglas County, Colorado

Management is responsibte for the accompanying Application for Exemption from Audit of Cielo
Metropolitan District as of and for the year ended December 31, 2017, included in the
accompanying prescribed form. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services pronrulgated by the Accounting and
Review Services Committee of the American lnstitute of Certified Public Accountants. We did not
audit or review the financial statements included in the accompanying prescríbed form nor were we
required to perform any procedures to veriff the accuracy or completeness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, nor províde
any form of assurance on the financial statements Ínch¡ded in the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles gendralfy accepted in
the United States of America.

This report is intended solely for the informatíon and use of the Colorado Office of the State Auditor
and is not intended to be and should not be used by anyone other than this specified party.

We are not independent with respect to Cielo Metropolitan District.

¿¿F

ffi

Greenwood
February 21

Village, Colorado
,2418
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CliftonLarsonAllen LLP
www.CLAconnect.com

CliftonLarsonAllen

Accountantts Compilatlon Report

Board of Directors
Cielo Metropolitan District
Douglas County, Colorado

Management is responsible for the accompanying budget of revenues, expenditures, and fund balances of Cielo

Metropolitan Distribt for the year ending December 31, 2018, including the estimate of oomparative information

for the year ending December 31,2017, and the actual oomparative information for the year ending December 31,

2016, in the fo¡irat prescribed by Colorado Revised Statutes (C.R.S.) 29-l'105. \üe havc performed a

compilation engagement in accordance with Statements on Standards for Accounting and Review Services

promulgated U/tñe Accounting and Review Services Committee of the American Institute of Certified Public

Accouniants, We did not audit õr review the budget nor were we required to perform any procedures to verify the

accuracy or completeness of the information provided by management. Accordingly, we do not express an

opinion, a concluiion, nor provide any form ofassurance on the accompanying budget.

We draw attention to the summary of significant assumptions which describe that the budget is presented in

accordance with the requirements of C.R,S, 29-l-105, and is not intended to be a presentation in accordance with

acoounting principles generally accepted in the United States of America.

We are not independent with respect to Cielo Metropolitan District.

/J-,o
Village, Colorado

January 17,2018

il!1ilül
INTERNATIONAL

Arì lrìdÇfidorìl Í€Íù€r d lloaa lnttrßtiml



CIELO METROPOLITAN DISTRICT
GENERAL FUND

2OI8 BUDGET AS ADOPTEI)
WITH 2016 ACTUAL AND 2OI7 ESTIMATED
For the Ye¡rs Ended and Ending Decomber 31,

$ $

!1712018

$ 337BEGINNINC FLTND BALANCES

REVENUES
I Property taxes

2 Specific ownership taxes

3 Developer advance
4 Other income

Total revenues

Total funds available

EXPENDITURES
General and administration

5 Accounting
6 ContingenoY

7 CountY Treasurer's fees

I Dues and membcrshiP

9 Election
l0 Insurance
ll Legal

Total expenditures

' r . ¡ : !::- 23.219 50,458

160

l9
22,882

158

418

40

50,000

232t9 s0.795

5,500

2
250

2,130
15,000

15,000

4,494
6

500

2,000
3,000

25,000

100

Total expenditures and transfers out

requiring approPriation

ENDING FLIND BALANCES

EMERGENCY RESERVE

TOTAL RESERVE

$ -$ 337$ ?95

$ $ 100 s

$ $ 100 $ 100

This financial information should be rçad only in connection with the accompanying accountant's

compilation report and summary of signifrcant assumptions.

2

l7
TED

2016



CIELO METROPOLITAN DISTRICT
PROPERTY TAX SUMMARY INFORMATION

For the Years Ended and Endlng December 31'

$ ,$

vt7l20t8

2,660 $ 2,840

3,000

ASSESSED VALUATION . DOUGLAS
Agricultural
Vacant Land
State Assessed

Certifred Assessed Value

MILL LEVY
CENERAL FUND

Total MillLevy

460

60.000 66.333

PROPERTY TAXES
GENERAL FUND $ $ 160 $ 418

Budgeted PropeftY Taxes s 160 s 4lE

BUDGETED PROPERTY TAXES
GENERAL FUND $ $ ló0 $ 418

$ s 160 s 418

This finanoial information should be read only in connection with the accompanying accountanfs

oompilation report and summary of significant assumptions.

3
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CIELO METROPOLITAN DISTRICT
2018 BUDGET

SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The District was organized on March 30,2016, to provide financing for the d99i8n, acquisition, construction,

installation, relocatioã, operation and maintenance of essential public-purpose faciüties such as water, sanitation,

streets, safég protection, park and recreation, mosquito control, and covenant control. The District will serve the public

improvemeni needs of a äevelopment generally located east of Chambers Road, north of Scott Avenue, and south of

Pinery Parkway in Douglas County, Colorado'

Under the Service plan, the District will provide essential public improvements and services for a new residential

community located entiiely within Douglas County, The District may, with agreement by the Counfy' engage in other

activities, The property iñ the pistriciis anticipâted to be developed consistent with the terms, requirements and

provisions of a Development Agreement.

On November 3, 2015, the electorate authorized general obligation debt in the amount of $11,280,000. The total

authorized de¡t iimit per the Service plan is $11,2¡0,000. the initial debt service mill levy will be 50 mills, with a

maximum debt servicé miil levy of 50 mills. The initial operations and maintenance mill levy will be 60 mills which is

also the maximum total mill levy for the District'

The District anticipates receiving Developer advances to help fr¡nd initial operating and administrative expenditures

until other revenues are availablã to the óistrict. The current construction of District improvements is expected to be

frnanced by Developer advances until bonded debt is issued to repay the Developer'

The District has no employees and all administrative functions arc contracted.

The District prçpares its budget on the modified accrual basis of aocounting in accordanoe with the requirements of

Colorado Revised Statutes C,R'S, 29-l'105'

Revenues

Property Taxes

property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations determined by

the County Assessor g.n"rálly as of January I of each year, The levy is normally set by Decembgr I 5 by certification 1o

irró cð*ty commiss-ioners tá put the tax ii"n on the individual properties as of January 1 of the following ye$' Th3-

county Tíeasurer collects the determined taxes during the ensuing cale¡dar year. The taxes are payable by April or, if
in equäl installments, at the taxpayer's election, in February and June. Delinquent taxpayers-are notiflred in August, and

leneratty, sale of the tax liens on delinquent properties are hcld in November or December, The County Treasurer

iemits the taxes collected monthly to the District,

Under the Service plan, the District is limited to the impositíon of a mill levy in an amount not to exceed 60 mills;

p-ui¿rJ, however, that in the event the method of ialculating assesscd valuation is changed afrer the date of

ãpprouui'of the Sorvice plan, the mill levy limitation provided for the District will be automatically increased or

decreased to reflect such changes, so that to the extent pòssible, the aotual tax revenues generated by the mill levy, as

ãã:"rir¿,-"* neither diminishid nor enhanced as a result of such changes. For purposes.ofthe foregoing, a change. in

the ratió of actual valuation to assessed valuation shall be deemed to be a change in the method of calculating

assessed valuation. on september B, 2015, the date of the approval of the Servioe Plan, the ratio of actual

valuation to assessed valuåtion for rósidential property was 7,96õ/0, and cunently the ratio is ar 7.200/o, Due to this

ratio change, the District's mill levy was increased to 66'333 mills'

4



Revenues (continued)

The calculation of the taxes levied is displayed on the Properly Tax Summary page of the Budget at the mill levy

adopted by the District,

Specific Ownership Tax

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle licensing

*ithin tt,r County as a whole, The ipecific ownership taxes are allocated by the County Treasurer to all taxing entities

within the County. The budget assumes that the District's share will be equal to approximately l0% of the properlry

taxes collected,

Developer advance

The District is in the development stage, As such, the operating and administrative expenditures will be funded by the

Developer, as well as the caþital expJnditures until bonds are issued. Developer advances are recorded as revenue for

budget'purposes with an obligation for future repayment when the District is frnancially able to reimburse the

Developer from bond proceeds and other legally available revenue.

CIELO METROPOLITAN DISTRICI
2018 BUDGET

SUMMARY OF SIGNIFICANT ASSUMPTIONS

Expenditures

County Treasurer's Fees

County Treasurer's collection fees have been computod atl.5o/o ofproperty tax collected,

General and adm inistration

Capital Outlay

The budget does not anticipate any construction activity during 20 1 8'

Debt and Leases

The Distriot has no debt, or operating or capital leases.

Reserves

Emergency Reserve

The District has provided for an Emergency Reserve fund equal to at least 3% of fÏscal year spending, as deftned under

This information is an integral part of the accompanying budget'

5

General and administration expenditures have beon provided based on estimates of the District's Board of Directors

and consultants and include tùe services necessary to maintain the District's administrative viability such as legal,

accounting, insurance, meeting expense, and other administrative expenses,

TABOR.
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Service Plan Debt Limitation(s):

Remainìng Debt from Service Plan Limit:

Date of Organizational Election:

Date of Last Debt Election:

Notes: Waived 5.5% Limit - Yes, See 1 1/3/'15 elections

Cielo Metropolitan District, Douglas County, Colorado

Updated: SePtember 25, 2017

$11,280,000
$11,280,000
Nov. 3, 2015

Nov. 3, 2015

Remaining

$5.000,000

$5,000,000

$5,000,000

$11,280,000
Yes

Remaininq

$11.280,000

$11,280,000

$11.280,000

$11,280,000

$11,280,000

$11.280,000

$11,280,000

$11,280,000

$11.280.000

$11,280,000

$1 1 2.800,000

Remaininq

$11,280,000

$11.280,000

$11,280,000

Yes

Yes

Yes

Yes

Used

lyearl

Used

$

$

$

Þ

Þ

$

$

$

$

$

$

Used

$

$

$

$

Authorized
fvearl

$

$

$

$

Yes / No

Authorized
$

ü

$

þ

$

Þ

Þ

$

$

Authorized
$

$
o
-t,

Yes / No

(

Used

Used

$

$
a

c

Þ

$

$

Þ

$

$

$

Used

Þ

$

$

$

Authorized
Nov. 3,2015

$5,000,000

$5,000,000

$5,000,000

$11,280,000

Yes

Authorized
$11,280,000

$11,280,000

$11,280,000

$11,280,000

$11,280,000

$11,280,000

$11,280,000

$r 1,280,000

$11,280,000

$11,280,000

$1 I 2,800,000

Authorized

$11,280,000

$11,280,000

$1'1,280,000
Yes

Yes

Yes

Yes

$33,840,000

O&MfiABOR

0&M - Ad Valorem Tax lncrease

O&M - Fee lncrease

Multiple-FY IGA Mill Levy

Reqional IGA Mìll Levy

TABOR Exemptions (DeBrucing)

Public lmprovement Debt

Street

Parks and Recreation

Water

Sanitation

Transportation

Mosouito Control

Safety Protection

Fire Protection

Television Relay and Translation

Security

Totals

Other
0&M Debt

Refundinq Debt

lGAs as Debt

Multiple-FY IGA

Reqional lmprovements IGA

0roanization of District

Term Limìts

Totals

Q#

5A

5B

5C

5D

5E

Q#

5F

5G

5H

5t

5J

5K

5L

5M

5N

50

Q#

5P

5Q

5R

0b

5T

501

ÕU¿
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CERTIFICATION OF VALUATION BY DOUGLAS COUNW ASSESSOR
Name of Jurisdiction: 4581 - Cielo Metro District

lN DOUGLAS COUNTY ON 8/2812018 New Entity: No

usE FoR STATUTORY PROPERTY TAX REVENUE LtMtr CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2Xa) AND 39-s-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2OI8 IN DOUGLAS COI.JNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION:

2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION: *

3. LESS TIF DISTRICT INCREMENT, IF ANY:

4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION:

5. NEW CONSTRUCTION: **

$0.00

$0.00

$6.300

$3.580

$!

$3.580

$q

6. INCREASED PRODUCTION OF PRODUCING MINES: #

7. ANNEXATIONS/INCLUSIONS:

8. PREVIOUSLY EXEMPT FEDERAL PROPERW: #

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ##
oR LAND ( 29-1-301 (1Xb) C.R.S.):

10. TAXES COLLECTED LAST YEAR oN oMITTED PRoPERTY AS oF AUG. I (29-1-301(1))(a) C.R.S.):

Il.TAXESABArEDANDREFUNDEDASOFAUG.l(29-1-301(1)(a)C.R.S.)and (39-10-114(1Xa)(l)(B)C.R.S.):
* This value reflects personal property exemptions lF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

$!

$a

&
$!

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 524) to the D¡vision of Local Government in order for the values to be heatod as grovvth in the lim¡t
calculation.

lÊ# Jurisdiction must apply (Forms DLG 528) to the Division of Local Government before the value can be treated as growth in the limit calculation.

USE FOR'TABOR' LOCAL GROWTH CALCULATIONS ONLY
IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTTON 20, COLO CONST, AND 39-5-l2r(2Xb),C.R.S. THE ASSESSOR CERTTFTES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2018 IN DOUGLAS COIJNTY, COLORADO ON AUGUST 25, 2018

$12.348

$9

$!

$a

$0

$9

$0
(lf land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be rêported as omitted property.)

1, CURRENT YEAR.S TOTAL ACTUAL VALUE OF ALL REAL PROPERW: @

ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OFTAXABLE REAL PROPERW IMPROVEMENTS: !

3. ANNEXATIONS/INCLUSIONS:

4. INCREASED MINING PRODUCTION: 7o

5. PREVIOUSLY EXEMPT PROPERTY:

6. OIL OR GAS PRODUCTION FROM A NEW WELL:

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OFTAXABLE REAL PROPERTY IMPROVEMENTS:

9. DISCONNECTIONS/EXCLUSION:

10. PREVIOUSLYTAXABLEPROPERTY:

$0

$a

$0

@ This includes the actual value of all taxable real property plus the actual value of religious, privatè schools, and charitable rêal property.

I Constructlon is defined as newly constructed taxable real property structurês.

% lncludes production from new mines and increases ¡n production of existing producing mines.

rN ACCORDANCE W|TH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERT|F|ES
ïO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:-------------------> $a

NOTE: All levies must be Certif¡ed to the Board of Countv Commissioners NO LATER THAN DECEMBER 15. 2018

812712018Data Date



1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION:

2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:

3. LESS TIF DISTRICT INCREMENT, IF ANY:

4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION:

s. NEW CONSTRUCTION: ..

CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR

Name of Jurisdiction: 4581 - Cielo Metro District
lN DOUGLAS COUNTY ON 1112012017 New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS .5% LrMl ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE ToTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2OI7 IN DOUGLAS COTJNTY. COLORADO

$2.660

$6.300

$9

$6.300

$s

$0.00

$0.00

6. INCREASED PRODUCTION OF PRODUCING MINES: #

7. ANNEXATIONS/INCLUSIONS:

8. PREVIOUSLY EXEMPT FEDERAL PROPERW: #

$!

$!

$s

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ##

oR LAND (29-r-301(1Xb) C.R.S.):

10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.):

ll.TAXESABATEDANDREFUNDEDASOFAUG.l(29-1-301(1)(a)C.R.S.)and (39-10-11a(1)(a)(l)(B)C.R.S.):

* This value reflects personal property exemptions lF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.
** New constructlon is defined as: Taxable real property structures and the personal property connected with the structure.

$q

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 524) to the Division of Local Government in order for the values to be treated as growth in the limit

calculation.

tÉ# Jurisdiction must apply (Forms DLG S2B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

3. ANNEXATIONS/INCLUSIONS:

4. INCREASED MINING PRODUCTION: %

5. PREVIOUSLY EXEMPT PROPERTY:

6. OIL OR GAS PRODUCTION FROM A NEW WELL:

7, TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:

USE FOR'TABOR'LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2Xb),C,R,S. THE ASSESSOR CERTIFIES THE

TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2017 IN DOUGLAS COIINTY, COLORADO ON AUGUST 25, 2017

I. CURRENT YEAR.S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @

ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OFTAXABLE REAL PROPERTY IMPROVEMENTS:

$11.370

$a

$!

$q

&
$9

$a

(lf land and/or a structure ¡s pickêd up as omitted property for multiple years, only tho most current year's actual value æn bê reported as om¡tted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTIONOFTAXABLEREALPROPERTYIMPROVEMENTS:

9. DISCONNECTIONS/EXCLUSION:

10. PREVIOUSLY TAXABLE PROPERTY:

$0

@

@ This includes the actual value of all taxablê real property plus the actual value of rol¡gious, private schools, and charitable real propêrty

I Construction is defined as nowly constructed taxable real property structures.

% lncludes produclion from new mines and increases in production of existing producing mines.

11t20t2017

tN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATE
To SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF

R THAN AUGUST 25, THE ASSESSOR CERTIFIES
ALL TAXABLE PROPERTY:-----------------'>

Data Date:



CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR
Name of Jurisdiction: 45g1 - cielo Metro Dlstrict New Entity: Yes

IN DOUGLAS COUNTY ON 11/21l2016

IN ACCORDANCE WITH 39-5- l2l (2)(a) AND 39-s- 128( l),C.R,S. AND NO LATER THAN AUGUST 2s, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 20I6 IN DOUGLAS COUNTY. COLORADO

$_0

$2.660

$!

$2.ô60

s!

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION;

2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION

3, LESS TIF DISTRICT INCREMENT, IF ANY:

4. CURRENT YEAR.S NET TOTAL TAXABLE ASSESSED VALUATION:

g. NEWCONSTRUCTION: ..

6. INCREASED PRODUCTION OF PRODUCING MINES: #

7. ANNEXATIONS/INCLUSIONS:

O. PREVIOUSLY EXEMPT FEDERAL PROPERTY: #

9. NEW pRtMARy OtL OR GAS PRODUCTTON FROM ANY PROoUCTNG OIL AND GAS LEASEHOLD ##

oR LAND (29-1-301(1Xb) C,R,S,):

10, TAXES COLLECTEO LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1)Xa) C,R.S,):

11 TAXES ABATED ANO REFUNDED AS OF AUG. 1 (29-1-301(1Xa) C.R.S.) and (39-10-114(lXaXlXB) C.R,S.):

. Thia value roflecls pðrsonal proporty ex6mptione lF 6nactod by the jurisdic'tion as authorized by Art. X, Seo'20(8Xb),Colo"

.. New congtrucilon 19 det¡ned as: Taxable r€âl propsly structures and ths personal plopeny connoctod wllh the structurs.

# Jurisdloilon must submit rospoct¡vo certifcations (Forms DLG 52 AND 524) to lhe Divlslon ol Local Governmenl ln order for the values to bo troated as growlh h th€ limit

oalculation.

iÉ# Jurisd¡ciion must apply (Forms DLG 528) to the Divls¡on of Local Govornment beforo thc value can be lrcatod as growth ln tho llmlt calculalion,

$2.860

$!

$!

$0.00

$0.00

USE FOR STATUTORY PROPERW TAX REVENUE LIMIT CALCULATIONS (5.5% L ONLY

USE FOR'TABOR' LOCAL GROWTH CAL S ONLY

rN ACCORDANCE WITIì THE PROVÌSION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-l2l(2Xb),C,R.S. THE ASSESSOR CERTIFIES THE

TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 20I6 IN DOUGLAS COUNTY, COLORADO ON AUCUST 25, 20I6

1. CURRENT YÉAR.S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @

ADOITIONS TO TAXABLE REAL PROPERTY:

2 CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

3. ANNEXATIONS/INCLUSIONS:

4, INCREASED MINING PRODUCTION: %

5. PREVIOUSLY EXEMPT PROPERTY:

6. OIL OR GAS PRODUCTION FROM A NEW WELL:

7, TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:

$9.162

ss

(f land snd/er 8 slructure iE plckod up as omitted propedy lor multlpl€ y€8rr, only lho mort curonl yEâl'8 sctual valuo æn be r€port€d ås omlltsd propony-)

DELETIONS FROM TAXABLE REAL PROPERTY:

L DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTSI

9. DISCONNECTIONS/EXCLUSION:

10, PREVIOUSLY TAXABLE PROPERTY:

@ This includes the actuel veluo of Ell tsxeble teÊl proporly plus th€ ac'tuâl value of rellglous, private 8chool8, and chsritable real proPerty.

I Con8lruct¡on 16 definod as newly oonstructed tâxabls roal propsrty gtructulôg

% tnoludgs production lrom now mines snd increaess in produc'tion of eXisting produclng mines.

DNoLATERTHANAUGUsT25,THEAssESsoRcERTlFlES
TO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:--..--------..-.-> s0

11t21t2016

$!

$!

Data Dato:


