Resolution No. R—}§- 018-CD®

THE BOARD OF COUNTY COMMISSIONERS
OF THE COUNTY OF DOUGLAS, COLORADO

A RESOLUTION APPROVING THE RECOMMENDATIONS OF THE ABATEMENT
HEARINGS REFEREE

WHEREAS, pursuant to Resolution No. R-008-083, A Resolution Appointing
Independent Referees to Conduct Abatement Hearings on Behalf of the Board of County
Commissioners Beginning July 1, 2008, the Board finds as follows:

1. Referee Karen Smith heard abatement'petitions on August 16, 2018, concerning
the real properties listed in Exhibit A, attached hereto and incorporated herein;
and

2. After hearing all the evidence presented by the Petitioners and the Assessor’s
Office, Referee Smith makes the following recommendations contained in the
Referee Worksheets for the Abatement Numbers listed in Exhibit B, attached

hereto and incorporated herein.

3. Having reviewed the recommendations of Referee Smith, as set forth in Exhibit
B, the Board of County Commissioners (“Board”) approves her findings and
recommendations.

NOW, THEREFORE, be it resolved by the Board of County Commissioners of the
County of Douglas, State of Colorado, that the Board accepts the recommendations of Referee
Smith and orders the Clerk to the Board to prepare a separate resolution for each abatement
petition contained in the attached Referee Worksheets and to notify the petitioners of this
decision,

PASSED AND ADOPTED this 25" day of September, 2018 in Castle Rock, Douglas
County, Colorado.

THE BOARD OF COUNTY COMMISSIONERS
OF THE COUNTY OF DOUGLAS, COLORADO

ATTEST: Tnnd by (e

EMILY WRENN, Clgrk to the Board




EXHIBIT A

DOUGLAS COUNTY

" ABATEMENT APPEALS PETITIONERS

Abatement Hearings Held August 16,2018

Abatement No(s).

201800033 & 201800034
201800039 & 201800040
201800041 & 201800042
201800043 & 201800044
201800045 & 201800046
201800049 & 201800050
201800051 & 201800052
201800108
201800124
201800148
201800152
201800154
201800155
201800156
201800157
201800158
201800159
201800160
201800161
201800162
201800163
201800164
201800165
201800166
201800167
201800168
201800169
201800170
201800171
201800174
201800175
201800176
201800177
201800178
201800193
201800199
201800200
201800201
201800208
201800244

Petitioner(s)

~ Gault Capital Partners LLC

Rich Holdings LLC

Warren D. & Sheryl T. Rich
AKM Family LLLP

Kathy and Johnny Inc.

The Chateau In Castle Rock LI.C

Roper LLC

Dave & Christine Strang
Russell Starrett

Sundaram Kalyan

Currant LLC

Adams Needle LLC
Alleghany Leatherleaf LLC
Austrian Pine LLC
Autumn Brilliance LLC
Autumn Joy Sedum LLC
Blue Avena Grass LLC
Blue Chip Juniper LLC
Blue Fescue LLC

Blue Mist Spirea LLC
Buckwheat LLC

Buffalo Juniper LLC

Big Bluestem LLC

Black Mondo Grass LLC
Canada Red Chokecherry LLC
Canadian Blue Fescue LLC
Common Purple Lilac LLC
Clary Sage LLC

Imperial Locust LLC
Gamble Oak LLC
Greenspire Linden LLC
Gayfeather LLC

Globe Amaranth LLC
Goldenrain Tree LLC
Metzler Plaza LLC

Adria L. Stein

212 Wilcox LLC

SHIII Lone Tree LLC
Peter J. & Kelly L. Reljanovic
Michael W. & Alissa N. Quirk



EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: ~ Gault Capital Partners LLC Agent: David Johnson
Property Address: 9843 Titan Court Abatement Number: 201800033 & 201800034

Assessot's Original Value: §1,266,743 for tax yeats 2015 & 2016

Hearing Date: ~ August 16, 2018 Heating Time: 9:00 a.m.

1. The Douglas County Assessor was represented at the hearing by Terry] Tilman,
2. The Petitioner was:

a. [ present

b. U not ptesent

¢c. O present/ represented by Ciick fiere o anter text,

d. KXnot ptesent/reptesented by David Johnson,
3. Assessot's Recommended Value:  $1,266,743

Petitioner’s Requested Value:  $862,000

4. Petitionet presented the following testimony and documents in support of the clain: Petitioner’s
representative submitted a Real Property Summary Analysis containing an income pro forma and two compatable
sales. Petitioner’s represcntative testified that the subject building is a storage warchouse built in 1983; the square
footage needs to be confirmed.




EXHIBIT B

5. The Assessor presented the following testimony and documents in suppott of the Assessot's position:
2. Xdata from sales of comparable propetties which sold during the applicable time period; and /or
b. Uvaluation using the cost apptoach; and/or
¢.  Xavaluation using the income approach; and/or

d. []o&wrclick here tao efiter taxr.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE;

Classification: Commetcial

Total Actual Value:  $1,266,743

Reasons ate as follows: Assessor’s evidence of value was mote petsuasive than Petitionet’s evidence of value,

IT IS THEREFORE RECOMMENDED that fot the above-stated teasons, the Petition for Abatement js:

a. LApproved and the value of the subject propetty is reduced as set forth in the Findings and
Recommendations hetein

b. [J Approved in patt as set foxth in the Findings and Recommendations herein
c. X Denied after abatement hearing

d. O Administrative Denial is Geanted

REFEREE:
s/ Karen Smith Angust 16, 2018
Name Date

Abatement Log No, 201800033 & 201800034




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner:  Rich Holdings LLC Agent: David Johnson
Property Address: 736 Castleton Road #E Abatement Number: 201800039 & 201800040

Assessor's Otiginal Value: $1,313,760 for tax jears 2015 & 2016

Hearing Date: ~ August 16, 2018 Hearing Time: 9:00 a.tm,

I The Douglas County Assessor was reptesented at the heating by Tetryl Tilman,

2. The Petitioner was:

a. U present -

b. O not present
O present/ tepresented by Click here to anter next.
Knot present/tepresented by David Johnson.

o

~

3 Assessor's Recommended Value:  $1,313,760

Peitioner’s Requested Value:  $970,000

4. Petitioner presented the following testimony and documents in support of the claim: Petitioner’s
representative submitted a Real Propetty Summary Analysis containing an income pro forma and two comparable
sales. Petitioner’s teptesentative testified that the subject property is an automobile service garage located in 4
commercial condominium building,




EXHIBIT B

5. The Assessor presented the following testimoiny and documents in suppott of the Assessor's position:
2. [data from sales of comparable propetties which sold duting the applicable time petiod; and /ot
b. Dvaluation using the cost approach; and/or

La valuation using the income approach; and/or
d Uother clizk hers to enter Lex:,

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:;

Classification: Commercial

Total Actual Value: ~ $1,313,760

Reasons are as follows: Assessor’s evidence of value was more persuasive than Petitioner’s evidence of value,

IT IS THEREFORE RECOMMENDED that fot the above-stated teasons, the Petition for Abatement is:

2. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. LI Approved in part as set forth in the Findings and Recommendations herein
c. Denied after abatement hearing

d. [J Administrative Denial is Granted

REFEREE;
s/ Karen Smith August 16, 2018 K
Name Date

Abatement Log No. 201800039 & 201800040




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: ~ Warren D. Rich & Shetyl T. Rich Agent: David Johnson
Property Address: 123 E. Plam Creek Parkway Abatement Number: 201800041 & 201800042

Assessor's Original Value: $893,550 for tax yeats 2015 & 2016

Hearing Date:  August 16,2018 Heating Time: 9:00 a.m.

1. The Douglas County Assessot was tepresented at the hearing by Terryl Tiltman.

2. The Petitioner was:
U present

2

O not present
[ present/represented by Click here tc suter teyi.
not present/represented by David Johnson,

AR o o

3. Assessor's Recommended Value; $893,550

Petitioner’s Requested Value:  $660,000

4. Petitioner presented the following testimony and documents in suppott of the claim: Petitioner’s
tepresentative submitted a Real Property Summary Analysis containing an income pro fotma and two comparable
sales. Petitioner’s teptesentative testified that the subject property is an automobile service gatage located in 2
commetcial condominium building.




 EXHIBITB

5. The Assessor presented the following testimony and documents in suppott of the Assessor's position:
X data from sales of comparable propetties which sold during the applicable time petiod; and /ot

a
b.  Clvaluation using the cost apptoach; and/or

¢. Uavaluation using the income approach; and/or
d. Dother Click here to anter texs,

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE;

Classification: Commercial

Total Actual Value:  $893,550

Reasons are as follows: Assessor’s evidence of value was more persuasive than Petitioner’s evidence of value,

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApptoved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. O Approved in patt as set forth in the Findings and Recommendations hetein
c. & Denied after abatement hearing

d O Administrative Denial is Granted

REFEREE:
if Karen Smith Augnst 16, 2018
Name Date

Abatement Log No. 201800041 & 201800042




EXHIBIT B

DOUGLAS COUNTY ABATEMENT HEARING
. REFEREE WORKSHEET

Petitioner:  AKM Family LLLP Agent: David Johnson

Propetty Addtess: 12810 Stroh Ranch Court Abatement Number: 201800043 & 201800044

Assessor's Original Value: $2,936,100 for tax veats 2015 & 2016
Hearing Date: ~ August 16,2018 Hearing Time: 9:00 a.m.

1. The Douglas County Assessot was represented at the heating by Rob Moffit.

2. The Petitioner was:
a. [ present
b. [J not present
c. U pl:esent/ re_prescnt’ed by Click here to enter tert,
d. Xnot present/tepresented by David Johnson,

3, Assessor's Recommended Value:  §2,936,100

Petitionct’s Requested Value:  $2,419,000

/.

4. Petitioner presented the following testimony and documents in support of the claim: Petitioner’s
tepresentative submitted a Real Propesty Summaty Analysis containing an income pto forma and three lease
comparables. Petitioner’s representative testified that the subject propetty s a free-standing retail building
constructed in. 2004; and lease comparable #2 is the best compatable.




EXHIBIT B

5. The Assessor presented the following testitmony and documents in support of the Assessor's position:

bt

(M data from sales of comparable propetties which sold during the applicable time petiod; and /or
[valuation using the cost apptoach; and/ot

Xa valuation using the income apptoach; and/or

Mother Subject has frontage to Highway 83. Assessot comparable sale located at 9257 S. Parket Road
also has frontage to Highway 83 and sold for $168.91 pet square foot. Petitioner’s income compatable
at 10401 . Patker Road is 35 years old, multi-tenant, and not teally a suitable lease compatable.

Petitioner’s income compatable #3 is multi-tenant and is 20 years older; its rent at $14 supports the
Assessot’s income model.

pe o o

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE;

Classification: Commercial

Total Actual Value: ~ $2,936,100

Reasons ate as follows: Assessor’s evidence of value was more persuastve than Petitioner’s evidence of value.

IT IS THEREFORE RECOMMENDED that for the above-stated teasons, the Petition for Abatement is:

2. LJApproved and the value of the subject propetty is reduced as set forth in the Findings and
Recommendations hetein

b. [ Approved in part as set forth in the Findings and Recommendations heein
¢. X Denicd after abatement hearing

d. O Administrative Denial is Granted

REFEREE:;
5/ Karen Smith Augnst 16, 2018
Name Date

Abatement Log No. 201800043 & 201800044




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner:  Kathy-and Johnny Inc. Agent: David Johnson
Property Address: 18951 East Mainstreet Abatement Number: 201800045 & 201800046

Assessor's Original Value: $2,215,500 for tax years 2015 & 2016

Hearing Date: ~ August 16, 2018 Hearing Time: 9:00 a.m,

1. The Douglas County Assessor was represented at the hearing by Rob Moffit,

2. The Petitioner was:
a. [J present
b. O not present
¢ U prcsent/reptcscnted by Cliek here ro enter text.
d. Kot present/tepresented by David Johnson

3. Assessor's Recommended Value: $2,215,500

Petitioner’s Requested Value:  $2,028,000

4. Petitioner presented the following testimony and documments in suppott of the claim: Petitioner's
representative submitted a Real Property Summaty Analysis containing an income pro fotma and two comparable
sales. Petitioner’s representative testified that the subject propetty is a tetail sttip center; he has requested the
income and expense statements; the center is partially vacant cutrently and information about 2013 and 2014
vacancy 1s needed.




EXHIBIT B

5. The Assessor presented the following testimony and documents in support of the Assessor's pasition:
p g y PP P

X data from sales of comparable properties which sold duting the applicable time period; and /ot
[Cvaluation using the cost approach; and/or

[a valuation using the income approach; and/or

o oo

Kother This center has always struggled; actual income and expense data is necessary so that a lease-
up-analysis can be petformed.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:;

Classtfication: Commercial

Total Actval Value:  $2,215 500

Reasons are as follows: Assessot’s cvidence. of value was mote petsuasive than Petitioner’s evidence of value.

[T IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is;

2. LApproved and the value of the subject propetty is teduced as set fosth in the Findings and
Recommendations hetein

b. [ Approved in part as set forth in the Findings and Recommendations herein
¢. [ Denied after abatement heating

d. O Administrative Denial is Granited

REFEREE:
5/ Karen Smith Angust 16, 2018
Name Date

Abatement Log No. 201800045 & 201800046




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: ~ The Chateau In Castle Rock LLC Agent: David Johnson
Property Address: 850 West Happy Canyon Road Abatement Number: 201800049 & 201800050

Assessor's Original Value: $969,870 for tax years 2015 & 2016

Heating Date: ~ August 16, 2018 Hearing Time: 9:00 am.

[y

The Douglas County Assessor was teptesented at the hearing by Tetryl Tilman,

2. The Petitioner was:
a. [ present
b. O not present

c. U present/represented by click here to sntar rext.
d. Wnot present/represented by David Johnson,

[

Assessor's Recommended Value:  $969,870

Petitioner’s Requested Value:  §755,000

4. Petitioner presented the following testimony and documents in support of the claim: Petitioner’s
tepresentative submitted a Real Property Summary Analysis containing an income pto forma, one lease compatable
and two compatable sales. Petitionet’s representative testified that the subject property is 2 two-story medical office
building constructed in 2005 that is owner occupied by a dentist; he does not know whether the secorid floot has
been leased o is being used by the owner for storage.

b




EXHIBIT B

5. The Assessor presented the following testimony and documents in suppot of the Assessot's position:

2. Kdata from sales of comparable propetties which sold duting the applicable time petiod; and /ot
b.  Uvaluation using the cost approach; and/or

¢.  Uavaluation using the income apptoach; and/or

d.

Mother Rental rates of the compatable sales avetaged approximately $17. The Assessot’s income

model would have valued the subject property at §972,560. Co-Star indicates that the second floog of
the subject property is available for rent.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Commercial

Total Actual Value: ~ §969,870

Reasons are as follows: Assessor’s evidence of value was more petsuasive than Petitioner’s evidence of value.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

2. OApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations hetein

b. [J Approved in part as set forth in the Findings and Recommendations hetein
c. X Denicd after abatement hearing

d. O Administrative Denial is Granted

REFEREE:
s/ Karen Smith Angust 16, 2018
Name Date

Abatement Log No. 201800049 & 201800050




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: ~ Roper LL.C Agent: David Johnson
Property Address: 9559 Kingston Coutt Abatement Number: 201800051 & 201800052

Assessor's Otiginal Value: $834,240 for tax years 2015 & 2016,

Hearing Date: ~ August 16, 2018 Hearing Time: 9:00 a.m.

1. The Douglas County Assessor was represented at the hearing by Rob Moffit.

2. The Petitionet was:
a. [ present
b. [ not present
c O present/repte'séntéd by Click here to ertar text.
d. Xnot present/reptesented by David Johnson.

3. Assessor's Recommended Value: $834,240

Petitioner’s Requested Value:  $674,000

4. Petitioner presented the following testimony and documents in support of the claim: Petitioner’s
feptesentative submitted a Real Property Summary Analysis containing an income pro forma, two lease
compatables, and four comparable sales. Petitioner’s representative testified that the subject property is a 2001 one-
stoty office building owner occupied by Roper Insurance.




EXHIBIT B

5. The Assessot presented the following testimony and documents in suppott of the Assessot's position:

X data from sales of comparable propetties which sold.during the applicable time petiod; and /or
Ovaluation using the cost approach; and/or

[a valuation using the income approach; and/or

Kother Subject is an office condominium; the subject property sold for $829,600 on 12/28/12 for
$829,600.

ISR L

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:;

Classtfication: Commercial

Total Actual Value:  §834,240

Reasons are as follows: The sale of the subject property within the base period for $829,600 suppotts the Assessor’s
determination of actual value.

IT IS THEREFORE RECOMMENDED that fot the above-stated reasons, the Petition for Abatement is:

2. OApproved and the value of the subject property is reduced as set forth in the Findings and

Recommendations herein
b. U Approved in part as set forth in the Findings and Recommendations herein
¢. X Denied after abatement hearing

d. [J Administrative Denial is Granted

REFEREE:
s/ Karen Smith Angust 16, 2018
Natne Date

Abatement Log No. 201800051 & 201800052




EXHIBIT B

DOUGLAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petitioner:  Dave & Christine Strang Agent:
Property Address: 263 South Larkspur Drive Abatement Number: 201800108

Assessor's Original Value: $474,967 for tax year 2017

Heating Date:  August 16, 2018 Heating Time: 10:30 a.m.

1. The Douglas County Assessor was represented at the hearing by Becky Fisher.

2. The Petitioner was:
2. [ present
b. not present

0

O prescnt/represemied by Click here to entet text.
Onot pl:esent/ represerltcd by Click here to enter hexb.

/-

3. Assessor'sRecommended Value: $450,000 for tax year 2017

Petitioner’s Requested Value:  $341,000

4. Penitioner presented the following testimony and documents in suppott of the claim: Petitioner stated on her
Petition for Abatement or Refund of Taxes that the basement was not finished although plumbing was stubbed in.
Petitioner submitted three equalization comparables located on the same strect as the subject property.




EXHIBIT B

5. The Assessor presented the following testimony and documents in support of the Assessot's position:

[Xldata from sales of comparable properties which sold during the applicable time period; and /ot
[lvaluation using the cost approach; and/ot

[Ja valuation using the income apptoach; and/or

Mother Basement finish and a patio have been removed. Subject is a band-new house built in 2016
but located in an old neighborhood.

o0 oo

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Residential

Total Actual Value: ~ $450,000

Reasons are as follows: A teduction in actual value is approptiate to reflect the subject propetty’s lack of basement
finish and lack of a patio. Comparable sales bracket and support the Assessot’s tecommended actual value.

[T IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. X Approved in part as set forth in the Findings and Recommendations herein
¢. [J Denied after abatement hearing

d. O Administrative Denial is Granted

REFEREE:
s/ Karen Smith Aungust 16, 2018
Name Date

Abatement Log No. 201800108




EXHIBIT B

DOUGILAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petitioner: ~ Russell Starrett Agent:

Property Address: 1360 N. Monument Drive Abatement Number: 201800124

Assessor's Original Value: $293,634 for tax year 2017

Hearing Date: ~ August 16, 2018 Hearing Time: 10:30 a.m.

L. The Douglas County Assessor was teptesented at the heating by Adam Oxtenburger.

2. The Petitioner was:

a. [ present

b. B not present

c. U present/represented by ¢1iek here to snter tex:
d. [lnot present/represented by 2 ick ners to enrer tev.

3. Assessor's Recommended Value: $293,634

Petitioner’s Requested Value:  $265,500

4. Petitioner presented the following testimony and documents in support of the claim: Petitioner submitted 2

Comparative Market Analysis containing four comparable sales.




EXHIBIT B

5. The Assessot presented the following testimony and documents in suppott of the Assessor's position:

o

2. Xdata from sales of compatable propetties which sold during the applicable time period; and /ot
b.  Ovaluation using the cost approach;.and/or

¢. [a valuation using the income approach; and/or

d  Kothet Subject property sold on 11/6/15 for $292,500.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Residenttal
Total Actual Value: ~ $293 634

Reasons ate as follows: Comparable sales, including the sale of the subject propetty, bracket and support the
Assessot’s determination of actual value,

[T IS THEREFORE RECOMMENDED that for the above-stated teasons, the Petition for Abatement is:

a. UApptoved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. O Approved in part as set forth in the Findings and Recommendations herein
c. X Denied aftet abatement heating

d. O Administrative Denial is Granted

REFEREE:
5/ Karen Smith Angust 16, 2018
Name Date

Abatement Log No, 201800124




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFERFE WORKSHEET
Petitioner: ~ Sundaram Kalyan Agent:
Property Address: 326 Maplehurst Pt, Abatement Number: 201800148

Assessor's Otiginal Value: $935,000 for tax yeat 2017

Hearing Date: ~ August16, 2018 Hearing Time: 11:30 a.m.

1. The Douglas County Assessot was teptesented at the heating by Peggy Ktuml,

2. The Petitioner was:
a. [ present
b. not pesent
c. LI present/tepresented by Click here te snter tex:.
d. Clnot present/represented by 21ick neve to enter faut.

3, Assessor's Recommended Value: $935,000

Petitioner’s Requested Value:  $806,850

4. Petitioner presented the following testimony and documents in suppoit of the claim: Petitionet stated on his
Petition for Abatement or Refund of Taxes that he bought the house in September 2017 for §815,000, which is less
than the County’s valuation of $935,000. Petitionet submitted copies of his TD-1000 and the settlement sheet from
hus purchase.




EXHIBIT B

5. The Assessot ptesented the following testimony and documents in support of the Assessor's position:

a. [data from sales of compatable properties which sold duting the applicable time petiod; and /or
b. Uvaluation using the cost approach; and/ot |

¢. [Uavaluation using the income apptoach; and/or

d. Dother Petitioner previously protested the 2017 actual value.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Residential
Total Actual Value:  $935,000
Reasons are as follows: No change should be made to the 2017 actual value because Colorado Revised Statutes

Section 39-10-114 states that no abatement or refund of taxes shall be made based upon the ground of
ovetvaluation if a protest to such valuation was made and a notice of determination was mailed to the taxpayer.

[T IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject propetty is reduced as set foth in the Findings and
Recommendations hetein

b, O Approved in patt as set forth in the Findings and Recommendations herein
c. X Denied after abatement hearing

d. O Administrative Denial is Granted

REFEREE:
s/ Karen Smit Angist 16, 2018
Name Date

Abatement Log No. 201800148




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: Alpine Currant LLC Agent: Brenda Featn
Property Address: 6374 Promenade Pkwy. Abatement Number: 201800152

Assessor's Original Value: §1,834,512 for tax year 2016
Hearing Date:  August 16, 2018 Heating Time: 2:00 p.m.

1. The Douglas County Assessor was tepresented at the heating by Chtis Motley and Rob Moffitt.
2. The Petitioner was:
[ present

a

b. [ not present

c. O present/ tepresented by Click here to anfer tent,
d

Xlnot pteserit/tepresented by Brenda Fearn,
3 Assessot's Recommended Value: §1,223,008

Petitioner’s Requested Value:  $782,714

4. Petitioner presented the following testimony and documents in suppost of the claim: Petitioner’s
representative testified that: Promenade Blocks 1,2,3 and 4 comptise approximately 81 acres of vacant land; as of
1/1/16, preliminaty earthwotk had been completed; the 2016 actual value should reflect a taw land value of §12,000
per acre or §.28 per square foot, as utilized by the Assessor in the valuation of other raw land patcels within
Promenade at Castle Rock for 2015; an additional $1.00 pet squate foot for the estimated cost of eatthwork
perfotmed as of 1/1/16 should be added to the §.28 per: square foot.




EXHIBIT B

5. The Assessor presented the following testimony and documents in support of the Assessor's position:

2. Udata from sales of comparable properties which sold during the applicable time petiod; and /ot
b.  Dlvaluation using the cost approach; and/or

¢.  Oavaluation using the income approach; and/or
d.

other Subject patcel is located in a filing eligible for present worth discounting, which had been
applied to all other parcels in the filing, When present worth discounting is applied to the subject

parcel, the resultant value of §1.94 per squate foot is lower than the raw land value for the atea of $2.00

per squate foot. Consequently, the recommended new actual value is $2.00 per square foot,

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Vacant land
Total Actual Value:  §1,223,008

Reasons ate as follows: The subject parcel was eligible for present worth discounting in 2016, Because the
application of present worth discounting results in a value lower than the raw land value for the atea, the actual
value of the subject patcel should be teduced to the raw land value for the area of $2.00 pet squate foot.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is;

a. [JApproved and the value of the subject propesty is reduced as set forth in the Findings and

Recommendations herein
b. X Approved in part as set forth in the Findings and Recommendations hetein
c. U Denied after abatement hearing

d. (0 Administrative Denial is Granted

REFEREE:
s/ Karen Surith Awngnst 16, 2018
Name Date

Abatement Log No. 201800152




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHERET
Petitioner: ~ Adams Needle LI:C Agent: Brenda Fearn
Property Address: 6360 Promenade Plwy. Abatement Number: 201800154

Assessor's Otiginal Value: $242,681 for tax yeat 2016

Hearing Date: ~ August 16, 2018 Heating Time: 2:00 p.m,

L. The Douglas County Assessor was teptesented at the hearing by Chris Motley and Rob Moffit.

2. The Petitioner was:
a. U present
b. O not present
¢. 0 present/represented by ciick here to antar teyr.
d. Xnot present/represented by Brenda Fearn,
3, Assessl,or's Recommended Value: §242,681

Petitioner’s Requested Value:  $95,902

4 Detitioner presented the following testimony and documents in support of the claim: Petitioner’s
tepresentative testified that: Promenade Blocks 1, 2, 3 and 4 comprise approximately 81 actes of vacant land; as of
1/1/16, preliminary earthwork had been completed; the 2016 actual value should reflect a taw land value of $12,000
per acte or $.28 per square foot, as utilized by the Assessor in the valuation of other riw land pacels within
Promenade at Castle Rock fot 2015; an additional $1.00 per square foot for the estimated cost of earthwork
petformed as of 1/1/16 should be added to the $:28 per square foot. Petitionet’s representative fusther testified
that: the subject parcel is located in Block 1; the Assessot’s reduction of -50% for utilities is not sufficient; and the
parcel was rough graded.




EXHIBIT B

5. The Assessot presented the following testimony and documents in support of the Assessot's position:

2. Kdata from sales of comparable properties which sold during the applicable time period; and /or
b.  Uvaluation using the cost apptoach; and/or

c. [a valuation using the income apptoach; and/or

other By 1/1/16, the parcels had earthwork completed and were platted, Assessor applied ptesent
worth discounting to the parcels in Block 1 using 2 base value of $10 per squate foot, 2 six-year sell-out

petiod, and a 14% discount rate, The resultant value was then reduced by atttibutes for each parcel in
Block 1.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Vacant land

Total Actual Value: ~ $242,681

Reasons are as follows: Assessot’s evidence of value was mote persuasive than Petitioner’s evidence of value.
Because the patcels had earthwork completed and wete platted, present worth discounting is approptiate.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. LApproved and the value of the subject property is teduced as set fosth in the Findings and
Recommendations hetein

b. LI Approved in part as set forth in the Findings and Recommendations hetein
c. X Denicd after abatement hearing

d. [0 Administeative Denial is Granted

REFEREE:
s/ Karen Smith August 16, 2018
Name Date

Abatement Log No. 201800154




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner:  Alleghany Leatherleaf LLC Agent: Brenda Fearn
Property Address: 6364 Promenade Plwy. Abatement Number: 201800155

Assessor's Original Valne: §106,240 for tax year 2016

Hearing Date: ~ August 16, 2018 Hearing Time: 2:00 p.m,

1. The Douglas County Assessot was represented at the hearing by Chris Motley.

2. The Petitioner was:

a. [ present

b. O notpresent

c. U present/represented by Click here to enter text.
d. Xnot present/ represented by Brenda Fearn.

3. Assessor's Recommended Value:  $106,240

Petitioner’s Requested Value:  $34,960

4. Petitioner presented thie following testimony and documents in support of the claim: Petitionet’s
reptesentative testified that: Promenade Blocks 1, 2, 3 and 4 comptise approximately 81 actes of vacant land; as of
1/1/16, preliminaty earthwork had been completed; the 2016 actual value should teflect a raw land value f $12,000
per acte o §.28 per squate foot, as utilized by the Assessor in the valuation of othet raw land patcels within
Promenade at Castle Rock for 2015; an additional $1.00 pet squate foot for the estimated cost of earthwork
petformed as of 1/1/16 should be added to the §.28 pet square foot. Petitionet’s representative further testified

that: the subject patcel is located in Block 1; the Assessot’s reduction of -50% for utilities is not sufficient; and the
patcel was rough graded.




EXHIBIT B

5. The Assessor presented the following testimony and documents in suppott of the Assessot's position:

2. Xdata from sales of comparable propetties which sold during the applicable time petiod; and /ot
b Uvaluation using the cost approach; and/or

c.  [a valuation using the income approach; and/or
d. Oother ciick here Tooenher text,

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classtfication; Vacant land

Total Actual Value: ~ $106,240

Reasons ate as follows: Assessot’s evidence of value was more persuasive than Petitioner’s evidence of value.
Because the parcels had earthwork completed and were platted, present worth discounting is appropriate,

IT IS THEREFORE RECOMMENDED that for the above-stated teasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. O Approved in part as set forth in the Findings and Recommendations hetein
c. X Denied after abatement hearing

d. [J Administrative Denial is Granted

REFEREE:
s/ Karen Snith Awmgnst 16, 2018
Name Date

Abatement Log No. 201800155




EXHIBIT B

DOUGILAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petitioner: ~ Austrian Pine LLC , Agent: Brenda Fearn

Property Address: 6366 Promenade Pkwy. Abatement Number: 201800156

Assessor's Original Value: $216,726
Hearing Date: ~ August 16, 2018 Heating Time:  2:00 p.m.

1. The Douglas County Assessor was reptesented at the heating by Chris Motley and Rob Moffitt.

2. The Petitioner was:
a0 present
b. O not present
¢ 0O present/represented by Click here to enter text.
d. Xnot ptesent/represented by Brenda Fearn

3, Assessot's Recommended Value: $216,726

Petitioner’s Requested Value:  $85,642

4. DPetitionet presented the following testimony and documents in support of the claim: Petitioner’s
teptesentative testified that: Promenade Blocks 1, 2, 3 and 4 comptise approximately 81 actes of vacant land; as of
1/1/16, preliminary earthwork had been completed; the 2016 actual value should reflect a raw land value of $12,000
pet acte or §.28 per square foot, as utilized by the Assessor in the valuation of other taw land patcels within
Promenade at Castle Rock for 2015; an additional $1.00 per squate foot for the estimated cost of earthwork
petformed as of 1/1/16 should be added to the $.28 pet squate foot. Petitionet’s representative further testified
that: the subject parcel is located in Block 1; the Assessot’s reduction of -50% for utilities is not sufficient; and the
parcel was rough graded.




EXHIBIT B

5. The Assessor presented the following testimony and documents in suppott of the Assessot's position:

2. Xdata from sales of compatable properties which sold duting the applicable time petiod; and /or
b.  Ovaluation using the cost apptoach; and/or

[a valuation using the income approach; and/or

d. other By 1/1/16, the patcels had earthwotk compléted and were platted. Assessor applied present
worth discounting to the parcels in Block 1 using a base value of $10 pet squate foot, a six-year sell-out

petiod, and 2 14% discount rate. The tesultant value was then reduced by attributes for each parcel in
Block 1.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Vacant Land

Total Actual Value:  $216,726

Reasons are as follows: Assessor’s evidence of value was mote persuasive than Petitioner’s evidence of value.
Because the patcels had earthwork completed and were platted, present wotth discounting is apptoptiate.

IT IS THEREFORE RECOMMENDED that for the above-stated teasons, the Petition for Abatement is:

2. [JApproved and the value of the subject propetty is teduced as set forth in the Findings and

Recommendations herein
b. LI Approved in part as set forth in the Findings and Recommendations herein
c. X Denied after abatement hearing

d. [J Administrative Denial is Granted

REFEREE:
5/ Karen Smith Angnst 16, 2018
Name Date

Abatement Log No. 201800156




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner:  Autumn Brilliance LLC Agent: Brenda Fearn
Property Address: 6370 Promenade Pkwy. Abatement Number: 201800157
Assessot's Otiginal Value: $174,103
Hearing Date:  August 16,2018 Hearing Time: 2:00 p.m.

1.~ The Douglas County Assessot was tepresented at the ilearing by Chris Motley and Rob Moffitt
2. The Petitioner was:
a. [ present

b. O not present
¢. [ present/represented by Click nere to snter ext.
d. Knot present/represented by Brenda Fearn

3, Assessor's Recommended Value: §174,103

Petitioner’s Requested Value:  $68,804

4. DPetitioner presented the following testimony and documents in support of the claim: Petitioner’s
reptesentative testified that: Promenade Blocks 1, 2, 3 and 4 comptise appoxitnately 81 actes of vacant land; as of
1/1/16, preliminary earthwork had been completed; the 2016 actual value should reflect 2 raw land value of $12,000
pet acte ot §.28 per square foot, as utllized by the Assessor in the valuation of other raw land patcels within
Promenade at Castle Rock for 2015; an additional $1.00 per square foot for the estimated cost of earthwork
performed as of 1/1/16 should be added to the §.28 per square foot. Petitionet’s representative futther testified
that: the subject patcel is located in Block 1; the Assessot’s teduction of -50% for utilities is not sufficient; and the
parcel was rough graded.




EXHIBIT B

5. The Assessor presented the following testimony and documents in suppott of the Assessot's position:

2. Mdata from sales of comparable properties which sold during the applicable time period; and /ot
b.  [lvaluation using the cost approach; and/or

c.  [avaluation using the income apptoach; and/or
d

Xother y 1/1/16, the parcels had earthwork completed and were platted. Assessot applied present
worth discounting to the parcels in Block 1 using a base value of $10 per squate foot, a six-year sell-out

petiod, and a 14% discount tate. The resultant value was then reduced by attributes for each parcel in
Block 1

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:;

Classification: Vacant land

Total Actual Value: ~ $174,103

Reasons are as follows: Assessor’s evidence of value was mote persuasive than Petitioner’s evidence of value.
Because the parcels had earthwork completed and wese platted, present worth discounting is apptopriate.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

2. [JApproved and the value of the subject property is teduced as set forth in the Findings and
Recommendations herein

h. O Approved in part as set forth in the Findings and Recommendations herein
¢. & Denied after abatement hearing

d. O Administrative Denial is Granted

REFEREE:
s/ Karen Smith Angust 16, 2018
Name ' Date

Abatement Log No. 201800157




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner:  Autumn Joy Sedum LL.C Agent: Brenda Featn
Property Addtess: 6372 Promenade Pkwy. Abatement Number: 201800158
Assessor's Original Value: §204,278
Hearing Date:  August 16, 2018 Heating Time: 2:00 p.m,

1. The Douglas County Assessor was represented at the heating by Chris Motley and Rob Moffitt,

2, The Petitioner was:

a. U present

b. O not present

c. U present/represented by Ciick here to anrer rext.
d Kot present/represented by Brenda Featn

3. Assessor's Recommended Value: $204.278

Petitioner’s Requested Value:  $80,860

4. Petitioner presented the following testimony and documents in support of the claim: Petitioner’s
tepresentative testified that: Promenade Blocks 1, 2, 3 and 4 comprise apptoximately 81 actes of vacant land, as of
1/1/16, preliminary earthwork had been completed; the 2016 actual value should reflect a raw land value of $12,000
pet acte ot §.28 per square foot, as utilized by the Assessot in the valuation of other raw land patcels within
Promenade at Castle Rock for 2015; an additional $1.00 per squate foot for the estimated cost of earthwork
petformed as of 1/1/16 should be added to the $.28 pet square foot. Petitionet’s representative further testified

that: the subject parcel is Jocated in Block 1; the Assessor’s reduction of -50% for utilities is not sufficient; and the
parcel was rough gtaded.




EXHIBIT B

5. The Assessor presented the following testimony and documents in suppott of the Assessot's position:

2. Xdata from sales of compatable properties which sold duting the applicable time period; and /ot
b.  Uvaluation using the cost approach; and/ot

[Ja valuation using the incotme approach; and/ot
other By 1/1/16, the patcels had earthwotk completed and were platted. Assessor applied present

worth discounting to the parcels in Block 1 using a base value of $10 per squae foot, 2 six-year sell-out

petiod, and 2 14% discount rate. The tesultant value was then reduced by attributes for each parcel in
Block 1.

o

~

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE;

Classification: Vacant land

Total Actual Value:  $204,278

Reasons ate a5 follows: Assessot’s evidence of value was more persuasive than Petitionet’s evidence of value,
Because the parcels had earthwork completed and were platted, present worth discounting is apptopriate.

IT IS THEREFORE RECOMMENDED that for the above-stated teasons, the Petition for Abatement is:

a. UApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. [J Apptoved in part as set forth in the Findings and Recommendations herein
c. X Denied after abatément hearing

d. [J Administrative Denial is Granted

REFEREE:
s/ Karen Smith Angust 16, 2018
Natne Date

Abatement Log No. 201800158




EXHIBIT B

DOUGLAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petitioner: ~ Blue Avena Grass LLC Agent: Brenda Featn

Property Address: Pt. Lot 1A, Blk 2 Abatement Number: 201800159

Assessor's Original Value: §149,937 for tax year 2016

Heating Date: ~ August 16,2018 Heating Time: 2:00 p.m.

1. The Douglas County Assessor was represeated at the heating by Chris Motley and Rob Moffit.

2. The Petitioner was:
a. [ present
[ not present
O present/ represented by Click here to enber taxs.
Xnot ptesent/represented by Brenda Featn.

a0 o

3, Assessor's Recommended Value: $149,937

Petitioner’s Requested Value:  $72,209

4. Petitioner presented the following testimony and documents in support of the claim: Petitioner’s
tepresentative testified that: Promenade Blocks 1, 2, 3 and 4 comprise approximately 81 actes of vacant land, as of
1/1/16, preliminaty earthwotk had been completed; the 2016 actual value should reflect a raw land value of $12,000
per acte or §.28 per square foot, as utilized by the Assessot in the valuation of other taw land patcels within
Promenade at Castle Rock for 2015; an additional $1.00 per square foot for the estimated cost of earthwork
petformed as of 1/1/16 should be added to the §.28 pet square foot. Petitionet’s tepresentative further testified
that: the subject patcel is located in Block 2; the Assessot’s reduction of -50% for utilities is not sufficient; and the
parcel was rough graded.




EXHIBIT B

5. The Assessor presented the following testimony and documents in support of the Assessor's position:

2. Xdata from sales of comparable propetties which sold during the applicable time period; and /or
b.  Uvaluation using the cost approach; and/ot
c.  Ua valuation using the income approach; and/or

d. Wother By 1/1/16, the patcels had earthwork completed and wete platted. Assessor applied present
worth discounting to the parcels in Block 2 using a base value of $10 pet square foot, a six-year sell-out
period, and 2 14% discount tate. The resultant value was then reduced by attributes for each parcel in
Block 2 and further adjusted to reflect the appropriate “spread value” resulting fiom these parcels
having been re-platted during the tax year.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Vacant Land

Total Actual Value:  $149,937

Reasons ate as follows: Assessor’s evidence of value was more persuasive than Petitioner’s evidence of value.
Because the patcels had earthwork completed and were platted, present worth discounting is apptopriate.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations hetein |

b. [0 Approved in patt as set forth in the Findings and Recommendations herein
c¢. X Denied after abatement heating

d. O Administrative Denial is Granted

REFEREE:
s/ Karen Smith Awngnst 16, 2018
Name Date

Abatement Log No. 201800159




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREL WORKSHEET
Petitioner: ~ Blue Chip Juniper LLC Agent: Brenda Fearn
Property Addeess: Pt. Lot 1A, Blk 2 Abatement Numbet: 201800160
Assessor's Original Value: §144,684
Heating Date: ~ August 16, 2018 Hearing Time: 2:00 p.m.

1. The Douglas County Assessor was reptesented at the hearing by Chris Motley and Rob Moffitt.

2, The Petitioner was:
a. [ present
b. [ not ptesent

o

L1 present/represented by C1ick here to snter pext.
Xnot present/represented by Brenda Fearn.

e

3 Assessot's Recommended Value: §144,684

Petitioner’s Requested Value:  $70,644

4. Petitioner presented the following testimony and documents in suppott of the claim: Petitioner’s
representative testified that: Promenade Blocks 1, 2, 3 and 4 comprise approximately 81 actes of vacant land; as of
1/1/16, preliminary earthwork had been completed, the 2016 actual value should reflect a raw land value of $12,000
pet acte or §.28 pet square foot, as utilized by the Assessot in the valuation of other raw land parcels within
Promenade at Castle Rock for 2015; an additional $1.00 per squate foot for the estimated cost of earthwork
performed as of 1/1/16 should be added to the $.28 per squate foot. Petitioner’s répresentative further testified
that: the subject parcel is located in Block 2; the Assessot’s reduction of -50% for utlities is not sufficient; and the
parcel was rough graded.




EXHIBIT B

5. The Assessor presented the following testimony and documents in support of the Assessor's position;

X data from sales of comparable propetties which sold duting the applicable time period; and /or

=

b.  Uvaluation using the cost approach; and/or
c¢.  Ua valuation using the income approach; and/ot
d.

other By 1/1/16, the parcels had earthwork completed and were platted. Assessor applied present
worth discounting to the parcels in Block 2 using a base value of §10 pet squate foot, a six-year sell-out
period, and a 14% discount rate. The resultant value was then reduced by attributes for each parcel in
Block 2 and further adjusted to reflect the approptiate "spread value" resulting from these parcels
having been re-platted during the tax year.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classtfication: Vacant Land

Total Actual Value: ~ $144,684

Reasons are as follows: Assessor’s evidence of value was more persuasive than Petitioner’s evidence of value,
Because the parcels had earthwork completed and wete platted, present worth discounting is appropriate.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations hetein

b. [ Approved in part as set fotth in the Findings and Recommendations hetein
¢. & Denied after abatement hearing

d. O Administrative Denial is Granted

REFEREE:
s/ Karen Smith Angust 16, 2018
Name Date

Abatement Log No. 201800160




EXHIBIT B

DOUGLAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petitioner; Blue Fescue LLC Agent: Brenda Fearn

Property Address: Pt. Lot 1A, Blk 2 Abatement Number: 201800161

Assessor's Original Value: $289,368

Hearing Date: ~ August 16, 2018 Heating Time: 2:00 p.m.

1. The Douglas County Assessor was represented at the hearing by Chris Motley and Rob Moffitt.

2. The Petitionet was:
2. [ present
b. O not. present
¢ 0O present/represented by Click hers o enrar text.
d. not present/represented by Brenda Fearn

3. Assessor's Recommended Value:  $289,368

Petitioner’s Requested Value:  $141,228

4. Petitioner presented the following testimony and documents in suppott of the claim: Petitioner’s
representative testified that: Promenade Blocks 1, 2, 3 and 4 comprise apptoximately 81 actes of vacant land; as of
1/1/16, preliminary earthwork had been completed; the 2016 actual value should reflect a raw land value of $12,000
pet acte ot §.28 per squate foot, as utilized by the Assessor in the valuation of other raw land parcels within
Promenade at Castle Rock for 2015; an additional $1.00 per square foot for the estimated cost of earthwork
performed as of 1/1/16 should be added to the §.28 per squate foot. Petitioner’s tepresentative further testified

that: the subject patcel is located in Block 2; the Assessor’s reduction of -50% for utilities is not sufficient; and the
patcel was rough graded.




EXHIBIT B

5. The Assessor presented the following testimony and documents in suppott of the Assessot's position:

Xldata from sales of compatable properties which sold during the applicable time petiod; and /or
[lvaluation using the cost approach; and/or
[a valuation using the income approach; and/or

other By 1/1/16, the parcels had earthwork commpleted and wete platted. Assessor applied present
woth discounting to the parcels.in Block 2 using a base value of $10 per square foot, a six-year sell-out
period, and a 14% discount rate. The resultant value was then reduced by attributes for each parcel in
Block 2 and further adjusted to reflect the appropriate “spread value” tesulting from these parcels
having been re-platted during the tax year,

e o Toe

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Vacant Land

Total Actual Value: ~ $289,368

Reasons are as follows: Assessot’s evidence of value was mote petsuasive than Petitioner’s evidence of value,
Because the parcels had earthwork completed and wete platted, present wotth discounting is approptiate,

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

2. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. U Approved in part as set forth in the Findings and Recommendations herein
c. I Denied after abatement hearing

d. O Administrative Denial is Granted

REFEREE:
5/ Karen Smith Angnst 16, 2018
Name Date

Abatement Log No. 201800161




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: ~ Blue Mist Spirea LLC Agent: Brenda Fearn
Property Address: Pt. Lot 1A, Blk 2 Abatement Number; 201800162
Assessor's Original Value: $§207,491
Heating Date: ~ August 16, 2018 Hearing Time: 2:00 p.m.

1. The Douglas County Assessor was reptesented at the hearing by Chris Morley and Rob Moffitt.

2. The Petitioner was:
a. [ present
b. O not present
c. U present/represented by Click here to anter text.
d.  Xnot present/ represented by Brenda Fearn

3. Assessot's Recommended Value: $207,491

Petitioner’s Requested Value:  §101,310

4. Petitioner presented the following testitony and docutnents ifi support of the claim: Petitioner’s
representative testified that: Promenade Blocks 1, 2, 3 and 4 comptise approximately 81 actes of vacant land; as of
1/1/16, preliminary earthwork had been completed; the 2016 actual. value should reflect a raw land value of $12,000
pet acte or §.28 pet square foot, as utilized by the Assessor in the valuation of othet raw land parcels within
Promenade at Castle Rock for 2015; an additional $1.00 pet square foot for the estimated cost of earthwork
petfotmed as of 1/1/16 should be added to the §.28 per squate foot. Petitionet’s reptesentative further testified
that: the subject pacel is located in Block 2; the Assessor’s reduction of -50% for utilities is not sufficient; and the
patcel was rough graded.




EXHIBIT B

5. The Assessor presented the following testimony and documents in support of the Assessor's position:

a. [Xdata from sales of compatable properties which sold during the applicable time petiod; and /ox
b.  Dvaluation using the cost approach; and/or

¢ Uavaluation using the income approach; and/or
d

Mother By 1,/1/16, the parcels had earthwork completed and wete platted. Assessor applied present
worth discounting to the parcels in Block 2 using a base value of $10 per square foot, a six-year sell-out
pettod, and a 14% discount rate. The resultant value was then reduced by attributes for each pacel in
Block 2 and further adjusted to reflect the appropriate "spread value" resulting from these parcels
having been re-platted during the tax yeat.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Vacant Land

Total Actual Value:  $207 491

Reasons are as follows: Assessot’s evidence of value was more persuasive than Petitionert’s evidence of value,
Because the parcels had earthwork completed and wete platted, present worth discounting is appropriate.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is teduced as set forth in the ‘Findings and
Recommendations herein '

b. O Approved in patt as set forth in the Findings and Recommendations herein
c. K Denied after abatement hearing

d. [ Administrative Denial is Granted

REFEREE:
s/ Karen Smith Awgnst 16, 2018
Name Date

Abatement Log No. 201800162




EXHIBIT B

DOUGLAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petitioner: ~ Buckwheat LLC Agent: Brenda Fearn

Property Address: Pt. Lot 1A, Blk 2 Abatement Number: 201800163

Assessor's Original Value: §118,876
Hearing Date:  August 16, 2018 Hearing Time: 2:00 p.m.

1. The Douglas County Assessor was represented at the hearing by Cheis Motley and Rob Moffitt.

2. The Petitioner was:

a. [ present

b. O not present

¢ O present/ represented by Clivk hers to suter next.
d. Xnot present/represented by Brenda Fearn

3, Assessor's Recommended Value: $118 876

Petitioner’s Requested Value:  $58,043

4. Detitioner presented the following testimony and documents in support of the claim: Petitioner’s
representative testified that: Promenade Blocks 1, 2, 3 and 4 comprise approximately 81 actes of vacant land; as of
1/1/16, pteliminary earthwork had been completed; the 2016 actual value should teflect 2 raw land value of $12,000
pet acte or §.28 per squate foot, as utilized by the Assessot in the valuation of other raw Jand parcels within
Promenade at Castle Rock for 2015; an additional $1.00 per squate foot for the estimated cost of carthwork
performed as of 1/1/16 should be added to the $.28 per squate foot. Petitioner’s representative further testified
that: the subject parcel is located in Block 2; the Assessor’s teduction of -50% for utilities is not sufficient; and the
parcel was rough graded.




EXHIBIT B

5. The Assessor presented the following testimony and documents in support of the Assessor's position:

2. Xdata from sales of comparable properties which sold during the applicable time period; and /or
b Clvaluation using the cost approach; and/ot
c.  Uavaluation using the income approach; and/or

d. other By 1/1/16, the parcels had earthwork completed and wete platted. Assessor applied present
worth discounting to the parcels in Block 2 using a base value of $10 per squate foot, a six-year sell-out
petiod, and 2 14% discount rate. The resultant value was then reduced by attributes for each parcel in
Block 2 and furthet adjusted to reflect the apptoptiate “spread value” resulting from these parcels
having been re-platted during the tax year

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:;

Classiﬁcgtion: Vacant Land

Total Actual Value:  $118,876

Reasons are as follows: Assessor’s evidence of value was more petsuasive than Petitioner’s evidence of value.
Because the parcels had eatthwork completed and were platted, present worth discounting is apptopriate.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [Approved and the value of the subject propetty is reduced as set fotth in the Findings and
Recommendations hetein

b. O Approved in part as set forth in the Findings and Recommendations hetein
¢. X Denied after abatement hearing

d. [0 Administrative Denial is Granted

REFEREE:
s/ Karen Smith Awngnst 16, 2018
Name Date

Abatement Log No. 201800163




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: ~ Buffalo Junipet LI.C Agent: Brenda Featn
Propetty Address: Pt. Lot 1A, Blk 2 Abatement Number: 201800164
Assessor's Original Value: §103,003
Heating Date:  August 16, 2018 Heating Time: 2:00 p.m.

1. The Douglas County Assessor was represented at the hearing by Chris Motley and Rob Moffitt,

2. The Petitionet was:
a. U present
b. O not present

c. [ present/represented by Click bere to snter text.
d.  Xnot present/represented by Brenda Fearn

3 Assessot's Recommended Value: $103,003

Petitioner’s Requested Value:  $50,293

4. Petitioner presented the following testimony and documents in suppott of the claim: Petitioner’s
representative testified that: Promenade Blocks 1,2, 3 and 4 comprise approximately 81 actes of vacant land; as of
1/1/16, preliminary earthwork had been completed; the 2016 actual value should reflect a taw land value of $12,000
pet acte ot §.28 pet square foot, as utilized by the Assessor in the valuation of othet raw land parcels within
Promenade at Castle Rock for 2015; an additional $1.00 per squate foot for the estimated cost of earthwork
petformed as of 1/1/16 should be added to the §.28 pet squate foot. Petitioner’s representative further testified
that: the subject parcel is located in Block 2; the Assessor’s reduction of -50% for utilities is not sufficient; and the
parcel was rough graded.




EXHIBIT B

5. The Assessor ptesented the following testimony and documents in suppott of the Assessor's position:

bt

K data from sales of comparable properties which sold during the applicable time petiod; and /or
Clvaluation using the cost apptoach; and/or

o o

[a valuation using the income approach; and/ot

Xother By 1/1/16, the parcels had earthwork completed and were platted. Assessor applied present
worth discounting to the parcels in Block 2 using a base value of $10 per squate foot, a six-yeat sell-out
petiod, and a 14% discount rate. The resultant value was then reduced by attributes for each parcel in
Block 2 and futther adjusted to reflect the apptopriate "sptead value" resulting from these parcels
having been re-platted during the tax year. :

.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Vacant Land

Total Actual Value:  $103,003

Reasons ate as follows: Assessor’s evidence of value was mote persuasive than Petitioner’s evidence of value.
Because the parcels had earthwork completed and wete platted, present wotth discounting is apptopriate.

IT IS THEREFORE RECOMMENDED that for the above-stated teasons, the Petition for Abatement is:

a. DApprovcd and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. [J Approved in part as set forth in the Findings and Recommendations herein
¢. X Denied after abatement hearing

d. O Administrative Denial is Granted

REFEREE:
s/ Karen Smith Augnst 16, 2018
Name Date

Abatement Log No. 201800164




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: ~ Big Bluestem LLC Agent: Brenda Fearn
Property Address: Pt. Lot1A, Blk 2 Abatement Number: 201800165
Assessot's Original Value: $86,331
Hearing Date:  August 16, 2018 Heating Time: 2:00 p.m.

1. The Douglas County Asséssot was represented at the hearing by Cheis Motley and Rob Moffitt.

2. The Petitioner was:
a. [ present
b. U not present
¢. [J present/represented by Click here to onter sext.
d. Xnot present/reptesented by Brenda Fearn

3. Assessor's Recommended Value: $86,331

Petitioner’s Requested Value:  $42,152

4. Petitioner presented the following testimony and docutents in support of the claim: Petitioner’s
tepresentative testified that: Promenade Blocks 1, 2, 3 and 4 comprise approximately 81 acres of vacant land; as of
1/1/16, preliminary earthwork had been completed; the 2016 actual value should reflect a raw lind value of $12,000
per acte or §.28 per square foot, as utilized by the Assessorﬁn the valuation of other raw land patcels within
Promenade at Castle Rock for 2015; an additional $1.00 pet square foot for the estimated cost of earthwork
performed as of 1/1/16 should be added to the $.28 pet square foot. Petitioner’s representative further testified
that: the subject patcel is located in Block 2; the Assessor’s reduction of -50% for utilities is not sufficient; and the
pazcel was rough graded.




EXHIBIT B

5. The Assessot presented the following testimony and documents in suppott of the Assessot's position:;

Xdata from sales of comparable propetties which sold during the applicable time petiod; and /ot
Uvaluation using the cost apptoach; and/ot

Cla valuation using the income approach; and/or

o0 oo

Mother By 1/1/16, the parcels had earthwork completed and were platted. Assessor applied present
woth discounting to the patcels in Block 2 using a base value of $10 pet squate foot, a six-year sell-out
petiod, and a 14% discount rate. The tesultant value was then reduced by attributes for each parcel in

Block 2 and further adjusted to reflect the apptopriate “spread value” resulting from these parcels
having been re-platted during the tax year

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Vacant Land

Total Actual Value:  $86,331

Reasons ate as follows: Assessor’s evidence of value was mote persuasive than Petitioner’s evidence of value.
Because the parcels had earthwork completed and were platted, present worth discounting is appropriate,

IT [S THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

2. [JApproved and the value of the subject propetty is reduced as set forth in the Findings and
Recommendations herein

b. O Approved in patt as set forth in the Findings and Recommendations hetein
c. B Denicd after abatement heating

d. O Administtative Denial is Granted

REFEREE:
s/ Karen Smith Awgnst 16, 2018
Name Date

Abatement Log No. 201800165




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitionet:  Black Mondo Grass LLC Agent: Brenda Fearn
Property Address: Pt. Lot 14, Bk 2 Abatement Number: 201800166
Assessor's Original Value: $131,552
Hearing Date:  August 16, 2018 Heating Time: 2:00 p.m.

1. The Douglas County Assessor was represented at the hearing by Chris Motley and Rob Moffitt.

2. The Petitioner was:
a. [ present
b. O not present
c. U present/ represented by' Click hare to entsr texc.
d.  Xnot present/reptesented by Brenda Fearn

3. Assessor's Recommended Value:  $131,552

Petitioner’s Requested Value:  $64,232

4. Petitioner presented the following testimony and documents in suppott of the claim: Petitionet’s
reptesentative testified that: Promenade Blocks 1, 2, 3 and 4 comprise approximately 81 actes of vacant land; as of
1/1/16, preliminary earthwork had been completed; the 2016 actual value should reflect a raw land value of $12,000
per acre or §.28 per square foot, as utilized by the Assessor in the valuation of other raw land parcels within
Promenade at Castle Rock for 2015; an additional §1.00 per squate foot for the estimated cost of earthwork
petformed as of 1/1/16 should be added to the $.28 per squate foot. Petitionet’s tepresentative further testified
that: the subject parcel is located in Block 2; the Assessor’s reduction of -50% for utilities is not sufficient; and the
parcel was fough graded.




EXHIBIT B

5. The Assessor presented the following testimony and documents in support of the Assessor's position:

a. Mdata from sales of comparable properties which sold duting the applicable time period; and /ot
b. Uvaluation using the cost approach; and/or

c.  Ua valuation using the income approach; and/or

d

other By 1/1/16, the parcels had earthwork completed and were platted. Assessor applied present
wotth discounting to the parcels in Block 2 using a base value of $10 per squate foot, 2 six-year sell-out
petiod, and 2 14% discount rate. The tesultant value was then reduced by attributes for each patcel in
Block 2 and further adjusted to reflect the appropriate "spread value" resulting from these parcels
having been re-platted duting the tax year,

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Vacant Land

Total Actual Value:  §131,552

Reasons ate as follows: Assessor’s evidence of value was more persuasive than Petitioner’s evidence of value.
Because the parcels had earthwork completed and were platted, present worth discounting is appropriate.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is teduced as set forth in the Findings and
Recommendations hetein

b. O Approved in part as set forth in the Findings and Recommendations herein
¢. X Denied after abatement hearing

d. 0 Administrative Denial is Granted

REFEREE:
s/ Karen Swith Augnst 16, 2018
Name Date

Abatement Log No. 201800166




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: ~ Canada Red Chokecherry LLC Agent: Brenda Fearn
Property Address: Pt. Lot 2A, Bk 3 Abatement Numbet: 201800167

Assessot's Original Value: $318,031 for tax yeat 2016

Heating Date: ~ August 16, 2018 Hearing Time: 2:00 p.m.

1. The Douglas County Assessor was represented at the hearing by Chtis Morley and Rob Moffitt

2. The Petitioner was:
a. U present
b. [ not present
c. [ present/represented by c1ick nare to entec text.
d.  Xnot ptesent/represented by Brenda Fearn,

3 Assessor's Recommended Value: $318,031

Petitioner’s Requested Value:  §155,227

4. Petitioner presented the following testimony and documents in support of the claitn: Petitioner’s
rcprcscnthtive testified that: Promenade Blocks 1, 2, 3 and 4 comprise approximately 81 acres of vacant land; as of
1/1/16, preliminaty earthwortk had been completed; the 2016 actual value should reflect a raw land value of $12,000
pet acre or §.28 per square foot, as utilized by the Assessot in the valuation of other taw land parcels within
Promenade at Castle Rock for 2015; an additional §1.00 per square foot for the estimated cost of eatthwork
petrformed as of 1/1/16 should be added to the $.28 per square foot. Petitioner’s reptesentative further testified
that: the subject parcel is located in Block 3; the Assessor’s teduction of -50% for utilities is not sufficient; and the
parcel was tough graded.




EXHIBIT B

5. The Assessor presented the following testimony and documents in suppott of the Assessor's position:

M data from sales of comparable properties which sold duting the applicable time period; and /ot
Ovaluation using the cost approach; and/or
[Ja valuation using the income approach; and/or

Nothet By 1/1/16, the parcels had eatthwork completed and wete platted. Assessor applied present
worth discounting to the parcels in Block 3 using a base value of $10 pet square foot, a six-year sell-out
period, and a 14% discount rate. The tesultant value was then reduced by attributes for each parcel in
Block 3; the value of one patcel within Block 3 fell below taw land value but this was erroncous.

oo g

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Vacant Land

Total Actual Value:  $318,031

Redsons are as follows: Assessot’s evidence of value was mote petsuasive than Petitioner’s evidence of value.
Because the parcels had eatthwork completed and were platted, present worth discounting is approptiate,

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

2. [JApproved and the value of the subject propetty is teduced as set forth in the Findings and
Recommendations herein

b. O Approvedin patt as set forth in the Findings and Recommendations herein
¢. X Denied after abatement hearing

d. [ Administrative Denial is Granted

REFEREE:
s/ Karen Smith Awgust 16, 2018

Name Date

Abatement Log No, 201800167




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: ~ Canadian Blue Fescue LLC Agent: Brenda Fearn
Propesty Address: Pt. Lot 2A, Bk 3 Abatement Number: 201800168
Assessor's Original Value: $651,658
Heating Date: ~ August 16, 2018 Hearing Time: 2:00 p.m.

1. The Douglas County Assessor was represented at the heating by Chris Motley and Rob Moffitt.

2. 'The Petitioner was:
a. [ present
b, O ﬁotupresent
¢. [ present/tepresented by ciick here 4o enter text.
d. Xnot ptesent/represented by Brenda Fearn

3, Assessot's Recommended Value:  $651,658

Petitioner’s Requested Value:  $521,381

4. Petitioner presented the following testimony and documents in support of the claim: Petitioner’s
representative testified that: Promenade Blocks 1,2, 3 and 4 comprise approximately 81 actes of vacant land; as of
1/1/16, preliminary earthwork had been completed; the 2016 actual value should reflect a raw land value of §12,000
per acte ot §.28 per square foot; as utilized by the Assessor in the valuation of other raw land parcels within
Promenade at Castle Rock for 2015; an additional $1.00 per square foot for the estimated cost of earthwork
petformed as of 1/1/16 should be added to the $.28 per squate foot. Petitioner’s representative furthet testified
that: the subject parcel is located in Block 3; the Assessor’s reduction of -50% for utilities is not sufficient; and the
‘parcel was rough gmded

Siivk hews oo ey hevwt,




EXHIBIT B

5. The Assessot presented the following testimony and docutments in support of the Assessor's position:

2. Wdata from sdles of comparable properties which sold duting the applicable time petiod; and /or ,
b. Uvaluation using the cost approach; and/or 1
¢.  Ua valuation using the income approach; and/ot

d. Nother By 1/1/16, the parcels had earthwork completed and were platted. Assessor applied present

worth discounting to the patcels in Block 3 using a base value of $10 per square foot, a six-yeat sell-out
period, and 2 14% discount rate. The resultant value was then reduced by attributes for each parcel in
Block 3; the value of onc patcel within Block 3 fell below taw land value but this was etroneous.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Vacant Land

Total Actual Value:  $651,658

Reasons are as follows: Assessor’s evidence of value was more petsuasive than Petitioner’s evidence of value.
Because the patcels had earthwork completed and were platted, present wotth discounting is approptiate.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and

Recommendations hetein
b. LI Approved in part as set forth in the Findings and Recommendations herein
c¢. X Denied after abatement heating

d. 00 Administrative Denial is Granted

REFEREE:
s/ Karen Smiith Angust 16, 2018
Name Date

Abatement Log No. 201800168




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner:  Common Purple Lilac Agent: Brenda Fearn
Propetty Address: Pt. Lot 24, Blk 3 Abatément Numbet: 201800169
Assessor's Otiginal Value: $228 388
Hearing Date: ~ August 16,2018 Hearing Time: 2:00 p.m,

1. The Douglas County Assessor was tepresented at the heating by Chris Morley and Rob Moffitt.

2. The Petitioner was:
a. U present
b. U not present
¢ [ present/tepresented by Click here to entsr text.
d.  Xnot present/represented by Brenda Fearn

3, Assessot's Recommended Value:  $228,388

Petitioner’s Requested Value:  §$111,625

4. Petitionet presented the-following testimony and documents in support of the claitn: Petitionet’s
representative testified that: Promenade Blocks 1, 2, 3 and 4 comprise approximately 81 acres of vacant land, as of
1/1/16, preliminary earthwork had been completed; the 2016 actual value should reflect a taw land value of $12,000
per acre ot §.28 per squate foot, as utilized by the Assessot in the valuation of other taw land parcels within
Promenade at Castle Rock for 2015; an additional §1.00 per squate foot for the estimated cost of earthwork
petformed as of 1/1/16 should be added to the §.28 per square foot. Petitioner’s representative further testified
that: the subject patcel is located in Block 3; the Assessor’s reduction of -50% for utilities i§ not sufficient; and the
patcel was rough graded.




EXHIBIT B

5. The Assessot presented the following testimony and documents in suppozt of the Assessot's position:

a. [Xdata from sales of compatable propetties which sold duting the applicable time petiod; and /ot

b.  [Olvaluation using the cost apptoach; and/ot

¢. [avaluation using the income apptoach; and/or

d. Mother By 1/1/16, the parcels had earthwork completed and wete platted. Assessot applied piesent

wotth discounting to the parcels in Block 3 using a base value of §10 per square foot, a six-year sell-out
petiod, and a 14% discount rate. The resultant value was then reduced by attributes for each parcel in
Block 3; the value of one parcel within Block 3 fell below raw land value but this was erroneous.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Vacant Land
Total Actual Value:  $228,388

Reasons are.as follows: Assessor’s evidence of value was mote persuasive than Petitionet’s evidence of value,
Because the parcels had earthwork completed and were platted, present worth discounting is approptiate.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject propetty is reduced as set forth in the Findings and
Recommendations herein

b. [ Approved in part as set fotth in the Findings and Recommendations herein
¢. X Denied after abatement hearing

d. O Administrative Denial is Granted

REFEREE:
s/ Karen Swth Awgust 16, 2018
Name Date

Abatement Log No. 201800169




EXHIBIT B

DOUGLAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petitioner:  Claty Sage LLC Agent: Brenda Fearn

Propetty Addtess: Pt. Lot 2A, Blk 3 Abatement Numbet: 201800170

Assessot's Otiginal Value: $132,351

Heating Date: ~ August 16, 2018 Heating Time: 2:00 p.m.

L. The Douglas County Assessor was teptesented at the hearing by Chris Morley and Rob Moffitt,

2. The Petitioner was:
a. [ present
b. O not present
¢. [ present/represented by click rers te enter fext.
d. Ddnot present/represented by Brenda Featn

3, Assessot's Recommended Value: $132,351

Petitioner’s Requested Value:  $64,509

4. Petitioner presented the following testimony and documents in suppott of the claim: Petitioner’s
representative testified that: Promenade Blocks 1, 2, 3 and 4 comprise approximately 81 actes of vacant land; as of
1/1/16, preliminary earthwork had been completed; the 2016 actual value should reflect a raw land value of $12,000
per acre ot §.28 per square foot, as utilized by the Assessor in the valuation of othet raw land patcels within
Promenade at Castle Rock fot 2015; an additional $1.00 per squate foot for the estimated cost of carthwork,
pecformed as of 1/1/16 shiould be added to the §.28 per squate foot. Petitionet’s representative further testified
that: the subject parcel is Jocated in Block 3; the Assessot’s reduction of -50% for utilities is not sufficient; and the
parcel was rough graded.




EXHIBIT B

5. The Assessor presented the following testimony and documents in support of the Assessor's position:

2. Xdata from sales of comparable properties which sold during the applicable time petiod; and /ot
b,  Ovaluation using the cost approach; and/ot
c.  [Javaluation using the income approach; and/ o

d Xother By 1/1/16, the parcels had eatthwotk completed and were platted, Assessor applied present
worth discounting to the parcels in Block 3 using a base value of $10 per squate foot, a six-yeat sell-out
petiod, and a 14% discount rate. The resultant value was then reduced by attributes for each patcel in
Block 3; the value of one patcel within Block 3 fell below raw land value but this was erroneous.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classtfication; Vacant Land
Total Actual Value:  §132,351

Reasons ate as follows: Assessor’s evidence of value was mote persuasive than Petitioner’s evidence of value.
Because the parcels had earthwork completed and were platted, present worth discounting is appropriate.

[T IS THEREFORE RECOMMENDED that for the above-stated teasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. O Approved in patt as set forth in the Findings and Recommendations hetein
C. Denied after abatement heating

d. O Administeative Denial is Granted

REFEREE:
3/ Karen Smith Augnst 16, 2018
Name Date

Abatement Log No. 201800170




EXHIBIT B

DOUGLAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petitoner:  Impetial Locust LLC Agent: Brenda Fearn

Property Address: 5940-5950 Promenade Pkwy Abatement Number: 201800171

Assessor's Original Value: §1,431,817 for tax year 2016

Hearing Date: ~ August 16, 2018 Hearing Time: 2:00 p.m.

1. The Douglas County Assessor was tepresented at the hearing by Chtis Motley and Rob Moffitt

2. The Petitioner was:
a. [ present
b. O not present
c. U preSent/ represented by Click here to enter text.
d.  Xnot present/reptesented by Brenda Fearn

3, Assessot's Recommended Value: $1,431,817

Petitioner’s Requested Value:  §916,363

4. Detitioner presented the following testimony and documents in support of the claim: Petitioner’s
representative testified that: Promenade Blocks 1, 2, 3 and 4 comptise approximately 81 acres of vacant land; as of
1/1/16, preliminary earthwork had been completed; the 2016 actual value should reflect a raw land value of $12,000
pet acte ot §.28 pet squate foot, as utilized by the Assessor in the valuation of other raw land parcels within
Promenade at Castle Rock for 2015; an additional $1.00 per square foot for the estimated cost of earthwotk
petformed as of 1/1/16 should be added to the §.28 per square foot, Petitiorier’s representative further testified
that: the subject parcel is located in Block 4; the Assessor’s reduction of -50% for utilities is not sufficient; and these
parcels were rough graded.




EXHIBIT B

5. The Assessor presented the following testimony and documents in suppot of the Asséssot's position:

ot

M data from sales of compatable propetties which sold duting the applicable time petiod; and /ot

b, Ovaluation using the cost approach; and/or
c.  [Javaluation using the income apptoach; and/or
d. Wother By 1/1/16, the patcels had eatthwotk completed and wete platted. Assessor applied present

wotth discounting to the parcels in Block 4 using a base value of $10 per square foot, a six-year sell-out
petiod, and 2 14% discount rate. The resultant value was then reduced by attributes for each patcel in
Block 4 and fusther adjusted to reflect the appropriate “spread value” resulting from these patcels
having been re-platted during the tax yeat,

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Vacant Land
Total Actual Value: ~ $1,431,817

Reasons ate as follows: Assessor’s evidence of value was mote petsuasive than Petitioner’s evidence of value.
Because the parcels had earthwork completed and were platted, present worth discounting is approptiate,

[T IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

2. LApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. [J Approved in part as set forth in the Findings and Recommendations hetein
C. Denied after abatement heating

d. O Administeative Denial is Granted

REFEREE:
s/ Karen Smith Awgust 16, 2018
Name Date

Abatement Log No. 201800171




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: ~ Gamble Oak LLC Agent: Brenda Fearn
Property Address: Lot 5A, Blk 4 Abatement Number: 201800174
Assessor's Original Value: $148,135
Heating Date: ~ August 16, 2018 Heating Time: 2:00 p.m.

1. The Douglas County Assessor was represented at the heating by Chris Motley and Rob Moffitt.

2. The Petitionet was:
a. O present
b. O not present
¢. [ present/represented by C1ick hare o anter text.
d.  Mnot present/represented by Brenda Fearn

3. Assessor's Recommended Value:  $148,135

Petitioner’s Requested Value:  §73,153

4. Petitioner presented the following testimony and documents in support of the claim: Petitioner’s
representative testified that: Promenade Blocks 1, 2, 3 and 4 comprise approximately 81 actes of vacant land; as of
1/1/16, preliminary earthwork had been completed; the 2016 actual value should reflect a raw land value of §12,000
pet acte ot §.28 per square foot, as utilized by the Assessor in the-valuation of other raw land parcels within
Promenade at Castle Rock for 2015; an additional §1.00 per square foot for the estimated cost of earthwork
petformed as of 1/1/16 should be added to the $.28 per square foot. Petitionet’s representative further testified
that: the subject parcel 15 located in Block 4; the Assessor’s reduction of -50% for utilities is not sufficient; and these
parcels wete rough graded.




EXHIBIT B

5. The Assessor presented the following testimony and documents in suppott of the Assessor's position:

p3

X data from sales of compatable propetties which sold dumng the applicable time period; and /or
[Clvaluation using the cost approach; and/or

[Oa valuation using the income approach; and/or

Mother By 1/1/16, the parcels had earthwotk completed and were platted. Assessor applied present
worth discounting to the parcels in Block 4 using a base value of $10 per square foot, a six-year sell-out
period, and a 14% discount rate. The resultant value was then reduced by attributes for each parcel in

Block 4 and futther adjusted to reflect the approptiate "spread value" resulting from these parcels
having been re-platted duting the tax year.

oo o

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification; Vacant Land

Total Actual Value: ~ $148,15

Reasons are as follows: Assessor’s evidence of value was more petsuasive than Petitioner’s evidence of value.
Because the parcels had earthwork completed and were platted, present worth discounting is apptoptiate.

ITIS THEREFORE RECOMMENDRED that for the above-stated reasons, the Petition for Abatement is:

a. UApproved and the value of the subject propetty is reduced as set forth in the Findings and
Recommendations herein

b. [J Approved in past as set forth in the Findings and Recommendations hetein
c. X Denicd after abatement hearing

d. O Administrative Denial is Granted

REFEREE:
1/ Karen Smith Argnst 16, 2018
Name Date

Abatement Log No. 201800174




EXHIBIT B

DOUGLAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petiioner:  Greenspite Linden LLC Agent: Brenda Featn

Propesty Address: Lot 5A-2, Blk 4 Abatement Number: 201800175

Assessot's Original Value: §154,457
Hearing Date: ~ August 16, 2018 Hearing Time: 2:00 p.m.

1. The Douglas County Assessor was represented at the hearing by Chris Motley and Rob Moffitt.

2. The Petitioner was:
a, U present
b. [ not present
c. U present/ repl'csented by Ciick here —o anbsr sext.
d.  Xnot present/sepresented by Brenda Featn

3. Assessot's Recommended Value: §154,457

Petitioner’s Requested Value:  $76,275

4. Petitioner presented the following testimony and documents in suppost of the claim: Petitioner’s
representative testified that: Promenade Blocks 1, 2, 3 and 4 comprise approximately 81 acres of vacant land, as of
1/1/16, preliminary earthwotk had been completed; the 2016 actual value should reflect a raw land value of $12,000
pet acte ot §.28 per square foot, as utilized by the Assessor in the valuation of other raw land parcels within
Promenade at Castle Rock for 2015; an additional §1.00 pet squate foot for the estimated cost of earthwork
petformed as of 1/1/16 should be-added to the $.28 pet squate foot. Petitionet’s reptesentative further testified
that: the subject patcel is located in Block 4; the Assessot’s reduction of -50% for utilities is not sufficient; and these
parcels wete rough graded.




EXHIBIT B

5. The Assessor presented the following testimony and documents in support of the Assessor's position:

2. Xdata from sales of compatable properties which sold during the applicable time petiod; and /ot

b.  Uvaluation using the cost apptoach; and/ot

¢.  Ua valuation using the income approach; and/or

d. Kother By 1/1/16, the patcels had carthwork completed aiid wete platted. Assessor applied present
worth discounting to the parcels in Block 4 using a base value of $10 per square foot, a six-year sell-out
petiod, and a 14% discount rate, The resultant value was then reduced by attributes fot each patcel in

Block 4 and further adjusted to reflect the appropriate “spread value” resulting from these patcels
having been re-platted during the tax yeat. |

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Vacant Land

Total Actual Value: ~ $154,457

Reasons are as follows: Assessor’s evidence of value was more peisuasive than Petitionet’s evidence of value.
Because the parcels had earthwork completed and were platted, present worth discounting is appropriate,

IT IS THEREFORE RECOMMENDED that for the above-stated teasons, the Petition for Abatement is:

a. [1Approved and the value of the subject property is teduced as set fotth in the Findings and

Recommendations hetein
b. O Apptoved in part as set forth in the Findings and Recommendations herein
¢. X Denied after abatement hearing

d. O Administrative Denial is Granted

REFEREE:
s/ RKaren Smith Angust 18, 2018
Name Date

Abatement Log No. 201800175




EXHIBIT B
DOUGILAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitionet: Gayfeather LLC Agent: Brenda Featn
Property Address: Lot 5A-3, Blk 4 Abatement Number: 201800176
Assessot's Original Value: $187,314
Hearing Date:  August 16, 2018 Hearing Time: 2:00 p.m.

1. The Douglas County Assessot was reptesented at the hearing by Chtis Motley and Rob Moffitt.

2. The Petitioner was:
a. [ ptesent
b. [ net present
c. [ ptesent/represented by Ciick here te entsr text.
d.  KXnot present/reptesented by Brenda Fearn
3, Assessot's Recommended Value: $187314

Petitioner’s Requested Value:  $92,501

4.  Detitioner presented the following testimony and documents insupport of the claim: Petitionet’s
tepresentative testified that: Promenade Blocks 1, 2, 3 and 4 comprise approximately 81 acres of vacant land; as of
1/1/16, preliminary earthwork had been completed; the 2016 actual value should reflect a-taw land value of $12,000
pet acre or $.28 per squate foot, as utilized by the Assessor in the valuation of other raw land parcels within
Promenade at Castle Rock for 2015; an additional $1.00 per square foot fot the estimated cost of earthwork
petformed as of 1/1/16 should be added to the §.28 per square foot. Petitioner’s representative further testified
that: the subject patcel is located in Block 4; the Assessor’s reduction of -50% for utilities is not sufficient; and these
parcels were rough graded.




EXHIBIT B

5. The Assessor presented the following testimony and documents in support of the Assessor's position:

2. [Xdata from sales of compatable properties which sold duting the applicable time period; and /or
b, [lvaluation using the cost approach; and/or
¢.  [la valuation using the income apptoach; and/or

d. Mother By 1/1/16, the parcels had earthwork completed and were platted. Assessor applied presefit
woth discounting to the parcels in Block 4 using a base value of $10 pet square foot, a six-year sell-out
petiod, and a 14% discount rate. The resultant value was then reduced by attributes for each patcel in
Block 4 and further adjusted to reflect the approptiate "spread value" resulting from these parcels
having been re-platted during the tax year,

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classtfication: Vacant Land
Total Actual Value:  $187 314

Reasons ate as follows: Assessor’s evidence of value was more persuasive than Petitioner’s evidence of value.
Because the patcels had earthwork completed and wete platted, present worth discounting is appropriate.

IT IS THEREFORE RECOMMENDED that for the above-stated.teasons, the Petition for Abatement is:

a. [1Approved and the value of the subject property is reduced as set forth in the Findings and
Recommendations hetein

b. [ Approved in part as set forth in the Findings and Recommendations herein
c. X Denied aftet abatement heating

d. [J Administrative Denial is Granted

REFEREE:
s Karen Smith Awgust 16, 2018
Name Date

Abatement Log No. 201800176




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: ~ Globe Amaranth LLC Agent: Brenda Fearn
Property Address: Lot 5A-4, Blk 4 Abatement Number: 201800177
Assessot's Otiginal Value: $138,876
Hearing Date: ~ August 16, 2018 Hearing Time: 2:00 p.m.

1. The Douglas County Assessor was teptesented at the heating by Chris Motley and Rob Moffitt.

2. The Petitionet was:
a. [ present
b. O not present

c. [ present/represented by C1ick here to entar text.
d.  Knot present/tepresented by Brenda Fearn

3. Assessor's Recommended Value: $138,876

Petitioner’s Requested Value:  $68,581

4. Detitioner presented the following testimony and documents in suppott of the claim: Petitioner’s
tepresentative testified that: Promenade Blocks 1, 2, 3 and 4 comptise approximately 81 acres of vacant land; as of
1/1/16, preliminary earthwotk had been completed; the 2016 actual value should teflect a raw land value of $12,000
per acte or $.28 per square foot, as utilized by the Assessor in the valuation of othet raw land parcels within
Promenade at Castle Rock for 2015; an additional $1.00 per square foot for the estimated cost of earthwork
performed as of 1/1/16 should be added to the §.28 per square foot. Petitioner’s tepresentative further testified
that: the subject parcel is located in Block 4; the Assessot’s reduction of -50% for utilities is not sufficient; and these
patcels wete rough graded.




EXHIBIT B

5. The Assessor presented the following testimony and documents in suppott of the Assessor's position;

a.  [MXdata from sales of compatable propetties which sold duting the applicable time petiod; and /ot
b.  Uvaluation using the cost approach; and/ot

¢.  Ua valuation using the income approach; and/or
d

Mother c2ick here to enter texs.By1/1/16, the parcels had earthwork completed and were
platted. Assessor applied present worth discounting to the parcels in Block 4 using a base value of $10
per square foot, a six-year scll-out petiod, and a 14% discount tate. The tesultant value was then
reduced by attrbutes for each parcel in Block 4 and further adjusted to reflect the approptiate “spread
value” resulting from these parcels having been re-platted duting the tax year.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION.AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Vacant Land
Total Actual Value:  §138,876

Reasons ate as follows: Assessor’s evidence of value was mote petsuasive than Petitioner’s evidence of value,
Because the parcels had earthwork completed and were platted, present worth discounting is apptopriate.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. Apptoved and the value of the subject propetty is reduced as set forth in the Findings and
Recommendations herein

b. O Apptoved in patt as sét forth in the Findings and Recommendations herein
c. [ Denied aftet abatement hearing

d. [J Administrative Denial is Granted

REFEREE:
s/ Karen Smith Augusi16, 2018
Name Date

Abatement Log No. 201800177




EXHIBIT B

DOUGLAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petitioner: ~ Goldenrain Tree LLC Agent: Brenda Featn

Property Address: Lot 5A-5, Blk 4 Abatement Numbet: 201800178

Assessor's Otiginal Value: $137,634
Heating Date: ~ August 16, 2018 Hearing Time: 2:00 p.m.

1. The Douglas County Assessor was reptesented at the hearing by Chris Motley and Rob Moffitt.

2. The Petitioner was:
a. [ present
O not present
O present/represented by Clizk here to sntar text.

g o o

Xnot present/represented by Brenda Fearn
3. Assessor's Recommended Value: $137,634

Petitioner’s Requested Value:  $67,968

4. Pefitioner presented the following testimony and documents in support of the claim: Petitioner’s
tepresentative testiffed that: Promenade Blocks 1, 2, 3 and 4 comprise approximately 81 acres of vacant land; as of
1/1/16, preliminary earthwork had been completed; the 2016 actual value should reflect a raw Jand value of $12,000
per acte or §.28 per square foot, as utilized by the Assessor in the valuation of other raw land parcels within
Promenade at Castle Rock for 2015; an additional $1.00 pet-square foot for the estimated cost of earthwork
performed as of 1/1/16 should be added to the §.28 pet squate foot. Petitioner’s representative further testified
that: the subject parcel is located in Block 4; the Assessor’s reduction of -50% for utilities is not sufficient; and these
parcels were tough graded.




EXHIBIT B

5. The Assessot presented the following testimony and documents in suppozt of the Assessor's position:

2. [Xdata from sales of compatable properties which sold during the applicable time petiod; and /ot

b.  [lvaluation using the cost approach; and/or

¢. U valuation using the income approach; and/or

d.  Xother By 1/ 1/16, the parcels had earthwork completed and were platted. Assessor applied present

wotth discounting to the patcels in Block 4 using a base vilue of $10 per squate foot, a six-year sell-out
petiod, and 2 14% discount rate. The resultant value was then reduced by attributes for each patcel in
Block 4 and further adjusted to reflect the appropriate "spread value" tesulting from these parcels
having been re-platted during the tax year.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classtfication: Vacant Land
Total Actual Value:  $137,634

Reasons are as follows: Assessot’s evidence of value was more persuasive than Petitioner’s evidence of value.
Because the parcels had earthwork completed and were platted, present worth discounting is appropriate £ i 2k

O o TR VU RS
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IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

2. JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. O Approved in part as set forth in the Findings and Recommendations hetein
c. [ Denied after abatement hearing

d. O Administrative Denial is Granted

REFEREE:
s/ Karen Sniith August 16, 2018
Name Date

Abatement Log No. 201800178




EXHIBIT B

DOUGLAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petitioner: ~ Metzler Plaza LI.C Agent: Todd ]. Stevens
Propetty Address: 323 Metzler Drive Abatement Number: 201800193

Assessor's Otiginal Value: §3,797,840 for tax year 2017

Hearing Date: ~ August 16,2018 Hearing Time: 11:30 a.tn,

1. The Douglas County Assessor. was tepresented at the heating by Chris Morley.

2. The Petitioner was:
2. [ present
b. [ not present
c¢. O pxesent/ represented by Glick here 1o snter text.
d. Xnot present/represented by Todd Stevens, who also was not ptesent.

3, Assessot's Recommended Value: $3,797,840

Petitioner’s Requested Value:  §3,500,000

4. Petitionet presented the followirig testimony and documents in suppott of the claim: Petitionet’s
representative submitted a Limited Summary Consulting Assignment report containing an income pro forma with
the rental rate supported by two leases within the subject property and two third-party lease comparables; and three

comparable sales.




EXHIBIT B

5. The Assessor presented the following testimony and documents in support of the Assessot's position:

M data from sales of compatable properties which sold during the applicable time petiod; and /or
[Jvaluation using the cost approach; and/or

Xa valuation using the income approach; and/ot

Mother Petitioner’s comparable sales included one that is a Section 1031 sale, one that has chronic
vacancy issues, and one that was 70% core and shell at the time of sale. Petitioner needs to submit

actual income and expense data. Petitioner’s third-party lease compatables include one that supports
the Assessor’s rental rate and one, with a rental tate of $14, that is 2 commercial condominium,

e o g o=

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Commercial

Total Actual Value:  $3,797,840

Reasons are as follows: Assessor’s evidence of value was mote persuasive than Petitioner’s evidence of value,

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

2. UApproved and the value of the subject property is reduced as set forth in the Findings and

Recommendations herein
b. OJ Apptoved in part as set forth in the Findings and Recommendations herein
c. X Denied after abatement heating |

d. [0 Administeative Denial is Granted

REFEREE:
s/ Karen Smith Angust 16, 2018
Name Date

Abatement Log No. 201800193




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: ~ Adria L. Stein Agent:
Property Address: 4457 Old Gate Road Abatement Number: 201800199

Assessor's Original Value: §732,498 for tax year 2017
Hearing Date:  August 16, 2018 Hearing Time: 11:30 a.m,

1. The Douglas County Assessot was represented at the hearing by Wes Wade,

2. The Petitioner was:
a. [ present
b not present
c. [ present/represented by click rere to entar vent.
d. oot present/repesented bylicr hers to anver favr,

3 Assessot's Recommended Value: $732,498

Petitioner’s Requested Value:  §647,841

4. Petitioner presented the following testimony and documents in support of the claim: Petitioner stated in 2
letter dated 3/12/18 that the subject property was valued at $647,841 for 2016; the subject needs upgrading; homes
in the neighbothood that are for sale are increasingly on the market for longet petiods of time, even for 2+ years;
her finances ate limited.




EXHIBIT B

5. The Assessor piesented the following testimoiny and documents in support of the Assessor's position:

Xdata from sales of compatable propetties which sold during the applicable time period; and /ot

a.
b.  Ovaluation using the cost approach; and/or

c.  [avaluation using the income approach; and/or
d. Dotherciick ners te enter text,

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND

ACTUAL VALUE QF THE PROPERTY ARE:
Classtification: Residential

Total Actual Value:  §732,498

Reasons ate as follows: Assessor’s comparable sales bracket and support the Assessor’s determination of actual

value,

[T IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

4. [Approved and the value of the subject propetty is reduced as set fotth in the Findings and
Recommendations herein

b. O Approved in part as set forth in the Findings and Recommendations hetein
¢. I Denied after abatement hearing

d. O Administrative Denial is Granted

REFEREE:
5/ Karen Smith Awgnst 16, 2018
Name Date

Abatement Log No. 201800199




EXHIBIT B

DOUGLAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petitioner: 212 Wilcox LLC Agent: Steve Evans
Property Address: 212 Wilcox Street Abatement Number: 201800200

Assessor's Original Value: $1,578,960 for tax year 2017
Hearing Date:  August 16, 2018 Hearing Time: 11:30 a.m.

1.~ The Douglas County Assessot was tepresénted at the hearing by Chris Motley.

2. The Petitioner was:
a. [ present
b. [ not present

n

O present/tepresented by Click here to anter text.

o

Mnot present/represented by Steve Evans, who also was not present,
3, Assessor's Recommended Value: $1,578,960

Petitionet’s Requested Value:  §1,175,040

4. Petitionet presented the following testimony and dociuments in suppott of the claim: Petitionet requested an
administrative denial.




EXHIBIT B

5. The Assessot presented the following testimony and documents in suppott of the Assessor's position:

[data from sales of comparable properties which sold during the applicable time period; and /ot
[lvaluation using the cost approach; and/ot

[Ja valuation using the income apptoach; and/ot

other Petitioner requested an administrative denial.

oo oo

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Commercial
Total Actual Value: ~ $1,578,960

Reasons are as follows: Petitioner requested an administrative dental.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. LJApproved and the value of the subject propetty is reduced as set forth in the Findings and
Recommendations herein

b. 1 Approved in part as set forth in the Findings and Recommendations herein
¢. [J Denied after abatement hearing

d. X Administrative Denial is Granted

REFEREE:
s/ Karen Smith Awngnst 16, 2018
Name Date

Abatement Log No. 201800200




EXHIBIT B
DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner:  SHIII Lone Tree LLC Agent: Joe Monzon
Property Address: 10100 Commons Street Abatement Number: 201800201

Assessor's Otiginal Value: $25,760,000 fot tax year 2017

Heating Date:  August 16, 2018 Hearing Time: 1:00 p.m.

1. The Douglas County Assessor was represented at the hearing by Felice Entratter.

2. The Petitioner was:
O present

b

b. O not present
¢. U present/represented by C1ick hove to enter text.
d. Mnot present/represented by Joc Monzon, who also was tiot present.

3. Assessot's Recommended Value: $25,760,000

Petitionet’s Requested Value:  $15.500,000

4. Petitioner presented the following testimony and documents in suppo1t of the claim: Petitionet requested an
administrative denial,




EXHIBIT B

5. The Assessor presented the following testimony and documents in support of the Assessor's position:

2. [Idata from sales of comparable properties which sold during the applicable time petiod; and /ot
b, Ovaluation using the cost approach; and/or

¢.  [a valuation using the income apptoach; and/or

d.  Nother Petitioner requested an administrative denial.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Residential
Total Actual Value:  $25,760,000

Reasons ate as follows: Petitioner requested an administrative denial.

[T IS THEREFORE RECOMMENDED that for the above-stated teasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. LI Approved in patt as set forth in the Findings and Recommendations herein
c. [ Denied after abatement hearing

d. X Administrative Denial is Granted

REFEREE:
5| Karen Smith Awgust 16, 2018
Name Date

Abatement Log No. 201800201




EXHIBIT B

DOUGLAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petitioner: ~ Peter ], & Kelly L. Reljanovic Agent:

Property Address: 11810 Spmcc Mountain Road Abatement Number: 201800208

Assessor's Original Value: $658,297 for tax year 2017

Hearing Date: ~ August 16, 2018 Hearing Time: 1:00 p.m.

1. "The Douglas County Assessot was reptesented at the hearing by Matty Wilson.

2. The Petitioner was:
a. [ present
b. not pteseat
c. [ present/reptesented by Click here to enter text.
d. [not present/teptesented by Click hers to enter text.

3, Assessot's Recommended Value:  $658,297

Petitioner’s Requested Value:  No value stated.

4. Petitioner presented the following testimony and documents in support of the claim: Petitioner stated on his
Petition for Abatement or Refund of Taxes that the value appears high and there was a 30% increase in

building/improvement value from 2016 to 2017/2018,




EXHIBIT B

5. The Assessot presented the following testimony and documents in support of the Assessot's position:

2. Xdata from sales of comparable propetties which sold during the applicable time petiod; and /or
b.  Ovaluation using the cost approach; and/or
c. [avaluation using the income approach; and/or

d. Kother Petitioner has 23 actes classified as agricultural. Subject house was built in 2015, which is
newet than the comparable sales.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Residential
Total Actual Value:  $658,297

Reasons ate as follows: Comparable sales bracket and suppott the Assessor’s determination of actual value.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [JApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein

b. [0 Approved in part as set forth in the Findings and Recommendations hetein
¢. X Denied after abatement hearing

d. 0 Administrative Denial is Granted

REFEREE:
s/ Karen Smith Augnst 16, 2018
Name Date

Abatement Log No. 201800208




EXHIBIT B

DOUGLAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petitioner: ~ Michael W. & Alissa N. Quirk Agent:

Property Address: 5381 Canyon View Drive Abatement Number: 201800244

Assessor's Original Value: $322,662 for tax year 2017

Hearing Date: ~ August 16, 2018 Hearing Time: 1:00 p.m.

1. The Douglas County Assessor was represented at the heating by Janell Bishop.
2. The Petitioner was:
[ present

a
b not present

c. O present/represented by ©2ick here to erter text,

d. Onot present/represented by Click hers to enle:s text,

3 Assessot's Recommended Value:  $322,662

Petitionet’s Requested Value:  $215,085

4. Petitionet presented the following testimony and documents in suppott of the claim: Petitioner stated on his
Petition for Abatement ot Refund of Taxes that his propesty tax increased 50% in one yeat, and the 0.05 actes of

land 15 valued at $25,000.




EXHIBIT B

5. The Assessor presented the following testimony and documents in support of the Assessor's position:

Mdata from sales of compatable propesties which sold during the applicable time petiod; and /ot
Clvaluation using the cost approach; and/or
Ua valuation using the income approach; and/ot

Kother Subject is a townhome that backs to a greenbelt. Townhomes have increased in value
substantially, more than other types of residential property.

e ooe

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Residential

Total Actual Value: $322,662

Reasons ate as follows: Compatable sales bracket and support the Assessot’s detetmination of actual value.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. [1Approved and the value of the subject propetty is reduced as set forth in the Findings and

Recommendations herein
b. [0 Approved in part as set forth in the Findings and Recommendations herein
c. X Denied aftet abatement heating

d. O Administrative Denial is Granted

REFEREE:
s/ Karen Smith Awgnst 16, 2018
Name Date

Abatement Log No. 201800244




