Resolution No, R-018- OGS

THE BOARD OF COUNTY COMMISSIONERS
OF THE COUNTY OF DOUGLAS, COLORADO

RESOLUTION APPROVING THE RECOMMENDATIONS OF THE ABATEMENT
HEARINGS REFEREE FROM MARCH 29, 2018.

WHEREAS, pursﬁant to Resolution No. R-008-083, A Resolution Appointing
Independent Referees to Conduct Abatement Hearings on Behalf of the Board of County
Commissioners Beginning July 1, 2008, the Board finds as follows:

\

1. - Referee Karen Smith heard abatement petitions on March 29, 2018; and

2. After hearing all the evidence, Referee Smith makes the recommendations
contained in the attached Referee Worksheets for the following Abatement

Numbers:

Abatement No.

201800002 & 201800003
201800004 & 201800005
201800007 & 201800008
201800009
201800010 & 201800011
201800017 & 201800018
201800019 & 201800020
201800076
201800098

Petitioner(s)

CIC Building Acquisition
Moreland Properties LLC
3753 Norwood LLC

BF Investments LLC
18999 E Mainstreet LLC
Realty Management Group
K4 Blue

Marc & Maureen Gsand
Murugesan Balakrishnan

3. Having reviewed the recommendations of Referee Smith, the Board of County
Commissioners (“Board”) approves her findings and recommendations.

NOW, THEREFORE, be it resolved by the Board of County Commissioners of the
County of Douglas, State of Colorado, that the Board accepts the recommendations of Referee
Smith and orders the Clerk to the Board to prepare a separate resolution for each abatement
petition contained in the attached worksheets and to notify the petitioners of this decision,

PASSED AND ADOPTED this 22™ day of May, 2018 in Castle Rock, Douglas County,

Colorado.



THE BOARD OF COUNTY COMMISSIONERS
OF THE COUNTY OF DOUGLAS, COLORADO

BY:
L0§ Lé. THOMA:S, ghair @

ATTEST:

I

EMILY WRE\IﬂN, Deputy Clerk




DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
- DPetitioner:  CIC Building Acquisittion LLC - Agent: Kendra Goldstein, Esq.
Propetty Address: 482 W. Happy Canyon Road Abatement Number: 201800002
Tax year 2015
Assessot's Original Value: $948,224
Heating Date: ~ Match 29, 2018 Hearing Time: 9:00 a.m.

1. The Douglas County Assessor was represented at the hearing by Terryl Tilman

2. The Petitioner was: |
| 2. [ present
b. [ not present |
¢ [ present/reptesented byclick here to enter vent,
d. Dnot present/represented by Brenda Fearn

3. Assessor's Recommended Value: $948,224

Petitioner’s Requested Value:  $657,500

4. Petitioner presented the following testimony and documents in suppott of the claim: Petitioner submitted two
comparable sales and photogtaphs of the subject property. Petitioner’s reptesentative testified that the subject
property is an office building that was built as a single tenant building but is rented to multi-tenants, thereby
resulting in functional obsollescence; no other propetties ate located in close proximity; the two sales wete located
on Wilcox Street within five miles of the subject property and sold for §88.61 and §88.80 per square foot; Assessor’s
sales are located in Englewood, Littleton and Greenwood Village.



5. .The Assessor prcscnted the following testimony and documents in suppott of the Assessor's position: -

m

[ data from sales of compatable properties which sold during the applicable time period; and /ot
Cvaluation using the cost approach; and/or

s

¢.  Ua valuation using the income approach; and/or

Mother Petitioner’s compatable sales ate not the same quality as the subject property and have much
smaller-land to building ratios. Assessor extracted the improvement values from Petitioner’s ,
compatable sales and the resultant improvement value pet squate foot is $60.26 for the subject and

ranges from §58.65 to §59.27 for Petitioner’s compatable sales. Assessor also submitted land sales that
suppott the Assessot’s land value,

o

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND |
. ACTUAL VALUE OF THE PROPERTY ARE:;

Classification: Commercial

Total Actual Value: ~ §948224

Reasons ate as follows: Compatable sales of the same quality as the subject propetty support the Assessor’s
determination of actual value.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. LIApproved and the value of the subject property is reduced as set forth in the Findings and
Recommendations herein .

b. TJ Approved in patt as set forth in the Findings and Recommendations herein
\ c. [ Denicd after abatement hearing

| d O Administrative Denial is Geanted

REFEREE: _. |
s/ Karen Smith | March 29, 2018
Name | _ - Date

Abatement Log No. 201800002



DOUGLAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petitioner: ~ CIC Building Acquisittion LLC Agent: Kendra Goldstein, Esq.
Propcrtjr Address: 482 W. Happy Canyon Road ' Abatement Number: 201800003

Tax year 2016
Assessor's Original Value: $948,224

\

Hearing Date:  March 29, 2018 Heating Time: 9:00 a.m.

1. The Douglas County Assessor was tepresented at the heating by Terryl Tilman -

2. The Petitioner was:
a0 present
D‘ not present
O present/represented 'by Click here to anter text.
[not present/reptesented by Brenda Fearn.

e o o

3. Assessor's Recommended Value: $948,224

Petitioner’s Requested Value:  $657,500

4. Petitioner presented the following testimony and documents i support of the claim: Petitioner submitted two
comparable sales and photographs of the subject propetty. Petitioner’s representative testified that the subject
property is an office building that was built as a single tenant building but is rented to multi-tenants, thereby:
tesulting {n functional obsolescence; no other propetties ate located in close proximity; the two sales were located
on Wilcox Street within five miles of the subject property and sold for $88.61 and $88.80 pet squate foot; Assessor’s
 sales are located in Englewood, Littleton and Greenwood Village.



5. The Assessor presented the following testimony and documents in suppott of the Assessor's position:

2

X data from sales of compatable properties which sold duting the applicable time penod and /or
Uvaluation using the cost approach and/or

[Ja valuation using the income apploach and/or

- Wother Petitioner’s comparable sales are not the same quality as the subject-property and have much
smaller land to building ratios. Assessor extracted the improvement values from Petitioner’s
compuablc sales and the resultant improvement value per square foot is $60.26 for the subject and
ranges from $58.65 to $59.27 for Petitioner’s comparable sales. Assessot also submitted land sales that
support the Assessot’s land value.

|

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VAL[}IE OF THE PROPERTY ARE:

oo o

Classification: ' Commercial

Total Actual Valu'lc: $948,224
|

Reasons ate as follows: Compatable sales of the same quality as the sub]ect propetty support the Assessor’s
determination of actual value

!
|

[T IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a. DApplOVCd and the value of the subject propetty is reduced as set forth in the Findings and

Rccomrnendfltlons herein -
l .

b. [1] Approved in part as set forth in the Findings and Recommendations hetein
[
| _

C. ] Denied after abatement hearing

d. 0| Administrative Denial is Granted

I
l

I
|

REFEREE:

!
s/ Karen Smith | March 29, 2018
Name . ‘ Date

Abatement Log No. 201800003
bate |

|
t



DOUGLAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petitioner: ~ Moreland Properties LLC & Remington Ranch LLC Agent: Matk L. Von Engeln
Property Address:  Vacant Land Abatement Number: 201800004

Tax year 2015
Assessor's Original Value: $251,000

Hearing Date:  March 29, 2018 . Heaning Time: 11:00 a.m.

1. The Douglas County Assessor was reptesented at the hearing by Steve Campbell.

2. The Petitioner was:
a. [ present
b. O not ptesent

o

O present/representcd by ¢l .i;:k. hers to entar e,
Knot present/tepresented by Matk Von Fngeln.

=

3. Assessor's Reéommended.Value: $183,000.

Petitioner’s Requested Value: ~ $1,300.

4. Petitioner presented the following testimony and documents in support of the claim: Petitioner’s
reptesentative testified that the subject property is a 35-acre lot; the agticultural land classification was removed;
cattle run over the entite subdivision; at this point, Petitioner has abandoned an agticultural argument because
Petitioner s selling the subject property; Petitioner would just like to settle the abatement petition.



5. The Assessor presented the following testimony and documents in suppott of the Assessot's position:

2. Xdata from sales of comparable properties which sold during the applicable time petiod; and /or
b, Dvaluation using the cost approach; and/or

o

[a valuation using the income apptoach; and/ot

o

Mother Subject property was not used for: agricultural purposes.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: | Vacant land

Total Actual Value: ~ $183,000

Reasons are as follows: The parties agreed to a new actual value of $183,000 based upon compatable sales,

IT IS THEREFORE RECOMMENDED that for the above-stated reasoﬁs, the Petition for Abatement is:

2. [JApproved and the value of the subject property is teduced as set forth in the Findings and

Recommendations herein
b. X Approved in patt as set forth in the Findings and Recommendations hetein
¢. LI Denied after abatement hearing

v d. [ Administrative Denial is Granted

REFEREE;
s/ Karen Smith March 29, 2018
Name . ' Date

Abatement Log No. 201800004



DOUGLAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petitioner:  Moreland Properties LLC & Remmgton RanchLLC .  Agent: Mark L. Von Engeln
Property Address: Vacant Land Abatement Number: 201800005
Tax year 2016

Assessor's Original Value: $251,000
Hearing Date:  Match 29, 2018 Hearing Time: 11:00 a.m.

1. The Douglas County Assessor was represented at the hearing by Steve Campbell.

2. The Petitioner was:
2. [ present
b. 0 not present

¢ -0 plesent/ieprcserlted by Hiek here booauber jext,
d.  Knot present/represented by Matk Von Engeln

3. Assessot's Recommended Value: $183,000

Petitioner’s Requested Value:  $1,300

4. Petitioner presented the following testimony and documents in support of the claim: Petitioner’s
representative testified that the subject property is a 35-acre lot; the agricultural land classification was removed;
cattle run over the entite subd1v1slon at this point, Petitioner has abandoned an agicultural argument because
Petitioner is selling the subject property; Petmonei would just like to settle the abatement petition.

b



5. The Assessor presented the following testimony and documents in suppott of the Assessot's position:

- Xdata from sales of comparable propesties which sold during the applicable time petiod; and /or
b.  Cvaluation using the cost apptoach; and/ot
c. [ valuation using the income.apptoach; and/or
d.  Kother Subject property was not used for agicultural purposes.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
'ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Vacant land
Total Actual Value: $183,000

Reasons ate as follows: The parties agreed to 4 new actual value of $183,000 based upon comparable sales.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement fs:

a. DApprOved and the value of the subject properfy is reduced as set fotth in thé Findings and
Recommendations herein '

b. Approved in part as set forth in the Findings and Recommendations herein
c. [J Denied after abatement hearing -

d. OJ Administrative Denial is Granted

REFEREE:
s/ Karen Smith Marh 29, 2018
Name ~ Date

Abatement Log No. 201800005



DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: 3753 Nonvoqd LLC ‘ _ Agent: Mark L. Von Engeln
Pro.pcfty Address: 3753 Norwood Drive, Littleton Abatement Number: 201800007
Tax year 2015 4
Assessot's Original Value: $975,000
Hearing Date:  Match 29, 2018 Hearing Time: 11:00 a.m.

1. The Douglas County Assessor was reptesented at the hearing by Bécky Dockery.

2. The Petitioner was:

a. [ ptesent

b. O not present ,
0 present/represented by ¢ Sre RGoAnEaY Tonl .
Knot present/tepresented by Muk Von Engeln

o

£

3, Assessot's Recommended Value: $975,000

_Petitioner’é Requested Value:  §700,000

4. Petitioner presented the following tcstimony and documents in suppott of the claim: Petitioner’s
representative testified that: subject property is an owner-user service garage; for 2017, the Assessot valued the
subject at §115 per square foot versus the §150 per squate foot value for 2015 and 2016; the actual usable site is
only 50% of the total site; a cost approach indicates a value of $669,000; using three comparable sales, the market
approach indicates a value of $695,000; an income approach using $10 rent, 2% vacancy, 4% expenses, adding the
taxes back in, and using a 11.35% capitalization rate indicates a value of $761 903; four of Assessor’s comparable
sales are located outside Douglas County.



5. The Assessor presented the following testimony and documents in suppott of the Assessor's position:

o

Mdata from sales of comparable properties which sold during the applicable time petiod; and /or
[valuation using the cost approach; and/ot o |
Xa Valuation_ using the incqmc. approach; and/or

Xother Petitioner comparable sale #1 is 2.5 times latger than the subject property; Petitioner
comparable sale #2 was in vety poor condition at the time of sale; Petitionet’s lease comparables ate
nlot appropriate. Using only sales located within Douglas County, the mean sale price per square foot is
$175.83 and the median is $174.61; the mean and median indicate a higher value pet squate foot than
the $150 per square foot used to value the subject propetty.

oo o

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE: ‘ B

Classification: Commercial

Total Actual Value:  $975,000.

Reasons ate as follows: Assessot’s evidence of value was more petsuasive than Petitioner’s evidence of value,

IT IS THEREFORE RECOMMENDED that for the above-stated teasons, the Pctitioﬁ for Abatement is: R

2. [JApproved and the value of the subject propetty is reduced as set forth in the Findings and
Recommendations herein

b. LI Approved in part as set forth in the Findings and Recommendations herein
c. X Denied after abatement hearing

d. [ Administrative Denial is Granted

REFEREE:
s/ Karen Smiith : March 29, 2018

Name | Date

Abatement Log No. 201800007



DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: 3753 Notwood LLC Agent: Mark L. Von Engeln
Propetty Address: 3753 Norwood Drive, Littleton Abatement Number: 201800008
Tax year 2016
Assessor's Original Value: $975,000
Hearing Date:  March 29, 2018 ~ Hearing Time: 11:00 a.m.-

1. The Douglas County Assessor was represented at the hearing by Becky Dockery.

2. The Petitioner was:

a. [ present

b. O not present -

¢. O present/represented by ¢1ick here to snnar vext,
d, Enotplesent/rcpxesented by Matk Von Engcln

3 Assessor's Recommended Value: §975,000

Petitioner’s Requested Value: ~ §700,000

4. DPetitioner presented the following testimony and documents in support of the-claim: Petitioner’s -
representative testified that: subject property is an owner-user service gatage; fot 2017, the Assessor valued the
subject at $115 per square foot versus the $150 per squate foot value for 2015 and 2016; the actual usable site is

" only 50% of the total site; a cost approach indicates a value of $669,000; using three compatable sales, the matket
approach indicates a value of $695,000; an income approach using §10 rent, 2% vacancy, 4% expenses, adding the
taxes back in, and using a 11.35% capitalization rate indicates a value of $761,903; four of Assessor’s comparable
sales are located outside Douglas County.



5. The Assessor presented the following testimony and documcnts in support of the Assessor's position:

fd

Xdata from sales of comp'uable properties which sold during the '1pphcable time period; and / or

b. Dvaluatton using the cost apptoach; and/or
c. Mavaluation using the income approach; and/or
d.

Mother Petitioner comparable sale #1 is 2.5 times latger than the subject propelty Petitioner -
comparable sale #2 was in very poot condition at the time of sale; Pemﬁoncr s lease comparables are
not apptopriate. Using only sales located within Douglas County, the mean sale price per squate foot is
$175.83 and the median is $174.61; the mean and median indicate a higher value per square foot than
the $150 per square foot used to value the subject propetty.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Commercial.

 Total Actual Value: ~ $975,000

Reasons are as follows; Assessor’s evidence of value was mote persuasive than Petitionet’s evidence of value.

ITIS THEREFORE, RECOMMENDED that for the above-stated easons, the Petition for Abatement is: ~

a. [1Approved and the value of the subject property is teduced as set forth in the Findings and
- Recommendations herein

b. LI Approved in patt as set fosth in the Findings and Recommendations herein
c X lD'enied after abatement hearing

d. [0 Administrative Denial is Granted

 REFEREE:
o/ Karen Smith o Marsh 29, 2018
Name ' e Date

Abatement Log No. 201800008



DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner:  BF Investments, LL.C Agent: Brenda Featn
Property Address: Vacant Land Abatement Number: 201800009

Assessor's Original Value: $1,025,046 for tax year 2015 -
Hearing Date:  March 29, 2018 Heating Time: 9:00 a.m.

1. The Douglas County Assessor was represented at the hearing by Steve Campbell and Wendy Way Sams.

2. The Petitioner was:

a. [ present

b. [ not present

c. O pi‘esent/reprcsented b_y CLLOK here o antar Lext,
d.  Xnot present/ represented by Brenda Fearn

3, Assessot's Recommended Value:  $957,986

Petitioner’s Requested Value:  $578,687

4. " Detitioner presented the following testimony and documents in suppott of the claim: Assessot’s value
calculation for 2015 is incorrect if the discount rate factor set forth in an email from Louise McElroy is used,
construction of imptovements commenced in 2015, resulted in a revaluation for 2016 by the Assessor per the
statute allowing revaluations in intervening years for unusual conditions; the land value determined by the |
Assessor’s office for 2016 was lower than the land value for 2015; the land value should be the same for both yeats
because the only unusual condition was the construction of an on-site improvement.



- 5. The Assessor presented the following testimony and documents in support of the Assessor's position:

2. Rdata from sales of comparable properties which sold during the applicable time period; and /ot
b.  Uvaluation using the cost approach; and/ot

o

[Ja valuation using the income approach; and/or

Mother The math ertor, if made, will be investigated and corrected for 2015, Upon the occuttence of
an unusual condition, the Assessor can revalue the property as a whole in the intervening year. The
subject propeLty was valued using the market dpproach in 2016,

o

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
. ACTUAL VALUE OF THE PROPERTY ARE:

_ Classification: Vacant land
Total Actual Value: $957,986
Reasons are as follows: The actual value should be corrected for the math mistake made by the Assessor’s office in
applying present worth discounting. The occurrence of an unusual condition which allowed the Assessor to tevalue
the subject property for 2016 does not requuc the Assessor to then go back and change the 2015 value to be the

same 25 2016. The values for both yeas in a reassessment cycle should be the same absent statutoty exceptions; the

statutory exception for 2016 was the occutrence of an unusual condition allowing the Assessor to revalue the
subject propetty for 2016.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is: -

a. [Apptoved and the value of the subject property is teduced as set foxth in the Findings and
‘Recommendations hetein

b. X Approved in part as set forth in the Findings and Recommendations herein
c. [0 Denied after abatement hearing

d. O Administative Denial is Granted

REFEREE:
s/ Karen Smith ‘ March 29, 2018
Name ‘ ' - Date

Abatement Log No. 201800009



DOUGLAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petitioner: 18999 E Mainstreet LLC Agent: Datla K. Jaramillo

Property Address: 18999 E. Mainstreet, Parker Abatement Number: 201800010
Tax year 2015

\

Assessot's Original Value: §2,356,886
Hearing Date:  March 29, 2018 Heating Time: 9:00 a.m.

1. The Douglas County Assessor was repesented at the hearing by Rob Moffitt.

2. The Petitionet was:
a. [ present
b. O not present
[ present/ reptesented by
Xinot present/represented by Brenda Featn.

o

£

3 Asséssor's Recommended Value: $2,356,886

Petitioner’s Requested Value: ~ $1,400,000

4. Petitioner presented the following testimony and documents in suppot of the claim: Petitioner’s
representative testified that the subject property was actively matketed for sale at §1,800,000 during the base period;
- the sale closed after the base p,cridd at $1,400,000 on 6/19/15; because the Denver metro real estate market was not
in a state of decline, the subject sale price sets the uppet limit of value and the Assessor’s value must be incorrect,

!



5. The Assessor presented the following testimony and documents in support of the Assessot's position:

=

[Jdata from sales of comparable properties which sold during the applicable time périod; and /ot
Kvaluation using the cost approach; and/or

c

c.  Uavaluation using the income approach; and/ ot

d. Mother The subject pioperty was previously appealed by a diffetent agent.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
-~ ACTUAL VALUE OF THE PROPERTY ARE:

Clasmﬁcadon: Commetcial

Total Actual Value:  $2,356,886

Reasons ate as follows: No change should be made to the 2015 actual value because Colorado Revised Statutes
Section 39-10-114 states that no abatement or refund of taxes shall be made based upon the ground of
overvaluation if 2 protest to such v'lluatxon was made and a notice of determination was mailed to the taxpayer.

IT IS THEREF ORE RECOMMENDED that for the above~stated reasons, the Petition for Abatement is:

a. D_/\ppioved and the value of the subject plopelty s Lcduced as set forth in the Findings and
Recommendations herein '

b. [J Approved in past as set forth in the Findings and Recommendations herein
¢. ™ Denied after abatement heating

d. 00 Administrative Denial is Granted

REFEREE:
s/ Karen Smith ‘ March 29, 2018

Name ‘ Date

. Abatement Log No. 201800010

4



DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: 18999 E Mainstreet TLC - Agent: Dagla K. Jaramillo
Property Address: 18999 E. Mainstreet, Patker Abatement Number: 201800011
‘Tax year 2016
Assessor's Original Value: $2,356,886
Heating Date:.  March 29,2018 Hearing Time: 9:00 a.m.

—

The Dougias County Assessor was represénted at the hearing by Rob Moffitt.

2. The Petitioner was:

a. U present =

b O not present
¢ 0O present/rcpresented by Crick here oo ontar fexc. ’
d Xnot present/represented by Brenda Fearn, |

3. Assessor's Recomméﬁded Value: $2,356,886.

Petitioner’s Requested Value: ~ §1,400,000.

4. Petitioncr presented the following testimony and documents in suppott of the claim: Petitionet’s

representative testificd that the subject property was actively marketed for sale at 1,800,000 during the base period,
- the sale closed after the base period at §1,400,000 on 6/19/15; because the Denver metro real estate market was not -
in a state of decline, the subject sale price sets the uppet limit of value and the Assessor’s value must be incorrect,



5. The Assessor presented the following testimony and documents in suppott of the Assessor's position:

»

[data from sales of compatable propertics which sold during the applicable time period; and /o
Mvaluation using the cost approach; and/or

c

0

[Oa valuation using the income approach; and/or
d.  Xother The actual value for 2016 should be the same as for 2015,

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Commetcial

Total Actual Value:  $2,356,886.

Reasons are as follows: Tax year 2016 is an intetvening year. No “unusual condition” within Colotado Revised

Statutes Section 39-1-104(11) (b)(T) has been alleged. Therefore, the value for 2016 should be the same as for the
prior yeat, 2015.

IT IS THEREFORE RECOMMEND ED that for the above-stated reasons, the Petition for Abatement is:

a. DAppmvcd and the value of the subject property is reduced as set forth in the Fmdmgs and
Recommendations herein

b, O Apptoved in part as set forth in the Findings and Recommendations herein
c. ' Denied after abatement hearing

d. O Administrative Denial is Granted

REFEREE:
s/ Karen Smith | March 29, 2018
Name Date

Abatement Log No. 201800011



DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner:  Realty Management Group LLC - Agent: Datla K. Jaramillo
Property Address: 8547 Witez Coust Abatement Number: 201800017
Tax year 2015 :
Assessot's Original Value: $1,202,058
Hearing Date:  March 29,2018 = - Heating Time: 9:00 am

1. The Douglas County Assessor was tepresented at the hearihg by Virginia Wood.

2. The Petitione was:
a. [ present
b. O not present

o

(N p_resent/ represented 'by Cling herve to epber tews.

e

Kot present/represented by Brenda Fearn,
3., Assessot's Recommended Value: $1,202,058

Petitionet’s Requested Value:  $650,949 |

4. Petitioner presented the following testimony and documents in suppott of the claim: Petitionet’s
representative testified that the subject propetty comprises six vacant residential lots; the Assessor valued the lots
using present wotth discounting for tax years 2013 and 2014; no sales occutred during the base petiod and therefore
preseat worth discounting should have been used by the Assessor fot tax yeats 2015 and 2016,



3.+ The Assessor presented the following testimony and documents in suppott of the Assessot's position:

2. Kldata from sales of comparable propetties which sold during theapplicable time petiod; and / of
b.  Dvaluation using the cost approach; and/or | |

o

Ua valuation using the income apptoach; and/or

o

Mother The subject lots wete valued at the raw land site value; present worth discounting would result
in a lower value than the taw land value. The Colorado Division of Property Tax guidelines provides:
“Vacant land present worth actual value must never drop below the actual value of the most
compatrable taw, undeveloped vacant land as of the approptiate level of value.”

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATIONAND
ACTUAL VALUE OF THE PROPERTY ARE: | -

Classification: Vacant land

Total Actual Value:  $1,202,058

Reasons ate as follows: The application of present worth discounting results in a value lower than the raw land
value, The Assessor’s Reference Library volume 3, Section 4.10, prohibits the Assessor from valuing vacant land
below taw Jand value, Raw land sales suppott the Assessor’s determination of actual value,

|

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition fof Abatement is: |

2. [JApproved and the value of the subject propetty is reduced as set forth in the Findings and
Recommendations hetein '

b. O Approved in part as st forth in the Findings and Recommendations herein

¢. X Denied after abatement heating -

d. [ Administrative Denial is Granted

REFEREE:
s/ Karen Smith | Mareh 29, 2018

Name ' ' Date

Abatement Log No. 201800017



DOUGLAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petitioner:  Realty Management Group, LLC ‘ Agent: Datla K. ]amm‘illo‘
Property Address: 8547 Witez | Abatement Number: 201800018
Tax year 2016 - .

Assessor's Otiginal Value: $1,202,058

Hearing Date:  March 29, 2018 . Hearing Time: 9:00 amn.

—_—

The Douglas County Assessor was represented at the hearing by Virginia Wood

2. The Petitioner was:
a. [ present
b. [ not present

c O present/tepresented by click here to anter tew:.
d.  Xnot present/tepresented by Brenda Featn.

(&S]

Assessor's Recommended Value: $1,202,058

Petitionet’s Requested Value:  §650,940

4. Petitioner presented the following tcstunony and documents in support of the claim: Petitionet’s
leplescntaﬁvc testified that the subject ptopetty comptises six vacant residential lots; the Assessot valued the lots
using present worth discounting for tax years 2013 and 2014; no sales occurred durlng the base period and therefore
ptesent worth discounting should have been used by the Assessor for tax years 2015 and 2016;



5. - The Assessor presented the following testimony and documents in suppott of the Assessot's position:

‘2. Xdata from sales of comparable properties which sold during the applicable time petiod; and /ot
Ovaluation using the cost approach; and/or l

o

[a valuation using the income approach; and/ ot

Xother The subject lots were valued at the taw land site value; present worth' discounting would result
in a lower value than the raw land value. The Colorado Division of Propetty Tax guidelines provides:
“Vacant land present worth actual value must never drop below the actual value of the most
compatable raw, undeveloped vacant land as of the appropriate level of value”

e

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

* Classification: Vacant land

Total Actual Value: ~ $1,202,058

Reasons are as follows: The application of present worth discounting results in a value lowet than the raw land ‘
value. The Assessor’s Reference Library volume 3, Section 4.10, prohibits the Assessor from valuing vacant land
below raw land value. Raw land sales support the Assessor’s determination of actual value. |

* IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

a Df\éproved and the value of the subject propety is reduced as set forth in the Findings and
Recommendations herein

b. [ Approved in part as set forth in the Findings and Recommendations herein
¢. [ Denied after abatement hearing

d. 0 Administrative Denial is Granted

REFEREE:
s/ Karen Smith ' | ~ March 29, 2018
Name | . ‘ Date

Abatement Log No. 201800018



DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner; K4 Blue LL.C Agent: Todd Stevens

Propei‘ty Address: 11442 & 11450 Pine Drive, Parker Abatement Number: 201800019

Tax year 2015 . | .
Assessor's Original Value: §1,432,387 for R0465890 and $1,556,426 for R0465891, for a total of $2,988 813

Hearing Date:: March 29, 2018 Heariﬁg Time: 2:00 p.m.

1. The Douglas County Assessor was repesented at the hearing by. Rob Moffit

2. - The Detitioner was:

| a. O present

b. O not present _

c¢. [J present/tepresented by 71: ok heve to enter text.

d. Knot present/ reprcsmtea by Todd Stevens, who also was not ptesent.

3, Assessot's Recommended Value: $1,432,387 for R0465890 and $1,556,426 for R0465891, for a total of
$2,988,813. :

Petitioner’s Requested Value:  $2,100,000 total for both schedules.

4, Petitioner presented the following testimony and documents in support of the claim: Petitioner requested an
administrative denial.



5. 'The Assessor presented the following testimony and docurments in support of the Assessor's position:

2. [Jdata from sales of comparable propertics which sold dunng the applicable time petiod; and / ot
‘b, Kvaluation using the cost approach; and/or

c. Davaluation using the income approach; and/ot

d. Mother Petitionet requested an administrative denial,

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE: -

Classification; - Commercial
Total Actual Value:  $1,432,387 for R0465890 and $1',556,426 for R0465891, for a total of $2,988,813.

Reasons ate as follows: Petitionet tequested an administrative denial.

[T IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition fot Abatement is;

a. UApproved and the value of the subject property is teduced as set forth in the Findings and
Recommendations herein -

b. OJ Approved in part as set forth in the Findings and Recommcndatio‘ns hetein
¢. [ Denied after abatement hearing

d. ® Administrative Denial is Granted

REFEREE:
s/ Karen Smith | - March 29, 2018

Name Date

Abatement Log No. 201800019



DOUGLAS COUNTY ABATEMENT HEARING-

REFEREE WORKSHEET
Pctitionqr: K4 Blue LLC Agent: Todd Stevens

Property Address: 11442 & 11450 Pine Drive, Patker Abatemeﬁt Number: 201800020

Tax year 2016 | ‘ :
Assessot's Original Value: $1,432,387 for R0465890 and $1,556,426 for R0465891, for a total of $2,988,813.

Hearing Date:  Match 29,2018 Hearing Time: 2:00 p.m.

1. The Dduglas County Assessot was tepresented at the heating by Rob Moffitt.

2. The Petitioner was:
a. [ present
b. O ot present

¢ U p’tesent/ represented by Click here to enter Laxt.
d. Nnot present/tepresented by Todd Stevens, who also was not present.

3 Assessor's Recommended Value:  $1,432,387 for R0465890 and $1,556,426 for RO465891, fot 2 totﬁl of
$2,988,813. .

Petitioner’s Requested Value:  $2,100,000 total fof both schedules.

4. Petitioner presented the following testimony and docutments in suppott of the claim: Petitioner requested an
administrative denial.



5. The Assessor presented the following testimony and documents in support of the Assessor's position:

A

a.  [data from sales of compétable propetties which sold during the applicable time petiod; and /or
b.  Xvaluation using the cost approach; and/or

c. [a valuation using the income approach; and/or
d. Kother Petitioner requested an administrative denial.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Comnercial : _ |

A\
/

Total Actual Value: ~ §1,432,387 for R0465890 and $1,556,426 for R0465891, for a total of $2,988813.

Reasons are as follows: Petitioner requested an administrative denial.

IT IS THEREFORE RECOMMENDED that for the above-stated teasons, the Petition for Abatement is:

a. LApproved and the value of the subject propetty is teduced as set forth in the I“mdmgs and

Récommendations herein
b. O Approved in part as set forth in the Fihdings and Recommendations hetein
¢. U Denied after abatement Hearing

d. X' Administrative Denial is Granted

REFEREE:
s/ Karen Smith March 29, 2018

Name - Date

Abatement Log No. 201800020



" DOUGLAS COUNTY ABATEMENT HEARING
REFEREE WORKSHEET

Petiioner: ~ Marc Christopher and Maureen Sally Gsand Agent:

Property Address: 5416 Moonlight Way ~ Abatement Numbet: 201800076

Assessor's Original'Value: $1,206,334 for tax year 2017
Hearing Date:  March 29,2018 Hearing Time: 1:00 p.o.

1. 'The Douglas County Assessor was represented at the heating by Dave Buchanan. ,

3

2. The Petitioner was:
a. X present
b, O not present

(g

el

) present/represented by ¢iick nere o anter rext. |
[not present/ reptesented by Cllok here to enter btext..

3, Assessor's Recommended Value: $1,206,334

Petitioner’s Requested Value: $988,000

4. Petitioner presented the following testimony and documerits in suppott of the claim: Petitioner submitted 10
comparable sales and testified the subject property was listed for sale at the time of the assessment at $1,200,000;
Petitioner purchased the subject property for $988,000 on 9/20/17 after the subject had been on the market for 14
months; the subject property previously sold for $725,000 in 2012; Assessor’s compatable sales have better views

and less road noise than the subject property; subject property gets watet in the basement and bids to fix it range
from §8,000 to §75,000.



5. The Assessor presented the following testimony and documents in suppott of the Assessor's position:

. f
X data from sales of comparable properties which sold duting the applicable time period; and /or
Clvaluation using the cost approach; and/or
[la valuation using the income apptoach; and/or
Mother One of Petitioner’s compatable sales is a distressed sale; two of Petitionet’s compatable sales
are two quality levels below the subject propexty; five of Petitioner’s comparable sales arc ranch style

homes while the subject property is-a two-stoty; Assessot believes that the subject propexty’s view is as
good as the views of Assessor’s comparable sales.

S T S = R

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Residential

Total Actual Value: = $1,100,000

Reasons are as follows: Comparable sales and the cost to cute the water issue support a reduction in actual value.

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is;

a. LApproved and the value of the subject property is reduced as set forth in the Findings and -
Recommendations hetein

b. Approved in part as set forth in the Findings and Recommendations herein
¢. [0 Denied after abatement hearing

d. 0 Administrative Denial is Granted

REFEREE:
s/ Karen Smith ‘ March 29, 2018
Name ; S - Date

Abatement Log No. 201800076 \



DOUGLAS COUNTY ABATEMENT HEARING

REFEREE WORKSHEET
Petitioner: ~ Murugesan Balakrishnan - Agent:
Property Address: 17016 Pale Anemone Street, Parker Abatement Number: 201800098

Assessor's Original Value: $455,445 for tax year 2017
Hearing Date:  Magch 29, 2018 Hearing Time: 1:00 p.m.

1. The Douglas County Assessor was represented at the hearing by Janell Bishop.

2. The Petitioner was:
a. [ present
b. not present
c. O preseﬁt/representcd by Click here to enter text.
d Onot prcsent/reptesented by Clizk hers fo enter bszh,

3, Assessot's Recommended Value:  §455445

Petitioner’s Requested Value:  $416,011

4. Petitioner presented the following testimony and documents in support of the claim: Petitioner stated on his
Petition for Abatement or Refund of Taxes that the actual value is higher than properties sold around the
neighbothood. Petittoner submitted three compatable sales.



5. The Assessor presented the following testimony and documents in support of the Assessor's position:
Rdata from sales of comparable properties which sold dunng the apphcab ¢ time period; and / or

a
b.  Ovaluation using the cost apptoach; and/or

¢, Ua valuation using the income approach; and/or
d. Ootherciick nere to aptar text.

THE REFEREE FINDS AND RECOMMENDS THAT THE PROPER CLASSIFICATION AND
ACTUAL VALUE OF THE PROPERTY ARE:

Classification: Residential

Total Actual VaIue'. $455,445

Reasons are as follows: Compamble sales mcludmg two of Petmoner s comparable sales, suppoxt the Assessor’s
determination of actual value. . C

IT IS THEREFORE RECOMMENDED that for the above-stated reasons, the Petition for Abatement is:

2. OApproved and the value of the subject ploperty is reduced as set forth in the Findings and
Recommendations herein

b. U Approved in part as set forth in the Findings and Recommendations herein
~¢. X Denied after abatement hearing

d. 0 Administrative Denial is Granted

REFEREE:

s/ Karen Smith | o  Marh 29, 2018
Name ' o | Date

Abatement Log No. 201800098



