
CI ELO METROPOLITAN DISTRICT

2016 ANNUAL REPORT

As required by Section Xll of the Service Plan for Cielo Metropolitan District (the "District"), approved by

Douglas County, Colorado, on September 8, 20L5, the following annual report of the activities of the

District from January t,2Ot6 to December 3I,2Ot6 is hereby submitted:

l. Description of Districts - General lnformation

a. Board members, officers'titles, and terms:
Patrick L. Lyng, President, Term-May, 2020

M ichael Da ne Sanders, Secreta ry-Treasu rer, Term-May, 2O2O

Vacant, Term: May,2020

Vacant, Term: May,2018

Vacant, Term: May, 2018

b, Changes in board membership in past year: None.

c. Name and address for official District contact:

Cielo Metropolitan District
c/o McGeady Becher P.C.

450 E. 17th Avenue, Suite 400
Denver, Colorado 80203
303-592-4380 - phone
Elisabeth A. Cortese, Attorney for the District
ecortese@specialdistrictlaw.com

d, Elections held in the past year and their purpose: The District held an
organizational/debt election on November 3, 2015. The District organized on March
30, 2016 and held its organizational meeting on November 30, 2016. The District did
not hold an election during 2016.

ll. Boundary changes for the report year and proposed changes for the coming year. None.

List of intergovernmental agreements (existing or proposed) and a brief description of each

detailing the financial and service arrangements

a. Contracts for operations, debt, and other contractual obligations with sub- districts or

operating and taxing districts: None.
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b. Reimbursement agreements with developers and/or builders for advances to fund

capital costs and administrative/operational and maintenance costs of the District:

1. Operation Funding Agreement by and between District and Forestar (USA)

Real Estate Group lnc., dated November 30, 2016 ("Operation Funding Agreement").

The Operation Funding Agreement is the Agreement under which the District and the

Developer set forth the respective rights, obligations and procedures under which the

Developer will advance funds for operation and maintenance costs and the District

will reimburse the Developer for advances made under the terms of said Agreement.

2, Facilities Funding and Acquisition Agreement by and between District and

Forestar (USA) Real Estate Group lnc., dated November 30, 2016 ("Facilities Funding

and Acquisition Agreement"). The Facilities Funding and Acquisition Agreement is the

Agreement under which the District and the Developer set forth the respective rights,

obligations and procedures under which the Developer will be reimbursed for

Organization Expenses and will advance funds for Construction Related Expenses, as

defined in the Facilities Funding and Acquisition Agreement and the District will

reimburse the Developer for advances made under the terms of said Agreement.

lV. Service Plan

List and description of services authorized in Service Plan:

(a) Water;
(b) Storm Sewer;
(c) Sanitation and Wastewater Treatment;
(d) Street lmprovements;
(e) Traffic Safety Protection;
(f) Parks and Recreation;
(S) Mosquito Control;
(h) Covenant Enforcement and Design Review; and
(Ð Security Services

b. List and description of facilities authorized in Service Plan:

Water: The District shall have the power and author¡ty to f¡nance, design, construct,

acquire, install, maintain, and provide for potable water and irrigation water facilities

and systems, including, but not limited to, water rights, water supply, treatment,

a
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storage, transmission, and distribution systems for domestic, irrigation, fire control,

and other public purposes, together with all necessary and proper reservoirs,

treatment facilities, wells, equipment, and appurtenances incident thereto, which may

include, but shall not be limited to, transm¡ssion lines, pipes, distribution mains and

laterals, storage facilities, and ditches, with all necessary and incidental and

appurtenant facilities, land and easements, together with extensions and

improvements thereto. The District shall have the power and author¡ty to contract

with other private or governmental entities to provide any or all of the services the

District is authorized or empowered to provide.

Storm Sewer: The District shall have the power and authority to finance, design,

construct, acquire, install, maintain, and provide for flood and surface drainage

improvements, including, but not limited to, culverts, dams, retaining walls, access

way inlets, detention and retention ponds, paving, roadside swales, curbs and gutters,

disposal works and facilities, water quality facilities, and all necessary and proper

equipment, with all necessary and incidental and appurtenant facilities, land and

easements, together with extensions and improvements thereto.

Sanitation and Wastewater Treatment: The D¡str¡ct shall have the power and

authority to finance, design, construct, acquire, install, maintain, assess tap or other

facility fees, and provide for sanitary sewers and to transport wastewater to an

appropriate wastewater treatment facility, with all necessary and incidental and

appurtenant facilities, land and easements, together with extensions and

improvements thereto.

Street lmprovements: The District shall have the power and authority to finance,

design, construct, acquire, install, maintain, and provide for arterial and collector

streets and roadway improvements including, but not limited to, bridges, curbs,

gutters, culverts, storm sewers and drainage facilities, detention and retention ponds,

retaining walls and appurtenances, sidewalks, paving, lighting, grading, landscaping,

streetscaping, placement of underground utilities, snow removal, tunnels, and other

street improvements, and architectural enhancements to any or all of the above, with
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all necessary and incidental and appurtenant facilities, land and easements, together

with extensions and improvements thereto. lt ¡s anticipated that following

acceptance by the County, the County will own, operate and maintain the street

improvements.

Traffic Safetv Protection: The District shall have the power and authority to finance,

design, construct, acquire, install, ma¡nta¡n, and provide for safety protection through

traffic control devices and safety controls on streets, as well as such other facilities

and improvements as are necessary or prudent, including, but not limited to,

signalization at intersections, traffic signs, area identification signs, directional

assistance and driver information signs, with all necessary and incidental and

appurtenant facilities, and land and easements, together with extensions and

improvements thereto. All traffic and safety control devices will be consistent with

and in compliance with County rules and regulations.

Parks and Recreation: The District shall have the power and authority to finance,

design, construct, acquire, install, maintain, and provide for public park and public

recreation centers and other recreation facilities, services, or programs including, but

not limited to, grading, soil preparation, sprinkler systems, fencing, pavilions,

playgrounds, playing fields, open space, bike trails, pedestrian trails, pedestrian

bridges, picnic areas, common area landscaping, streetscap¡ng, storage buildings and

facilities, weed control, paving, decorative paving, outdoor functional and decorative

lighting, community events, and other services, programs and facilities, with all

necessary and incidental and appurtenant facilities, land and easements, together

with extensions and improvements thereto. lt is anticipated that the park and

recreation improvements will be owned, operated, and maintained by the District.

Control: The District shall have the power and authority to finance, design,

construct, acquire, install, operate, maintain, and provide for systems and methods

for elimination and control of mosquitoes.
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Covenant Enforcement and Design Review: The District shall have the power and

authority to provide covenant enforcement and design review services subject to the

limitations set forth in C.R.S. $ 32-1-1004(8), as amended.

Securitv Services: The District shall have the power and authority to provide security

services within the boundaries of the District, subject to the limitations set forth in

C.R.S. $ 32-1-1004(7), as amended, ln no way is this power and authority intended to

limit or supplant the responsibility and authority of local law enforcement (i.e., the

Douglas County Sheriff's Department) within the boundaries of the District.

c. List and description of any extraterritorial services, facilities, and agreements:

None.

Development Progress

a, lndicate the estimated year of build-out, as set forth in the Service Plan: 2020

b. List the services provided with the date service began compared to the date authorized

by the Service Plan: No services authorized by the Service Plan are currently being

provided by the District.

List changes made to the Service Plan, including when the change was authorized, when

it was implemented or is expected to be implemented: Not Applicable.

d. List facilities to be acquired or constructed or leased back as set forth in the Service Plan

and compare the date of completion or operation with the date authorized by the

Service Plan: No facilities as set forth in the Service Plan have been acquired or

constructed or leased back.

List facilities not completed. lndicate the reason for incompletion and provide a revised

schedule, if any: No facilities have been completed to date.

c
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f. List facilities currently under construction with the percentage complete and an

anticipated date of completion: No facilities are currently under construction.

g. lndicate the population of the District for the previous five (5) years and provide

population projections for the next five (5) years: The District has a population of zero

(0) residents for the previous five (5) years. lt is estimated that build-out will occur in

the year 2020 and the estimated population at build-out ¡s eight hundred fifty-eight

(858) residents (based upon an estimated 2.5 persons per residence).

h. List the planned number of housing units by type and the number of commercial and

industrial properties with respective square footage and anticipated dates of

completion/operation. Compare the completed units and completed commercial and

industrial properties to the amount planned in the Service Plan: lnitially, the District will

include three hundred forty-three (343) residential units and zero (0) sguare feet of

commercial space.

List any enterprises created by and/or operated by or on behalf of the District, and

summarize the purpose of each: Not Applicable.

Financial Plan and Financial Activities

a. Provide a copy of the audit or exemption from the audit for the reporting year: The

2016 Applicat¡on for Exemption from Audit is attached hereto as Exhibit A and

incorporated herein by reference.

b. Provide a copy of the budget, showing the reporting and previous years: The 2017

Budget is attached hereto as Exhibit B and incorporated herein by reference.

c. Show revenues and expenditures of the Distr¡ct for the previous five (5) years and

provide projections for the next five (5) years. lnclude any non-District or non-

governmental financial support. lnclude and list individually all fees, rates, tolls, etc,,

with a summary of the purpose of each. Show other miscellaneous tax revenue, such as

specific ownership taxes, For the same period, show actual and projected mill levies by
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purpose (showing mill levies for each individual general obligation, revenue-based

obligation, or contractual obligation): lnformation regarding the revenues and

expenditures of the D¡strict can be found in the 2016 Application for Exemption from

Audit and 2017 Budget attached as Exhibits A and B to this Annual Report.

d. List all debt that has been issued, including all individual issuances with a schedule of

service until the debt is retired: None.

List individually all authorized but unissued debt, including the purpose, ballot issue

letter designation and election date, and amounts authorized and unissued: See Exhibit

C attached hereto and incorporated herein by reference.

f . List the total amount of debt issued and outstanding as of the date of the annual report

and compare to the maximum authorized debt level as set forth in the Service Plan: No

debt has been issued as of the date of this Annual Report. The maximum authorized

debt level under the Service Plan is eleven million two hundred eighty thousand

dollars ($11,280,000).

g. Enterprises of the District

i. lnclude revenues of the enterprise, showing both direct support from the

District and all other sources: Not Applicable.

ii. lnclude expenses of the enterprise, showing both direct payments to the District

and all other obligations: Not Applicable.

h. Detail contractual obligations

i. Describe the type of obligation, current year dollar amount, and any changes in

the payment schedule, e.g. balloon payments: Not applicable.

ii. Report any inability of the District to pay current obligations that are due within

the current budget year: Not Applicable.

iií. Describe any District financial obligations in default: Not Applicable.

i. Actual and Assessed Valuation History
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Report the annual actual and assessed valuation for the current year and for

each of seven (7) years prior to current year: The 2016 Assessed Valuation is

attached hereto as Exhibit D and incorporated herein by reference. There are

no prior certifications available as the District was not organized until the year

2016.

ii. For each year, compare the certified assessed value with the Service Plan

estimate for that year, lf Service Plan estimates are not available, indicate the

same and report the certified value. Not Applicable.

j. Mill Levy History

i. Report the annual mill levy for the current year and for each of the seven (7)

years prior to current year. Break the mill levies out by purpose (e.g., debt

issuance and operations and maintenance): In 2016, the District certified a mill

levy of 60.000 mills for operations and maintenance for tax collection year

2017. The District did not certify a mill levy in 2015, for collection year 2016

(year in which the District was organized).

ii. For each year, compare the actual mill levy with the Service Plan estimate for

that year. lf Service Plan estimates are not available, indicate the same and

report the actual mill levies: The Service Plan estimated a total mill levy of

60.000 mills for operations and maintenance prior to the lnitial lssuance, as

defined in the Service Plan. The 60.000 mills assessed for operations and

maintenance in 2016 is consistent with the total amount estimated to be

levied, and provides potential purchasers with information related to

expected District mill levies.

k, Miscellaneous Taxes History

i. Report the annual miscellaneous tax revenue for the current year and for each

of the seven (7) years prior to the current year. Break the tax revenue out by

purpose (e.g., general operations, revenue-based obligations, debt by issue,

contractual obligations, other) : Not Applicable,
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ii. For each year, compare the actual miscellaneous tax revenue with the Service

Plan estimate for that year (if provided in Plan). lf the Service Plan estimates are

not available, indicate the same and report the actual taxes: Not Applicable.

Estimated Assessed Valuation of District at 100% Build-Out

i. Provide an updated estimate and compare this with the Service Plan estimate:

An updated estimate of assessed valuation at tOO% build-out is not available.

m. Estimated Amount of Additional General Obligation Debt to be lssued by the District

between the End of Current Year and 100% Build-Out.

i, Provide an updated estimate based on current events, Do not include refunding

bonds: Estimated amount of General Obligation Debt to be issued between

the end of the current year and 100% build-out is up to $11,280,000, however,

the specific t¡ming and amount of any issuances is unknown at this time.
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Exhibit A

(Application for Exemption from Audit)

{00553525.DOCX v:1 }



APPLICATION FOR EXEMPTION FROM AUD¡T

SHORT FORM
Glelo Mâtropolltan Dlatrlct
8390 E Greecent Parkway

Vlllage, OO 80lll

I certlþ that I am ekllled ln governmental accounllng and that the lnformalion ln the application ls complele and accurate, to lhe
best of my knowledge.

Canoll

Suile s00 6reenwood Vlilage;*Cô 801 1 1

See Accountant's Compllatlon Report

or fiscal ar ended:

For tlle Year Ended
12t31t16

PROPRIETARY
(l¿'.5Ìl ôt{ { jlJ0(lf' Ii'RY rlrì:;lll I

GOVFRNMENTAL
(i.l{)ll¡í ¡Ê t) i\r-t,lìl f /¡L il/i5;l:j J



Liner¡
2-1
2-2
2-3
24
2-5
2-6
2-7
2-8
2-9

2-14
2-11
2-12
2-13
2-14
2-15
2-16
2-17
2-18
2-19
2-20
2-21
2-22
2-23
2-24

oqulplìrerìt, ånd proceeds fronr det¡t or leaso lraÌìsaclions. Fiilancial infonnation v¡ill nol lnclude fund equity informâtion,

Descrlpllorr

Ta Property
Specific ovrnership
Sales and use
Olher (specis):

:Licenses and permits
lntergovemmen Grants

, ,Conservation Trust Funds (Lottery)

r,Olher (specify):
Charges for services
Fines and forfeils
Special ãssessments
lnveslnlenl inconre
Charges for ulility serv¡ces
Debt proceeds
Lease proceeds
'Developer Advanc,es recelved
,Proceeds from sale of capital assels
.Fire and police pension
Donations
Other (speclfy):

(should agree $ith line 4-4)'

l$ -W

(should agreê $ì1h line .H, column 2¡

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

IecosÊâty
to provlde

PART 3 . EXPENDITURES
All expendilures for all funds must be reflected in this sect¡on, including lho purchase of capital assêls and principal ênd ¡nteresl

payr'rìents on long-tenn debt. Flnanclal lnfomìåtion uJ¡ll not include fund equity infonnat¡on.

Lhel r Descrlpllon
Adminislralive
Salaries
.Payroll taxes
,'Contract services
i Employee benefils
lnsurance
Accounting and legal fees
Repair and maintenance

lrSupplies
iUtililies and telephone
:Fire/Police
,,Streets and highways
lPublic health
"Culture and recreation
iUtilily operations
,Capitaloutlay
Debl service principa!
Debt servicæ interest

:,Repaynent of Developer Advance Principal

,;Repayment of Ðeveloper Advance lnterest
,,Conlribulion to pension plan
I,Contribution to Flre & Police Pension Assoc.

l,Olher (specifu):

3-t
3-2
3-3
3{
3-5
3-6
3-7
3.8
3.9
3.{0
3.{l
3-12
3-13
3.14
3-15
3-16
3-17
3-ts
3-19
3-20
3-21
3-22
3.23
3-24
3-25
3,26

(should agree r,iÍth Parl 4),

':
(shôuH egreo rsíth lino.l-{),

(shor¡ld agre€ lo lins 7-2)l

(should agreo to lina 7-2)l

I

$
$
$
$
$
$
$
$
$
$
I
$
$
$
$
$
$
$
$
$
$
$
$
$
$

2

Please use thls
space to provlde
ally trecessary
exfrlanations

lf TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You ntay not use lhls
fornr. Please use llre'Application for Exemplion from Audil - LONG FORM',



a copy of the entity's Debt Repayntent Schedule.
lf no. MUST exolain: nls the debt repavment schedule atlached?

N/A

,ls lhe entity curent ln its debt servlce payments? lf no, MUST explain:
N/A

n

tr

tr

:'Outslânding 8t erìd
li ofpdoryear
'lii

$
$
$
$

$
$
$

$
$

5.1
5-2

5.3

Pleaso coñplote the lollowlng debt rchedule, lf appllcabk:
.(please onb lrìclude prlncþal amounls[enter allamount as posilfue

numbers)

lssued cludng
yoâf

Rellredduring
yeaf

Oul8lsndlng at
year-end

,General obligalion bonds

.nevenuè bonds

I
I

I
!
I

I

$
$
$
$
$
$
$

$
$
$
$
$
$

$

$
$
$
$
$
$
$

$
$
$
$

lf yes: ovt

: 4-6 : Does lhe entity intend to issue debt within lhe ns)d calendar year? n
lf yes: How much? $ -
4-T Does the entity have debl that has beén iéf¡nañced lhat il ls still responsible fol? tl E

lf yes: ,Whal ls the âmount outslsnding? $
i.8 ,Doei the entityhave any leäÈe a-qieements? : n E

lf ves: What is befnq lessed? I' What is the original date of lhe lease?
Number of years of lease? I ;

ls the lease subject to annual appropriation? n Ü
What are the ânnuâl lease payments? i $

¿-gr:Doestheent¡tyhaycacertlfiedMilllevy?,EEl
lf yes: Please provide the follorving mills levied for lhe year reported; Bond Redemplion

lGeneraUOlher .

ITOÎAL

inveslment a mutual fund, please llst underlying lnveslments):

lnvestments. legal in accordance with Section 24-75{01,

much?
the debt was authorizeil:

,$
I

11,280,000.00
11t3t2015

$
s,

E

g

u

Elhe enlitt's deposits in an eligible (Public Deposit Proteclion Act) public
1-10.$101, êl s€q. C.R.S.)?

Entlty does NOT have any cash, checklng accounts, savlngs accounts, or lnvestments as of 12-31-2016,
usè'thi

3



PART6-CAPITALASSETS
Pleasc ¿rrsrvcr the follov/ing {lucstiorìs tty tnarkit NOYcsill tho ¿tc boxos

Please use this spãce tô prov¡dc an
TOIAL

¡ratiolrs or cotnnÌents

,s
'$
i-$
t$
,$

$
$

s

Entlty does NOT have eny oapltal aosets as of

lf yes:

lf yes: lndicate the amount

EI D

ri

I

for each fund for the

I

4

PART 7 - PENSION INFORMATION
Please a¡lswer thc f ollor.rirrg quesliolrs by m¿rk¡ng in lhe appropriate lloxes.

It: jirl: ¡il{strllrl ii, : ¿i: lir i 
1 lÐr' lì0r fJ'i,i I i: i á)i j.:li ìrril,',:,J f ir! ! r ¡':l i1¡'r 1::;:"¡: ,ú!i.: l:1¡ ¡

i llr) | r;: ì lì lcÌ I i rlliii (,rr1¡ì|

;t1;'it;i,iilrli,li'li, ii ;(, ìJr'

Yes No

Please use this rovide explanalions or cotnrnclrtslo

PART B . BUDGET INFORMATION
cstions r¡atc hoxcsPlcasc ansrvcr the follow¡rÌ Yes No N/,\r¡ra rk i ¡t ¡rì lhe a

Fu¡rd Nanre Bu(lgete(l Exper¡dilurrs



PART I - TAXPAYER'S BILL OF RIGHTS (TABOR)
riost¡oI in thcPleaso ansryer tl¡o follow¡rt NoYesfo riâtc llox

E

Notô: An âlocthfl ro sx.*npt tlþ goì/ènm€d frqn lho spondhg Fm¡trllons d fAEoR do.! rld .x.írÉ lha go/€rûnrfit Itom lhs 3 pa¡c.{{
corërgrücy rôlw€ rêq.Ûèñ3rìL 

^¡ 
govcnñsrt! ttu¡d det¿rîiir I h.y mcol tHr r.q.tcñrrf d T EOR.

MUST lain:tf

PART 1O - GENERAL INFORMATION
in the boxe sPlcasc ôrìswcr thc follo\'/ir estions Nolnark Yes

EIt

E

u

D

tf

lf yes:

lf yes:

Sewefi slfe€ts;

fl

EI

mo$quito
contfol;

5



ådddiÍ!ðl psg.¡ d Hd¿d

I, Patrick L. Lyng, attest I am a elecled orduly appointed board member, and thal I have
for exemplion from audít.

Patrlck L. Lyng

Myterm 8.201

l, Michael Dane Sanders, attest I am a duly eleded or appointed board member, and that I

have for exemplion from audit,

tllchael Dane Sando¡¡

term 8,2018

I , attest I arn a duly elected or appointed board
member, and that I have personally reviewed and approve lhis application for exemption

audit.

term

, attest I am a duly elec{ed or appointed board
member, and that I have personally revlewed and approve thls application for exemption
from audil.

Myterm

I , altesl I am a duly elected or appointed board
and that I have personally reviewed and approve this application for exemplion

fom audit.

Expires:_
. altest I am a duly elected or appointed board

member, and that I have personally reviewed and approve lhis application for exemption
from audil.

term Expiresl-
, attest I am a duly elected or apþoinied 

-board

member, and thal I have personally reviewed and approve lhis application for exemplion
audit.

term Exoires:

6

A IJIAJOFIïY ol lho Bovo¡nlng board meûìbers rrruet cornplele and sign ln lhe colu¡nn belorv.
goven¡lng board rnerìrbcrs l¡olow.

Print lhe ilarnes {)f ALL curront



Exhibit B

(Budget)
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CliftonLarsonAllen LLP

www,CLAConnecl.com

CliftonLarsonAllen

Accountant's Com pilatlon R.eport

Board of Directors
Cielo Metropolltan District
Douglas County, Colorado

Management is responsible for the aocompanying Application for Exemption from Audit of Cielo
Metropolitan District as of and for the year ended Deoember 31,2016, included in the
acoompanylng prescribed form. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the American lnstitute of Certified Public Accountantg. We dld not
audit or review the financial statements included ln the aocompanying presoribed form nor were we
required to perform any procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, we do not êxpress an opinion, a conclusion, nor provide
any form of assurance on the financial statements included in the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from aceounting principles generally accepted in
the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State Auditor
and is not intended to be and should not be used by anyone other than this specifiad party.

We are not independent with respect to eielo Metropolitan District.

Greenwood Village, Colorado
March 10,2017

Q



CliftonLarsonAllen LLP

www,CLAconnect,com

CliftonLarsonAllen

Accountant's ComPilation RePort

Board of l)irectors
Cielo Metropolitan District
Douglas County, Colorado

Management is responsible for the accompanying budget of revenues, expenditures, and fund balanses of Cielo

rt¿"i.õolitun District for the year ending o"cäm6et 31,2017, including the.estimate of comparative information

loi if," y"ur ending December 31, 2016,ãnd the actual comparative information for the year ending December 31,

2015, ín the for-mat pt.r"ri¡rá by ôolorado Revised-Statutet (c.R.s,) 29-l-105. we have performed a

compilation 
"ngug"."nt 

in accordänce with Statements on Standards for Accounting and Review Services

prooÅugut.A U/tñe Accounting and Review Services Committee of the American Institute of Certified Public

Accountants, We did not audit õr revïew the budget nor were we required to perform any procedures to veriff the

;;;;;t or completenesi of the information provided by.management. Accordingly, we do not exptess an

ãpinion, a concluiion, nor provide any form ofassurance on the accompanying budget'

we draw attention to the summary of significant assumptions which describe that the budget is presented.in

accordance with the requirements or c.n.s-. 29-1-105, and is not intended to be a presentation in accordance with

accounting principles gènerally accepted in the united states of America,

we are not independent with respect to cielo Metropolitan District.

Greenwood Village, Colorado
December 6,2016

II¡IFüTI
INTERNAT¡ONAL

fu hdepqìd ßrù€rd l¡oað lntrdiqd



CTELO METROPOLITAN DISTRJCT
GENERAL FUND

2017 BUDGET AS ADOPTED
WITH 2015 ACTUAL AND 2016 DSTIMATED
For the Yoars Ended and Endlng December 31'

BEGINNING FUND BALANCES

REVENUES
1 Property taxes

2 Specific ownershiP taxes

3 Developer advance

Total revenues

Total funds available

EXPENDITURES
General and administration

4 Accounting
5 ContingencY

ó CountY Treasurer's fees

7 Dues and membershiP

I Election
9 Insut'ance

l0 Legal

Total exPenditures

EMERGENCY RESERVE

TOTAL RESERVE

r2l6l20t6

$ $ -$

- 160

-10
35,000 50,000

|: - 35.000 50'170

35,000 50.170

5,000 15,000
t,500

5

500250
2,000
2,7s0

25,000

3,000
30,000

Total expenditures and transfers out

requiring aPProPriation 35

ENDING FTIND BALANCES $ $ $ 165

$ $ $ 100

$ $ $ 100

This financial information should be read only in conneotion with the accompanying accountantrs

compilationreportandSummaryofsignifioantassumptions.
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CIELO METROPOLITAN DISTRICT
PROPERTY TAX SUMMARY INFORMATION
For the Years Endcd and Ending December 31'

ASSESSED VALUATION - DOUGLAS
AgrÍoultural

Certified Assessed Value

MILL LEVY
CENERAL FUND

Total Mill LevY

PROPERTY TAXES
GENERAL FUND

Budgeted ProPertY Taxes

$$

t2t6l20t6

$ 2,660

60.000

60.000

$ $ $ 160

BUDGETBD PROPERTY TAXES
CENERAL FTIND $ $ $ 160

This finanoial information should be read only in oonneotion with the acoompanying aocountant's

compiletion report and summaly of significant assumptions.
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The District was organized on March 30, 2016, to provide frnancing for the design, acquisition, construction,

installation, relocatiõn, operation and maintenance of essential public-purpose facilities such as water, sanitation'

streets, saféty protection, park and recreation, mosquito control, and covenant control' The District will serve the

public improvàment neéd's or the District which is generally located east of Chambers Road, north of scott

Âu"nue, and south of Pinery Parkway in Douglas County, Colorado'

under the service plan, the Dislrist wil.l provide essentíal public improvements and servieos. for a new resictential

community located entírety wïthiu Dougia.s County, lflte Districl may¡ with agrccmeril by' the County, engage in

other activities, The prop.rty in the Distiict is antiòipated to be developed consistent with the terms, requirements

and provisÌons of a Development Agreement'

On Novembçr 3, 2015, tho electorate authorized geleral obligationdebt ln the a¡nount of $l l,2SÛ,000. The total

authoriz*cl dpbt limit p*ijtt,. servicc plan is $11,f80,000. Thõ District anticipates lhc issua¡rçÞ of an initial series

of bonds in the amount of $8,560,000 in ZOZO. The initial debt service mill levy will be 50 mills, with a maximum

debt servioe mill levy of 50 mills. The initial operations and maintenance mill levy will be 60 mills which is also

the maximum total mill levy for the District.

The Distriat intends to receive developêr adv¿noes to help:fr¡n<J initi¿t operating nnd adrninistrative expenditures

until other revsnues are available to thl Dtskict. The ounånt aonstrualion of Distriat improvements is expected to

be frnanced by developer advances until bonded debt is issued to repay the developer'

The District has no employees and all administrative functions are contracted'

The District prepares its budget on the modified accrual basis of accounting in accordance with the requirements

of Colorado Revised Statutes C'R,S, 29-l-105'

CIELO METROPOLITAN DISTRICT
2017 BUDGET

SUMMARY OF SIGNIFICANT ÄSSUMPTIONS

Services Provided

Revenues

Property Taxes

proporty taxc-s are leviecl by the District's Boarcl of Directors..The levy ìs basçd on a$sessed valuatisus

detenninËd by the cour"tl A;;;; g,enerally as of Januoly I of.e&sh )'ear. The levy is normally set by Dccember

l5 by certifioalïon to the'county coãrruissioners to put thå tax lien.on the individual pi:opertios as of Janualy I oli

ç," Ío¡"*ine year, The ðounti Treasurer collects ìhe detarmined Taxes during the cnsuing calsndar year' 'Ilte

taxës äre payablc uy a[rii ãi, ii irr equal i$stâllments, at the laxpoyer'u election, in Feliruary and Ju¡te. Delinqrtcnt

taxpaycrs ûre notifioô in nugurt and gensrally sales olFth" tax lilrw on clelinquent praperties aro held in Novombe'r

or Dsse¡nher.'l'he Co¡nty Tieasursr iemits the {axes collected monthly to the District'

The calculation of the taxes levied is displayed on page 3 at the adopted mill levy of 60'000 mills'

4



Specific OwnershiP Tax

Specific pwnership tâxes er€ set by the Stato and collcoted by the County lì'easutcr, primtrlly on vchiclc

lilenslng rvithin thL county as a whole. The speoific ownership taxcs a¡e allocuted by the county Trcasurer-to all

tu*ing .îtitirs within the county. The budget assumes that tho'Dlshict's share will he egual fo approxìrnateþ 9%

ofthe property taxes collected,

Net investment income

Interest earned on thc District's available funds has been cstimated based on an average interest rate of

approximately 050%.

Developer advance

.fhç Disfrict ìs in the c{eveloprnent stage. As such, the operating and adrnlnlstrative expcnditures will be fundecl by

tlr*" rjJer"p*, as well æ ós oåp¡úíerpenditursr oniil bonðs are issuad' Devolo,per advances are recordeel as

revenue for buclget porñso *ft¡ rn obligation, 'for future repayment when the District is financially able to

reimburse the DÑelopei from bond proceeds and other legally available revenue'

CIELO METROPOLITAN DISTRICT
2017 BUDGET

SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues (continued)

Expenditures

County Treasurer's Fees

county Treasurer's collection fees have been computed at l,5vo of property tax collected'

General and administration

General and administration expenditures have been provided based on estimates of the District's Board of

Directors and consultants and include the servioe, n"""r.ury to maintain the Distriot's administrative viability

,u"t'r * legal, accountin!, managerial, insurance, meeting expense' and other administrative expenses'

Capital OutlaY

The budget doos not anticipate any construction activity during 2017'

Debt and Leases

The Distriot has no debt, or operating or capital leases'

Reserves

Emergency Reserve

The District has provided for an Emergency Reserve fund equal to at least 3% of fiscal year spending for 2017' as

defined under TABOR.

Thisinformationisanintegralpartoftheaccompanyingbudget.
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Exhibit C

(Authorized/Unissued Debt)
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Service Plan Debt Limitation(s):

Remaining Debt from Service Plan Limit:

Date of Organizational Election:

Date of Last Debt Election:

Notes: Waived 5.5% Limit - Yes, See 1 1/3/1 5 elections

Cielo Metropolitan District, Douglas County, Colorado
Updated: September 25, 2017

$11,280,000

$11,280,000
Nov. 3,2015

Nov. 3,2015

Remaining

$5,000,000

$5.000,000

$5.000.000

$11,280,000

Yes

Remaininq

$11,280,000

$11,280,000

$11,280,000

$11,280,000

$11.280.000

s11.280.000

$11,280,000

$11.280,000

$11,280,000

$11,280,000

$112.800.000

Remaininq

$1'1.280.000

$11,280,000

$11,280,000

Yes

Yes

Yes

Yes

$33,84{1,000

Used

fvearl

Used

$

$

þ

$

$

$

b

ü

ü

$

$

Used

s

ü

$

$

Authorized
fvearl

$

$

$

$

Yes / No

Authorized
$

$

$

$

$

$

$

$

$
c

$

Authorized

$

$

$

Yes / No

$

Used

Used

$

$

$

$

$

$

$

$

$

$

$

Used

$

b

$

$

Authorized
Nov. 3.2015

$5,000,000

$5,000,000

s5.000.000

$11,280,000

Yes

Authorized
$11,280,000

$11,280,000

$11,280,000

$11.280,000

$11.280,000

s11.280.000

$11,280 000

$11,280,000

$11,280,000

$1'1,280,000

$1 12.800.000

Authorized
$11.280.000

$11,280,000

$11.280.000

Yes

Yes

Yes

Yes

$33,840,000

O&MTTABOR

O&M - Ad Valorem Tax lncrease

O&M - Fee lncrease

Multiple-FY IGA Mill Levy

Reqional IGA Mill Levv

TABOR Exemptions (DeBrucinq)

Public lmprovement Debt

Street

Parks and Recreation

Water

Sanitation

Transportation

Mosquito Control

Safetv Protection

Fire Protection

Television Relav and Translation

Securitv

Totals

Other

0&M Debt

Refundinq Debt

lGAs as Debt

Multiple-FY IGA

Reqional lmorovements IGA

Oroanization of District

ïerm Limits

Totals

Q#

5A

5B

5C

5D

5E

Q#

5F

5G
ÃLl

5t

5J

5K

5L

5M

5N

50

Q#

5P

5Q

5R

5S

5T

501

502

{005s5007.DOCX v:2 }



Exh¡b¡t D

(Assessed Valuation)
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VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2016IN DOUGLAS COI.JNTY. COLORADO

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION:

2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION:

3. LESS TIF DISTRICT INCREMENT, IF ANY:

4, CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION:

5. NEWCONSTRUCTION: *

CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR
Name of Jurisdiction: 4581 - Cielo Metro District New Entity: Yes

IN DOUGLAS COUNTY ON 11/2112016

usE FoR STATUTORY PROPERW TAX REVENUE LtMtT CALCULATTONS (5.5% LtMtT) ONLY

INACCORDANCEWITH 39-s-121(2)(a)AND39-5-128(l),C.R.S,ANDNOLATERTHANAUGUST25,THEASSESSoRCERTIFIESTHETOTAL

$.a

$2.660

$9

$2.660

6. INCREASED PRODUCTION OF PRODUCING MINES: # $9

7. ANNEXATIONS/INCLUSIONS $2,660

8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: #

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ##
oR LAND ( 29-1-301(1Xb) C.R,S.):

10. TAXES COLLECTEo LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.):

11 TAXES ABATED AND REFUNDED AS OF AUG, 1 (29-1-301(1Xa) C.R.S.) and (39-10-1 1a(r)(aXlXB) C.R.S.):
* This value reflecls personal property exemptions lF enacted by thejurisdiction as authorized by Art. X, Sec.20(8xb),Colo.
** New construction is defined as: Taxable real property structures and ths personal property connected with the structurê.

$0

$_a

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 524) to the Division of Local Government in order for the values to be treated as growth in the limit
calculation.

fÉfl Jur¡sdiction musl apply (Forms DLG 528) to the Divis¡on of Local Government before the value can be treated as growth in the lim¡t câlculation.

USE FOR'TABOR' LOCAL GROWTH CALCULATIONS ONLY
IN ACCORDANCE WITI] THE PROVISION OF ARTICLE X, SECTION 20,COLO CONST, AND 39-5.I21(2Xb),C.R.S, THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2016 IN DOUGLAS COIJNTY, COLORADO ON AUGUST 25,2016

$9.162

$0.00

$0.00

1. CURRENT YEAR.S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @

ADDITIONS TO TAXABLE REAL PROPERTY:

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: I

3. ANNEXATIONS/INCLUSIONS:

4. INCREASED MINING PRODUCTION: to

5. PREVIOUSLY EXEMPT PROPERTY:

6. OIL OR GAS PRODUCTION FROM A NEW WELL:

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:

OELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OFTAXABLE REAL PROPERTY IMPROVEMENTS

9. DISCONNECTIONS/EXCLUSION:

10. PREVIOUSLYTAXABLEPROPERTY:

$.0

$9.1 62

$0

$0

$9

$0
(lf land and/or a structure is p¡cked up as omitt€d property for multiplo yoars, only the most currcnt ysa/s aclual value €n be roported as omitted propôrty.)

$0

$!

$0

@ ïhis includes the actual value of all taxable real properly plus the actual value of religious, private schools, and charitable real property.

I Conslruct¡on is def¡ned as newly construcled taxable real property structures.

% lncludes production from new mines and increases in production of existing produc¡ng mines.

IN ACCORDANCE WITH 39.5-128(1),C,R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
ïO SCHOOL DISTRICTS : 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:------------------> 9!

NOTE: All levies must be Certified to the Board of Countv Commissioners NO LATER THAN DECEMBER 15. 2016

11t21t2016Data Date:


