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Ernest F. Fazekas, |l
August 2, 2017 1947-2014
Vid HAND DELIVERY

Town Council of the Town of Castle Rock
c/o Sally Misare, Town Clerk

100 N. Wilcox Street

Castle Rock, CO 80104

Re:  Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4 and No. 5
2016 Annual Report

Dear Sally:

Submitted pursuant to the provisions of Section 32-1-207(3)(c), C.R.S. and Section 11.02.040 of
the Castle Rock Municipal Code Town of Castle Rock is the annual report for Dawson Ridge
Metropolitan Districts No. 1, 2, 3, 4, and 5 for the period ending December 31, 2016. By copy of
this letter, copies of the annual report are being sent to the Douglas County Board of County
Commissioners, the Colorado Division of Local Government, and the State Auditor, and are
being deposited with the Douglas County Clerk and Recorder, as required by statute. Further, a
copy of the annual report shall be made available to any interested party, pursuant to Section
32-1-204(1), C.R.S.

Sincerely,

FOLKESTAD FAZEKAS BARRICK & PATOILE, P.C.

I

Kathryn T. Jam

cc (with enclosures): via U.S. Mail
Director of Finance, Town of Castle Rock, 100 N. Wilcox St., Castle Rock, CO 80104
Douglas County Board of Commissioners, 100 Third Street, Castle Rock, CO 80104
State Auditor, State Services Building, 1525 Sherman St., 7 Floor, Denver, CO 80203-
2211

cc (with enclosures), electronically:
Douglas County Clerk and Recorder
Thomas J. Mancuso, President of Dawson Ridge Metropolitan Districts No. 1,2, 3,4 & 5

cc of Report via ePortal to five District accounts:
Division of Local Government



ANNUAL REPORT
DAWSON RIDGE METROPOLITAN DISTRICTS NO. 1, NO. 2,
NO. 3, NO. 4 AND NO. 5, DOUGLAS COUNTY, COLORADO,
REPORTING PERIOD ENDING
DECEMBER 31, 2016

Pursuant to Section 32-1-207(3)(c), C.R.S., Special District Act, and Section 11.02.040 of
Castle Rock Municipal Code, the following report is submitted by the Boards of Directors of
Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4 and No. 5 (the “Districts™), to the
Town Council of the Town of Castle Rock.

The following information concerns the activity and financial events of the Districts during
the year 2016: :

L. Progress in implementing service plan.

The Districts are currently operating under a Suspension Agreement with the Town of Castle
Rock, dated October 8, 1992, which does not allow the Districts to exercise their powers other than
those administrative functions necessary to remain in lawful existence and in compliance with State
law, until the Districts submit amendments to their service plans that are approved by the Town of
Castle Rock.

2. 2016 Audit.

Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4 and No. 5 each qualify for,
and have applied to the State Auditor’s Office for, audit exemptions for fiscal year 2016. Copies of
the Applications for Exemption from Audit are attached to this report.

3. Capital expenditures and capital improvements.

The Districts did not incur any capital expenditures in the development of public facilities in
the report year of 2016.

4, Capital improvements/projects proposed to be undertaken in 5 years following 2016.
None.
5. Financial obligations and assessed valuation.

Financial Obligations are reflected on the Applications for Exemption from Audit and the
2016 budgets attached to this report.

District No. 1: The gross total assessed valuation of all taxable properties within the District

No. 1 as of December 2016 was $85,950. No portion of the District 2016 mill levy was pledged to
debt retirement. '
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District No. 2: The gross total assessed valuation of all taxable properties within the District
No. 2 as of December 2016 was $5,960. No port10n of the District 2016 mill levy was pledged to
debt retirement.

District No. 3: The gross total assessed valuation of all taxable properties within the District
No. 3 as of December 2016 was $53,710. No portion of the District 2016 mill levy was pledged to
debt retirement.

District No. 4: The gross total assessed valuation of all taxable properties within the District
No. 4 as of December 2016 was $5,850. No portion of the District 2016 mill levy was pledged to
debt retlrement

District No. 5: The gross total assessed valuation of all taxable properties within the District
No. 5 as of December 2016 was $50. No portion of the District 2016 mill levy was pledged to debt
retirement.

6. Budgets for 2017.

Copies of the Districts’ budgets for 2017 as adopted on November 4, 2016, are attached to
this report.

7. Residential/commercial development which occurred within Districts in 2016:

No commercial or residential development occurred within the Districts during the reporting
period.

8. Fees, charges and assessments.

No fees, charges or assessments were levied or collected by the Districts in 2016.

9. Certification re: Section 11.02.060.

No action, event or condition enumerated in Section 11.02,060 of the Town of Castle Rock
Municipal Code, constituting a material modification to any of the Districts’ service pIans occurred
in the report yéar.

10. Names, addresses, telephone numbers, meetings.

The names, business addresses, and telephone numbers of each member of the Board of
Directors, the president, and the District counsel are as follows:

Thomas J. Mancuso Director and President of Districts No. 1, No. 2,
Kline, Alvarado & Veio, P.C. : No. 3, No. 4 and No. 5

1775 Sherman Street, Suite 1790

Denver, CO 80203

(303) 534-3390
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Other Directors’ Positions:
Vacant
Vacant
Vacant
Vacant

Kathryn T. James, Esq. Legal Counsel
Folkestad Fazekas Barrick & Patoile, P.C.

18 S. Wilcox Street, Suite 200

Castle Rock, CO 80104

303-688-3045

Regular meetings are scheduled for the 1st Wednesday of every month, commencing at 9:30
a.m., at the office of Folkestad Fazekas Barrick & Patoile, P.C., located at 18 S. Wilcox Street, Suite
200, Castle Rock, Colorado, 80104,

Pursuant to Section 32-1-207(3)(c), C.R.S., a copy of this report will be filed with the Town
Council of the Town of Castle Rock, the Douglas County Board of Commissioners, the Division of
Local Government, and the State Auditor, as well as being deposited with the Douglas County Clerk
and Recorder and made available to any interested party as defined in Section 32-1-204(1), C.R.S.

DATE: PWU(\) YRR

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 1, a quasi-municipal corporation and political
subdivision of the State of Colorado

-Vl /)QPV

Kﬂthryn *f[’J ames, D strict Legal Counsel

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 2, a quasi-municipal corporation and political
subdivision of the State of Colorado

7N

By:
Katlhryn T.d am#s’, Distﬁc@ﬁ Counsel
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DAWSON RIDGE METROPOLITAN DISTRICT
NO. 3, a quasi-municipal corporation and political
subdivision of the State of Colorado

o LA 7, )%/

Kat T Ja ’s, District egal Counsel

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 4, a quasi-municipal corporation and political
subdivision of the State of Colorado

/WMW A

K thrynT ames, Distric Legal Counsel

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 5, a quasi-municipal corporation and political
subdivision of the State of Colorado

o Walig 9 )

Kathi’yn Ik, Jame,% District L gal Counsel
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Applications for Exemption from Audit -- 2016
- Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4, and No. 5
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

Dawson Ridge Metropolitan District No. 1 0 3 ded
c/o Pinnacle Consulting Group, Inc. 0

1627 East 18th Street 0 al year ended
Loveland, CO 80538

-|Brendan Campbell, CPA

=1(870) 669-3611
brendanc@pinnacleconsultinggroupinc.com
51{970) 669-3612

PART 1 - CERTIFICATION OF PREPARE
I certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the
best of my knowledge.

- .

Brendan Campbell, CPA
District Accountant

Pinnacle Consulting Group, Inc.
1627 East 18th Street
2|(970)669-3611

212172017

(Board approvalke ke Ak s

PREPARER (siGNATURE REQUIRED)

: GOVERNMENTAL PROPRIETARY
_ (MODIFIED ACCRUAL BASIS) {CASH OR BUDGETARY BASIS)

=




2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions.  Financial information will not include fund equity information.
B i} o FFSEI T oy . =T .
' SRt EAY e Round to nearest Dollar Please use this
; ; ' ' ' RN space to provide
y{: 3 any necessary
explanations

6% Il saseiproces

DEveloL

iy - . . . s
: (add lines 2-1 through 2-23) OTAL REVEN
PART 3 - EXPEN

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and interest
payments on long-ferm debt. Financial will

any necessary
g explanations

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this
form. Please use the "Application for Exemption from Audit - LONG FORM".




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the folloing guestions by marking the appropriate boxes.
VeloutStandina dent o min: T
If Yes, please attach a ¢
chedulesaitache

o 39,650,000.00
_5i2/2000

L Y
If yes: VRAE
a

A

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit

Toal Inesmnt I ) ' I -
Total Cash and Investments

- o - ‘ .
] e :}deﬂos AoECLO ! 01, . e D O

| MUST use this space fo provide any explanations




PART 6 - CAPITAL ASSETS

Please answer the followmg questlons by markmg the appropriate hoxes.

Please use this space to provide any epranatlons or comments:

PART 7 - PENSION INFORMATION

Please answer the followmg questlons by markmg in the appropriate boxes.

If yes: Please indicate the amount appfdpriated for each fund for the year reported:

Fund Name Budgeted Expenditures

~ General Fund _ 7 R S 20021



PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the followmg question by marklng in the approprlate hox
X & 3 % AT g TR Lo =

Note: An election to exempt the govemment from the spending limitations of TABOR does nat exempt the government from the 3 percent
emergency reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain:

PART 10 - GENERAL INFORMATION

Please answer the followmg questlons by marklng in the appropriate boxes

Water |rr|g tion, sanltatlon‘rdralnage streets, tra |c&safety'controls transportatlon parks
& recreatlon

: O
Terigovemmentalentry ai
strlc't"r ST
L
| O

Y LRy

;Spaceitorp




PART 11 - GOVERNING BODY APPROVAL

Below is the certification and approval of the governing board. By signing the board member is certifying they are a duly elected or appointed officer of the local government. Governing board members may
be verified. Also by signing, the board member certifies that this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency
with revenue and expenditures of $100,000 or less must have an application prepared by a person skilled in governmental accounting; completed to the best of their knowledge and is accurate and true.
Use additional pages if needed.

Print the names of ALL current A MAJORITY of the governing board members must complete and sign in the column below.
governing board members below.

Thomas J. Mancuso

My term Expires: 5/2018__

| , attest | am a duly elected or appointed board
- member, and that | have personally reviewed and approve this application for exemption
~ from audit.

Signed
Date:
My term Expires:

i | , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for exemption
‘from audit.

Signed
Date:
My term Expires:

| , attest | am a duly elected or appointed board

~ member, and that | have personally reviewed and approve this application for exemption
" from audit.

Signed
Date:
My term Expires:

| , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for exemption
from audit.

Signed
Date:
My term Expires:

i | , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for exemption
from audit.

‘Signed
‘Date:
‘My term Expires:

i | , attest | am a duly elected or appointed board

- member, and that | have personally reviewed and approve this application for exemption
~ from audit.
Signed
Date:
My term Expires:




APPLICATION FOR EXEMPTION FROM AUDIT

Dawson Ridge Metropolitan District No. 2 or the Yea ded
clo Pinnacle Consulting Group, Inc. 6
1627 East 18th Street : 0 al year ended

Loveland, CO 80538

Brendan Campbell, CPA

(970) 669-3611
brendanc@pinnacleconsultinggroupine.com
970) 669-3612

PART 1 - CERTIFICATION OF PREPARER
| certify that [ am skilled in governmental accounting and that the information in the application is complete and accurate, to the
best of my knowledge.

" [Brendan Campbell, CPA
District Accountant

Pinnacle Consulting Group, Inc.
1627 East 18th Street

£ |(970)669-3611

212112017

GOVERNMENTAL PROPRIETARY
_____(MODIFIED ACCRUAL BASIS) ____(CASH ORBUDGETARY BASIS)




~ REVENUE

REVENUE: All revenues for all funds must be reflected In this section, including proceeds from the sale of the government's land, building, and
eqmpment and proceeds from debt or lease transactluns Flnanmal information will not |nclude fund equity information.

Round io nearest Dollar Piease use this
Nl space to provide
any necessary
explanations

PART 3 - EXPENDITURES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and interest
payments on Iong -term debt. Financial information will not include fund equity information
mmiT 3 i R ey " = 7

Round to nearest Dollar Please use this
' ' o Tl space to provide
any necessary
BN <xplanations
13,019

(add lines 3-1 through 3-24) TOTAL EXPENDITURES| $

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this
form, Please use the "Application for Exemption from Audit - LONG FORM".




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Yes
AiDoesthe’entitvihave outstandina debtre ; R T SRR .
If Yes, please attach a copy of the entity’s Debt Repayment Schedule.

{8520 Vs ihd debrrepayment schedule-attached? T noaM U ST expIa] o ]
R d O

T 27.150,000.00
© 5212000 0

Blitlighizeus

e O =
have'debtthathasthean refiianceanatt oSt e Sponsipl : o
WVRETIS the: adunt outSaRdi ‘ & 3
esHk I leas! O .
o a
S I
A © 3,596.79
‘ ; 3 3,696.79
Please use this space to provide any explanations or comments:

it and investment hala

Savingsiace

Total Investments
Total Cash and investments

te boxes




PART 6 - CAPITAL ASSETS
Please answer th following qestiuns by marking in the appropriate boxes.

Please use this space to provide any explanations or comments:

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.

SEStE BRIy SRt it

Whoiadm
RAAeh

W

If yes: Please indicate the amount appropriated for each fund for the yéér repbrted:

Fund Name Budgeted Expenditures

~GeneralFund = $ . 13290



PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following questlon by marking in the appropnate box

Note: An election to exempt the government from the spending limitations of TABOR does nol exempt the government from the 3 percent
emergency reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain: :

PART 10 - GENERAL INFORMATION

Please answer the fol!owmg questlons by marking in the appropnate boxes

ﬁWater fltrh:gatloﬁ sanltatlon dralnage sfreets traffic & safety controls transportatlon parks_
& recreatlon




PART 11 - GOVERNING BODY APPROVAL

Below is the certification and approval of the goveming board. By signing the board member is cerfifying they are a duly elected or appointed officer of the local government. Governing board members may

be verified. Also by signing, the board member certifies that this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S.. which states that a governmental agency

with revenue and expenditures of $100,000 or less must have an applicaticn prepared by a person skilled in govemmental accounting; completed to the best of their knowledge and is accurate and true.
Use additional pages if needed.

Print the names of ALL current A MAJORITY of the governing board members must complete and sign in the column below.
governing board members below, ;
‘ ' ' ). Mancuso__, attest | am a duly elected or appointed board member, and
ersonally reviewed and approve this application for exemption from audit.

R — . Signe UL

Thomas J. Mancuso
Date: - [Wat 33: 2e\?
My term Expires: 5/2018___

: | , attest | am a duly elected or appointed board
"~ member, and that | have personally reviewed and approve this application for exemption
from audit.

Signed
Date:
My term Expires:

e | , attest | am a duly elected or appointed board

~ member, and that | have personally reviewed and approve this application for exemption
" from audit.
Signed
Date:
‘My term Expires:

e | , attest | am a duly elected or appointed board

- member, and that | have personally reviewed and approve this application for exemption
from audit.

Signed
Date:
My term Expires:

1 , attest | am a duly elected or appointed board

~ member, and that | have personally reviewed and approve this application for exemption
from audit.

Signed
Date:
My term Expires:

= | , attest | am a duly elected or appointed board

- member, and that | have personally reviewed and approve this application for exemption
from audit.

Signed
Date:
My term Expires:

i , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for exemption
from audit.

Signed
Date:
My term Expires:




APPLICATION FOR EXEMPTION FROM AUDIT

Dawson Ridge Metropolitan District No. 3 0 e Yea ded
‘|clo Pinnacle Consulting Group, Inc. 5
(1627 East 18th Street 0 al year ended

Loveland, CO 80538

Brendan Campbell, CPA

{970) 669-3611
/(brendanc@pinnacleconsultinggroupinc.com
{(970) 669-3612

ART 1 - CERTIFICATION OF PREPARE

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the
best of my knowledge.

"~ |Brendan Campbell, CPA

;| District Aceountant

Pinnacle Consulting Group, Inc.
1627 East 18th Street
(870)669-3611

1 2121/2017

GOVERNMENTAL
{MCDIFIED AGCRUAL BASIS)




REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

Round to nearest Dollar Please use this
- WV TN space to provide
1l any necessary
M cxplanations

.g:;.

jcehses an
Mhtergove

78 liDevelen

NEroceed

{add lines 2-1 through 2-23) TOTAL REVENU

PART 3 - EXPENDITURES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and interest
payments on long-term debt. Financial information will not include fund equity information.

any necessary
explanations

EirSlbolice
[Eiieeisand. highiwa
BibeE i

PP B PP PR PP PR RN OAORB OB AN BN D S

73 (add lines 3-1 through 3-24) TOTAL EXPENDITURES| $ ' 7.151
If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this
form. Please use the "Application for Exemption from Audit - LONG FORM",

4



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

y marking the appropriate boxes. Yes
’ e -

answer te follo

B i,

ch a cops; of tf;-é éntlty's -
DS TEeXPlait . - L O

C 231750
- 5/2/2000

Amout

$

Lr-_$__._..._

Total Ivesment ' B I B B B I
Total Cash and Investments

T pository: (section 11-10: 'geq-C.R
If no, MUST use this space to provide any explanation




PART 6 - CAPITAL ASSETS

Please answer the following questlons by marking in the appropr te boxes

s
- $
$_

3
'$
%

Please use this space to provide any explanations or comments:

PART 7 - PENSION INFORMATION

Please answer the followmg questlons by markmg in the approprlate boxes.

15 D ENSIONplan.
-penSiRipIa

PART 8 - BUDGET INFORMATION

P[ease answer the fo]lowm g questions b markln in the approp rlate boxes.
B o] CIn)

If yes:

Please indicate the amount appropriated for each fund for the yea'r reported:

Fund Name Budgeted Expenditures

_General Fund _ 3 o - 8142



PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the fol[owmg question by markmg in the appropnate box

Note An election to exempt the government from the spending limitations of TABOR does not exempt the govemment from the 3 percent
emergency reserve requirement. All governmenls should deterrine if they meet this requirement of TABOR.

If no, MUST explain:

PART 10 - GENERAL INFORMATION

Please answer the followmg questlons by markmg in the approprlate boxes

Water |rr|gat|on sanltation dralnage -'streets traffic & safety controls transportatlon parks
& recreatlon




PART 11 - GOVERNING BODY APPROVAL

Below is the certification and approval of the governing board. By signing the board member is certifying they are a duly elected or appointed officer of the local govermment. Goveming board members may
be verified. Also by signing, the board member certifies that this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that 2 governmental agency
with revenue and expenditures of $100,000 or less must have an application prepared by a person skilled in governmental accounting; completed to the best of their knowledge and is accurate and true.

Use additional pages if needed.

Print the names of ALL current A MAJORITY of the governing board members must complete and sign in the column below.
governing board members below. ;
Print Board Member's Name 1 Mancuso__, attest | am a duly elected or appointed board member, and
St = ; : : 2 ally reviewed and approve this application for exemption from audit.
Thomas J. Mancuso ‘Signed,- .
Date:_Mgddn' 22 20N 7
My term Expires: 5/2018

| , attest| am a duly elected or appointed board

~ member, and that | have personally reviewed and approve this application for exemption
~ from audit.

Signed
Date:
My term Expires:

1 , attest | am a duly elected or appointed board

-~ member, and that | have personally reviewed and approve this application for exemption
" from audit.

Signed
Date:
My term Expires:

G | , attest | am a duly elected or appointed board

~ member, and that | have personally reviewed and approve this application for exemption
~ from audit.

Signed

Date:

My term Expires:

& | , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for exemption
from audit.

Signed
Date:
My term Expires:

| , attest | am a duly elected or appointed board
~ member, and that | have personally reviewed and approve this application for exemption
from audit.

Signed
Date:
My term Expires:

| , attest | am a duly elected or appointed board
~ member, and that | have personally reviewed and approve this application for exemption
from audit.

Signed
Date:
My term Expires:




APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

|Dawson Ridge Metropolitan District No. 4

‘| efo Pinnacle Consulting Group, Inc.

1627 East 18th Street

Loveland, CO 80538

| Brendan Campbell, CPA

:[{970) 669-3611
|brendanc@pinnacieconsultinggroupinc.com
970) 669-3612

ART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the

best of my knowledge.

'7.|Brendan Campbell, CPA

District Accountant

Pinnacle Consulting Group, Inc,

1627 East 18th Street

|(970¥669-3611

v T T

B

H GOVERNMENTAL PROPRIETARY
(MODIFIED ACCRUAL BASIS) {CASH OR BUDGETARY BASIS)

[}




PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or Iease transactions. Financial |nformatlon will not mclude fund equity information.

Round to nearest Dollar Please use this
o YWl space to provide
any necessary
explanations

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and interest
debt. Financlal information will not include fund equity inf {

Round to nearest Dollar Please use this

' B-EPN space to provide

DR -/ necessary
explanations

129,588

P A h A AP A PBAPB D RN AP ABBO NGRS

(add lines 3-1 through 3-24) TOTAL EXPENDITURES
If TOTAL REVENUE {Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

o

. 6,328.22
6,328.22

Amount

nvestm




PART 6 - CAPITAL ASSETS

Please answer the followmg questnons by marking in the approprtate boxes

» B P Lras

Please use this space to provide ayexlaatins or comments:

PART 7 - PENSION INFORMATION

Please answer the followmg quest:ons by marklng in the appropnate boxes.

If yes: Please indicate the amount appropriated for each fund for the yéar reportéd'

Budgeted Expendltures

General Fund S A T _ L 30,146




PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the followmg question by marklng in the appropnate box

Note: An election to exempt the government from ihe spending limitations of TABOR does not exempt the government from the 3 percent
emergency reserve requirement. All govermnments should deteming if they meet this requirement of TABOR.

i no, MUST explain:

PART 10 - GENERAL INFORMATION

Please answer the followmg questlons by marklng in the approprlate boxes

‘Water, irrigation, sanltatlon dramage streets traffi c&safety controls transportatlon parks ‘
& recreatlon

ofheraove "Wrﬁ’é!‘ﬁfgto fon
P ELQ’!&Q%@':‘
;AI[ serwces are prowded by Dawson Rldge Metropolitan District No. 5.




PART 11 - GOVERNING BODY APPROVAL

Below is the certification and approval of the governing board. By signing the board member is certifying they are a duly elected or appointed officer of the local gavernment. Governing board members may
be verified. Also by signing, the board member certifies that this Application for Exemption from Audit has been prepared consistent with Secticn 29-1-804, C.R.S., which states that a govemnmental agency
with revenue and expenditures of $100,000 or less must have an application prepared by a person skilled in governmental accounting; completed to the best of their knowledge and is accurate and true.
Use additional pages if needed.

Print the names of ALL current A MAJORITY of the governing board members must complete and sign in the column below.
governing board members below.

__, attest | am a duly elected or appointed board member, and
sonally reviewed and approve this application for exemption from audit.

Thomas J. Mancuso

| , attest | am a duly elected or appointed board

-~ member, and that | have personally reviewed and approve this application for exemption
- from audit.

‘Signed
Date:
My term Expires:

e | , attest | am a duly elected or appointed board

- member, and that | have personally reviewed and approve this application for exemption
from audit.
Signed
Date:
My term Expires:

| , attest | am a duly elected or appointed board

~ member, and that | have personally reviewed and approve this application for exemption
“from audit.

'Signed

Date:

My term Expires:

| , attest | am a duly elected or appointed board

* member, and that | have personally reviewed and approve this application for exemption
~ from audit.

Signed
Date:
My term Expires:

| , attest | am a duly elected or appointed board
 member, and that | have personally reviewed and approve this application for exemption
“from audit.

Signed
Date:
My term Expires:

Member's Name | , attest | am a duly elected or appointed board

e ~ member, and that | have personally reviewed and approve this application for exemption
- from audit.

Signed

Date:

My term Expires:




APPLICATION FOR EXEMPTION FROM AUDIT

Dawson Ridge Metropolitan District No. 5 0 e Yes ded
c/o Pinnacle Consulting Group, Inc. &
1627 East 18th Street 0 al year ended

Loveland, CO 80538

|Brendan Campbell, CPA

(970) 669-3611
brendanc@pinnacleconsultinggroupinc.com
970) 669-3612

ART 1 - CERTIFICATION OF PREPARER
| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the
best of my knowledge.

[—

“Brendan Campbell, GPA

* | District Accountant

3|Pinnacle Consulting Group, Inc.
1627 East 18th Street

; h (970)669-3611

22172017

GOVERNMENTAL PROPRIETARY
(MODIFIED ACGRUAL BASIS) (CASH OR BUDGETARY BASIS)
£, S e

i




REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equnpment and proceeds from debt or Iease fransactions. Flnanmal |nformation wnll not include fund equity information.

Round to nearest Pollar Please use this
’ C ' space to provide

any necessary
explanations

EXPENDITURES: All expenditures for all funds must be refiected in this section, including the purchase of capital assets and principal and interest
ayments on long-term debt Financial information W|II not include fund equnty information.
Y Round tc nearest Dollar Please use this
' ’ T space to provide
ol any necessary
™ cxplanations

ea: PRPBPRDNBRAANARDANRAND R B NGOG

“(add lines 3-1 through 3-24) TOTAL EXPENDITURES| §

If TOTAL REVENUE (Line 2-24} or TOTAL EXPENDITURES {Line 3-26) are GREATER than $100,000 - STOP You may not use this
form. Please use the "Application for Exemption from Audit - LONG FORM".




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by markmg the approprlate buxes

Sntitvehave: oltstanding: debt 7S LAERHE L

]f Yes p]ease attach a copy of the entlty s Debt Repayment Schedule
E i X Al ey

0 €0 P LA B AR

nthlfnﬁtﬁeﬁeﬁlq_gl i it

PART 5 - CASH AND INVESTMENTS

Please prowde the entity’s cash de it and investment balances.

tallnvestnt ) L ] o
Total Cash and Investments

Please answer the followm questions by marking in the ap rorlate boxes

If no, MUST use th|s space to provide any explanatlons.




PART 6 - CAPITAL ASSETS

Please answer the followmg questlons by marking in the appropriate hoxes

@ A A mmmwne

4 3} 1 > For S 3 . . . A PR
) Please use this space to provide any explanations or comments: ' '

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.

tI()E]S's.1 0]
B ?ﬁ T

PART 8 - BUDGET INFORMATION

Please answer the followm ‘ uestlons by marking in th ap rorlate hoxes

If yes: Please indicate the amount appropriated for each fund for the yééf feportéd'

Fund Name Budgeted Expenditures

GeneralFund ~ § _ 14503



PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the fo![owm uestlon b marklng in the approp |ate box

Note: An election to exempt the govemment from the spending limitations of TAEOR does rot exempt the government from the 3 percent
emergency reserve requirement. All governments should determing if they meed this requirement of TABOR.

if no, MUST explain:

PART 10 - GENERAL INFORMATION

Ple e answer the foilowmg qu sti

Wéter |rr|gat|on' sanTtatlon drainage, streets tgﬂ‘ c & safety controls transportatlon parks
& recreatlon

& f‘ovemﬁ h mi?e tyifa l;lidi h

i AL = R




PART 11 - GOVERNING BODY APPROVAL

Below is the certification and approval of the governing board. By signing the board member is certifying they are a duly elected or appointed officer of the local government. Governing board members may
be verified. Also by signing, the board member certifies that this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency
with revenue and expenditures of $100,000 or less must have an application prepared by a person skilled in governmental accounting; completed to the best of their knowledge and is accurate and true.

Use additional pages if needed.

Print the names of ALL current A MAJORITY of the governing board members must complete and sign in the column below.
governing board members below.
Print Board Member me -] Mancuso__, attest | am a duly elected or appointed board member, and
‘ ; spefgonally reviewed and approve this application for exemption from audit.
Thomas J. Mancuso

Date: » J 201y
My term Expires: 5/2018 "

B | , attest | am a duly elected or appointed board
~ member, and that | have personally reviewed and approve this application for exemption
~ from audit.

Signed
Date:
My term Expires:

o | , attest | am a duly elected or appointed board
. member, and that | have personally reviewed and approve this application for exemption
from audit.

Signed
Date:
My term Expires:

| , attest | am a duly elected or appointed board
. member, and that | have personally reviewed and approve this application for exemption
from audit.

Signed
Date:
My term Expires:

I . attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for exemption
from audit.

‘Signed
‘Date:
My term Expires:

| , attest | am a duly elected or appointed board

- member, and that | have personally reviewed and approve this application for exemption
from audit.

Signed
Date:
My term Expires:

= | , attest | am a duly elected or appointed board

- member, and that | have personally reviewed and approve this application for exemption
from audit.

Signed
Date:
My term Expires:




2017 Budgets
Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4, and Ne. 5
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RESOLUTION OF THE BOARD OF DIRECTORS OF
DAWSON RIDGE METROPOLITAN DISTRICT NO: 1

A RESOLUTION APPROPRIATING SUMS OF MONEY TO THE VARIOUS
FUNDS IN THE AMOUNT-AND FOR THE PURPOSE AS SET FORTH BELOW,
FOR THE DAWSON RIDGE METROPOLITAN DISTRICT NO. 1,
DOUGLAS COUNTY, COLORADO,

FOR THE 2017 BUDGET YEAR

WHEREAS, the Board of Directors of Dawson Ridge Metropolitan District No. 1 (the
“District”’) has adopted the annual budget in accordance with the Local Government Budget Law;, on
November 2,2016;

WHEREAS, the Board of Directors of the District has madeprowsmn therein for revenues in
an amount equal to or greater than the total proposed expenditures as set forth in said budget; and

WHEREAS, it is not onlyrequired by law, but also necessary to approptiate the r_e\fe;nues and
-resérves or fund balances provided in the budget to and for the purposes desctibed below, thereby
establishing a limitation on expenditures for the operations of the District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Dawson Ridge
Metropolitan District No. 1, Douglas- County, Colorado:

‘Section 1. That the following suris are hereby appropriated from the revenue of each fund, to
each fund, for the purposes stated:

General Fund $24, 888
APPROVED AND ADOPTED this Ll“{;/ day of November, 2016.
DAWSON RIDGE METROPOLITAN DISTRICT

i-municipal corporation and political
fthe State of Colorado

TADATA\EFAA-H\DawsonRidgeMD1 —5\Budget\20 17\ResolutionToApproprateSumsOfoneyNot .doo




RESOLUTION OF THE BOARD OF DIRECTORS OF
DAWSON RIDGE METROPOLITAN DISTRICT NO. 1

A RESOLUTION LEVYING PROPERTY TAXES FOR YEAR 2016 FOR COLLECTION
IN 2017, TO HELP DEFRAY THE COSTS OF GOVERNMENT
FOR THE DAWSON RIDGE METROPOLITAN DISTRICT NO. 1,
DOUGLAS COUNTY, COLORADO,
FOR THE 2017 BUDGET YEAR

WHEREAS, the Board of Directors of the Dawson Ridge Metropolitan District No. 1 has
adopted the annual budget, in accordance with the Local Government Budget Law of Colorado, on
November 2, 2016;

WHEREAS, the 2016 valuation for assessment for the Dawson Ridge Metropolitan District
No. 1 (the “District”), as certified by the Douglas County Assessor is $85,950; and

‘WHEREAS, the amount of money necessary to balance the budget for general operating
purposes from property tax revenue is $3,868.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Dawson Ridge
Metropolitan District No. 1, Douglas County, Colorado:

Section 1. That for the purpose of meeting all general operating expenses of the District
during the 2017 budget year, there is hereby levied a tax of 45 mills upon each dollar of the total
valuation for assessment of all taxable property within the District for the year 2016.

Section 2. That Legal Counsel is hereby authorized and directed to immediately certify to the
Board of County Commissioners of Douglas County, State of Colorado (the “Board of County
Commissioners™), the mil} levies for the District as hereinabove determined and set, or be anthorized
and directed to certify to the Board of County Commissioners the mill levies for the District ag
hereinabove determined and set, but as recalculated as nesded based upon the final (December)
certification of valuation from the Douglas County Assessor in order to comply with any applicable
revenue and other budgetary limits,

APPROVED AND ADOPTED this (_Pjﬁ day of November, 2016.
DAWSON RIDGE METROPOLITAN DISTRICT

NO. 1, a quasi-municipal corporation and political
subdivision of the State of Colorado

By: | W\
Tho . Mancuso, President

INDATAERA-H\DawsonRidgeMDI-5\Budge{\201 7\Resolution TaSetMilll eviesNol .dos




CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR

Name of Jurisdiction: 4104 - Dawson Ridge Metro District 1 New Enlity: No
N DOUGLAS COUNTY ON  8/25/2016

| USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY |

IN ACCORDANCE WITH 39-5-121(2)(s) AND 39-3-128(1),C.R.8, AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2016 IN DOUGLAS COIRTY. COLORADD

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $66,650]
2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION; ~ §85,950
3. LESS TIF DISTRICT INCREMENT, IF ANY:

4, CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION:
5, NEWCONSTRUGTION: =

8. (NCREASED PRODUCTION OF PRODUGING MINES: #
7. ANNEXATIONSANCLUSIONS:

8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: #

8.

. NEW PRIMARY OIL. OR GAS PRODUCTION FROM ANY PRODUCING OlL AND GAS LEASEHOLD ##
ORLAND (28-1-301(1)(b) C.R.S):
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG, 1 {20-1-301(1))(a) C.R.S):
11 TAXES ABATED AND REFUNDED AS OF AUG. 1 {28-1-201(1){a) C.R.S) and (38-10-114(1)@)(D(B) C.R.S.):

* This value reflects personrl property exemptions IF enacled by the jurisdiction as autharized by Art. X, Sec.20({8){b),Colo.
™ Now construction [s definéd as: Taxable real properdy stuctures and the persona! property connested with the structure.

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Govemmaent in order for the values to be Yreated 85 growdh in the limit
cateulation.

## Jurisdietion must apply (Forms DLG 528B) to the Division of Local Gavernment before the valua can ba ireated as growth in fhe mit calcutation,

[ USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY ]

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2X1),C.R.5. THE ASSESSOR CERTIFIES THE
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2016 IN DOUGLAS COUNTY, COLORADO ON AUGUST 25, 2016

— e e

BlE) Lol Lol

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY; @ | §22,268)
ADDITIONS TO TAXABLE REAL PROPERTY: _
2, CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS; ! | 0]
3. ANNEXATIONS/INCLUSIONS: _ l EI
a. INCREASED MINING PRODUCTION: % ' | 5
5. PREVIOUSLY EXEMPT PROPERTY; | 50]
& OlL OR GAS PRODUCTION FROM A NEW WELL: [ 59
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: _ | - $0|

(tt fand andior & sruciure is picked tin a5 amitted proparty for muliple yoars, only the mast curent year's achial value can be reportad as omitled proparty.)
DELETICNS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: [ §_Q—|
9. DISCONNECTIONS/EXCLUSION: ) [ igl
10. PREVIOUSLY TAXABLE PROFPERTY: [ ;ﬁl

@ This Includes the actual value of all taxabla real property plus the actual value of religious, privals schoels, and charifabie real propesty.
| Construction is defined as newly construcied taxable real properiy structures,
% Inciudes produclion from new mines and increases In praduction of existing producing mines,

IN ACCORDANCE WITH 38-5-128(1),C.R.8. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES
TO SCHOOL DISTRICTS: 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY memmeomm— > 80

H vies must be Certified tn the Board of County Commissioners NO LATER THAN DECEMBER 15, 2018

Dala Date: [8/25/2016




UioyY  county Tax Entity Code DOLA LGIDAID JR0™10/
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Douglas County ‘ , Colorado.

On behalf of the Dawson Ridge Metropolitan District No. 1

{taxing entity)™

the Board of Directors

(gov.feming bm']y)B
of the Dawson Ridge Metropolitan District No. 1

{local govcmmcnt)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 85,950 .
assessed valuation of: (GROSS” assessed valuation, Line 2 of the Certification of Valuation Form DLG 575,

Note: Ifthe assessor certified a NET assessed valuation

(AV) different than the GROSS AV due toa Tax.

Increment Financing (TTF) AreaF the tax levies mustbe $ 83,950

calculated using the NET AV. The faxing entity’s total (NET® assessed valnation, Line 4 of the Certification of Valuation Form DLG 57)
property fax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of

Submitted: 12/15/2016 for budget/fiscal year 2017
- (not laler than Dec. 15) (mm/ddfyyyy) ovyy)
L T
PURPOSE (see end notes for definitions and examples) - LEVY? REVENUE2
1. General Operating Expenses? : 0.000 mills  § 0.00
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills, |$ 0.00
3. General Obligation Bonds and Interest’ mills §
4. Contractual Obligations® 45.000 mills § 3,867.75
5. Capital Expenditures” mills §
6. Refunds/Abatements™ | mills §$
7. Other™ (specify): mills $
mills  $
TOTAL: [ orncr e 45.000 lmills $ 3,867.75
Contact person: Daytime
(print) Brendan Campbell phone:  (970) 669-3611
. P 3 7 . .
Signed: Vol Title: District Accountant

Include one copy of this iax entity's completed form when filing the lacal government’s budget by January 31st, per 29-1-113 CR.S., with the
Division of Local Governmeit (DLG), Roem 321, 1313 Sherman Street, Denver, CO 80203, Questions? Call DLG at (303) 866-2156.

17 the taxing entity’s boundaries include more than one connty, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s final certification of valuation).

Form DLG 70 {rev 7/08}) Page 10f4




CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.8.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commmissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS*":

1. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3. Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

4, Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

To fund the operations and maintenance of Dawson Ridge Metropolitan
District No. 1’s infrastructure improvements

45,000

3,867.75

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, CR.S.

Form DLG 70 {rev 7/08)

Page 2 of 4




RESOLUTION OF THE BOARD OF DIRECTORS OF
DAWSON RIDGE METROPOLITAN DISTRICT NO. 2

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH
FUND AND ADOPTING A BUDGET FOR THE DAWSON RIDGE METROPOLITAN
DISTRICT NO. 2, DOUGLAS COUNTY, COLORADO, FOR THE CALENDAR YEAR

BEGINNING ON THE FIRST DAY OF JANUARY, 2017, AND ENDING ON THE LAST
' DAY OF DECEMBER, 2017

WHEREAS, the Board of Directors of Dawson Ridge Metropolitan District No. 2 (the
" “District”) has appointed Pinnacle Consulting Group, Inc., a Colorado corporation (“Pinnacle), to
prepare and submif a proposed budget to the Board of Dn'ectors of the District at the proper time;

WHEREAS, Pmnacle has submitted a proposed budget to the Board of Directors of the
District before October 135, 20186, for its consideraticn_;

WHEREAS, upon due and proper notice posted on October 31, 2016 in accordance with the
taw; said proposed budget was open for inspection by the public at a designated place: the office of
Folkestad Fazekas Barrick & Patoile, P.C., located at 18 S, Wilcox Sireet, Suite 200, Castle Rack,
Colorado 80104, and interested electors of the District were given the opportunity to file or register
any objections to the proposed budget; and a public hearing was held on November 2, 2016, at 9:30
a.m., at the office of Folkestad Fazekas Barrick & Patoile, P.C., located at 18 S. Wilcox Street, Suite
200, Castle Rock, Colorado 80104; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues or were planned to be expended from reserves/fund balances so that
the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED BY the Board of Directors of the Dawson Ridge
Metropolitan District No. 2, Douglas County, Colorado:

Section 1. That the budget as submitted amended, and sommarized by fund and attached
hereto as Exhibit A, is hereby approved and adopted as the Budget of the Dawson Ridge
Metropolitan District No. 2 for the year 2017.

Section 2. That the 2017 Budget hereby approved and adopted shall be signed by the

President of the District, made a part of the public records of the District and filed in accordance with
applicable law.

IADATAERMA-H\DawsonRidgeMD1-5\Budget20] 7ResohtionToAdopt201 7BudgeiNo2.doc 1




APPROVED AND ADOPTED this LELJ day of November, 2016,

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 2, a quasi-municipal corporation and political
subdivisien of the State of Colorado

I (1| /7 S—
'I‘ho\{%s J. Mancuso, President

R\DATAEfAA-H\DawsonRidgeMD1.-5\Budget\201 7\ResolutionToAdopt20] 7TBudgetNa2.doc




EXHIBIT A
DAWSON RIDGE METROPOLITAN DISTRICT NO.2

2017 BUDGET

IDATANERA-H\DawsonRidgeMD1-5\Budgef201 T'\ResolutionToAdopt20 17BudgetNo2. doc




PINNACLE

% CONSULTING GROUP, INC.

Accountant’s Financial Statement Preparation Report

BOARD OF DIRECTORS
DAWSON RIDGE METROPOLITAN DISTRICT NO. 2

I have prepared the accompanying forecasted budget of revenue, expenditiires and funds balances of the
Dawson Ridge Metropolitan District No. 2 for the year ending December 31, 2017, including the forecasted
estimate of comparative information for the year ending December 31, 2016. I have not audited, reviewed or
compiled the accompanying forecast and, accordingly, do not express an opinion or provide any assurance
about whether the forecast is in accordance with accounting principles generally accepted in the United States
of America.

The actual historical mformation for the year 2015 is presented for comparative purposes only.
Substantially all of the disclosures required by accounting principles generally accepted in the United States of
America have been omitted. If the omitted disclosures were included in the forecast, they might influence the

user’s conclusions about the District’s results of operations for the forecasted periods, Accordingly, this
forecast is not designed for those who are not informed about such matters.

Brendan Campbell, CPA
January 30, 2017
Loveland Denver
1627 E. 18™ Street, Loveland, CO 80538 6950 E, Belleview Avenue, Greenwoad Village, CO 80111
{970)669.3611 (303)333.4380

www.PinnacleConsultingGroupinc.com




DAWSON RIDGE METROPOLITAN DISTRICTS NO. 2 {
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS
December 31, 2015 and 2016 Adopted and Projected Budget
2017 Adopted Budget
Mecdified Accrual Budgetary Basis
DISTRICT NO. 2 2015 2016 2016 2017
GENERAL FUND Unaudited Adopted | Projected Adopted
Revenues Actual Budget Actual Budget
Property Taxes $138 $12,085 $12,085 $268
Specific Ownership Taxes 1,163 846 1,105 19
Interest & Other 0 100 100 100
Total Revenues $1,300 $13,031 $13,290 $387
|
Expenditures
Payment for Services to No. 5 $1,298 $12,929 $13,188 $283
Treasurer's Fees 2 2 2 4
Contingency 0 100 100 100
Total Operating Expendifures $1,300 $13,031 $13,290 $387
|
Revenues over/{under) Exp $0 $0 $0 $0
|
Beginning Fund Balance 0 0 0 0
|
Ending Fund Balance $0 $0 $0 $0
I




DAWSON RIDGE METROPOLITAN DISTRICT NO. 2
2017 BUDGET MESSAGE

Dawson Ridge Metropolitan District No. 2 is a quasi-municipal corporation organized and
operated pursuant to provisions set forth in the Colorado Special District Act. The District was
established in August 1985. The District was established as part of a “Multiple District
Structure” along with District Nos. 1, 3, 4 and 5. The District was organized to provide the
acquisition, construction and installation of: (1) water facilities; (2) irrigation water facilities; (3)
sanitation facilities; (4) storm drainage facilities; (5) park and recreation facilities; (6) street
improvements; (7) ‘street lighting; (8) traffic and safety controls and devices;, and (9)
transportation facilities. The District will dedicate and transfer the majority of facilities to the
Town of Castle Rock for maintenance and operation.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2017 budget, the following goals are foremost for the District:

e To collect appropriate property taxes for distribution to District No. 5 (the “Service
District™ in order to provide the level of services desired by the constituents.

Overview
Highlights of the 2017 budget include the following:

e The District’s property AV increased by $2,600 to $5,960, increasing property tax
revenue 10 $268.

e In 2016 the District had a large number of refunds/abatements, resulting in a temporary
increase in the mill levy from 45 mills to 3,596.786 mills. In 2017 the mill levy went
back to 45 mills, resulting in $268 in property tax revenues, a decrease of $11,817 over
2016.

General Fund
Revenue

The District has an assessed value of $5,960 and a certified mill levy of 45 mills, which will
produce property tax revenue of $268. Specific ownership is estimated at 7% of property tax
revenue in the amount of $19. The District also estimates $100 in interest and other income for
total estimated revenue of $387.




Expenses

With exception of the County Treasurer’s fees and a contingency, expenditures are related to
. ftransfers to Dawson Ridge District No. 5 for overall operating costs as required by an
intergovernmental agreement.

Fund Balance/Reserves -

The District transfers all of its revenue to Dawson Ridge Metropolitan District No. 5 as provided
for in an intergovernmental agreement between Dawson Ridge Metropolitan District Nos. 1-5.

Therefore the emergency reserve related to this District is held in Dawson Ridge Metropolitan
District No. 5.




RESOLUTION OF THE BOARD OF DIRECTORS OF
DAWSON RIDGE METROPOLITAN DISTRICT NO. 3

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH
FUND AND ADOPTING A BUDGET FOR THE DAWSON RIDGE METROPOLITAN
DISTRICT NO. 3, DOUGLAS COUNTY, COLORADO, FOR THE CALENDAR YEAR

BEGINNING ON THE FIRST DAY OF JANUARY, 2017, AND ENDING ON THE LAST
DAY OF DECEMBER, 2017

WHEREAS, the Boaxd of Directors of Dawson Ridge Metropolitan District No. 3 (the
“District”) has appointed Pinnacle Consulting Group, Inc., a Colorado corporation (“Pinnacle), to
prepare and submit a proposed budget to the Board of Directors of the District at the proper time;

WHEREAS, Pinnacle has submitted a proposed budget to the Board of Directors of the
District before October 15, 2016, for its consideration;

WHEREAS, upon due and proper notice posted on October 31, 2016 in accordance with the
Iaw; said proposed budget was open for inspection by the public at a designated place: the office of
Folkestad Fazekas Barrick & Patoile, P.C., located at 18 S. Wilcox Street, Suite 200, Castle Rock,
Colorado 80104, and interested electors of the District were given the opportunity to file or register
any objections to the proposed budget; and a public hearing was held on November 2, 2016, at 9:30
a.m., at the office of Folkestad Fazekas Barrick & Patoile, P.C., located at 18 8. Wilcox Street, Suite
200, Castle Rock, Colorado 80104; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues or were planned to be expended from reserves/fund balances so that
the budget remains in balarice, as required by law.

NOW, THEREFORE, BE IT RESOLVED BY the Board of Directors of the Dawson Ridge
Metropolitan District No. 3, Pouglas County, Colorado:

Section 1. That the budget as submitted, amended, and summarized by fund and attached
hereto as Exhibit A, is hereby approved and adopted as the Budget of the Dawson Ridge
Metropolitan District No. 3 for the year 2017,

Section 2. That the 2017 Budget hereby approved and adopted shall be signed by the
President of the District, made a part of the public records of the District and filed in accordance with
applicable law.
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APPROVED AND ADOPTED this Ldﬁ day of November, 2016.

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 3, a quasi-municipal corporation and political
subdivision of the State of Colorado

Thiymas J. Mancusa, President
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EXHIBIT A
DAWSON RIDGE METROPOLITAN DISTRICT NO.3

2017 BUDGET
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& PINNACLE

== CONSULTING GROUP, INC.

—
Accountant’s Financial Statement Preparation Report

BOARD OF DIRECTORS
DAWSON RIDGE METROPOLITAN DISTRICT NO. 3

I have prepared the accompenying forecasted budget of revenue, expenditures and funds balances of the

Dawson Ridge Metropolitan District No. 3 for the year ending December 31, 2017, including the forecasted

estimate of comparative information for the year ending December 31, 2016. 1 have not audited, reviewed or

compiled the accompanying forecast and, accordingly, do not express an opinion or provide any assurance

about whether the forecast is in accordance with accounting principles generally accepted in the United States
. of America.

The actoal historical information for the year 2015 is presented for comparative purposes only.
Substantially all of the disclosures required by accounting principles generally accepted in the United States of
America have been omitted. If the omitted disclosures were included in the forecast, they might influence the

user’s conclusions about the District’s results of operations for the forecasted periods. Accordingly, this
forecast is not designed for those who are not informed about such matters.

73

Brendan Campbell, CPA
January 30, 2017
Loveland ’ Denver
1627 E. 18th Street, Loveland, CO 80538 6950 E. Belieview Avenue, Greenwood Village, CO 80111
© (970)669.3611 {303)333.4380

www.PinnadeConsultingGrouplnc.com



DAWSON RIDGE METROPOLITAN DISTRICTS NO. 3] |
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS
December 31, 2015 and 2016 Adopted and Projected Budget
2017 Adopted Budget
Modified Accrual Budgetary Basis
DISTRICT NO. 3 2015 2016 2016 2017
GENERAL FUND Unaudited Adopted | Projected || Adopted
Revenues Actual Budget Actual Budget
Property Taxes $1,862 $6,548 $6,548 $2.417
Specific Ownership Taxes 621 458 594 $169
Interest & Other 0 1,000 1,000 $1,000
Total Revenues $2,483 $8,007 $8,142 $3,586
|
Expenditures
Payment for Services to No. 5 $2,455 $6,977 7,112 $2,550
Treasurer's Fees 28 30 30 $36
Contingency 0 1,000 1,000 $1,000
Total Operating Expenditures $2,483 $8.007 $8,142 $3,586
|
Revenues over/(under} Exp $0 ($0) $0 50
Beginning Fund Balance 0 0 0 0
| .
Ending Fund Balance $0 ($0) $0 %0
‘ -




DAWSON RIDGE METROPOLITAN DISTRICT NO. 3
2017 BUDGET MESSAGE

Dawson Ridge Metropolitan District No. 3 is a quasi-municipal ‘corporation organized and
operated pursuant to provisions set forth in the Colorado Special District Act. The District was
established in August 1985. The District was established as part of a “Multiple District
Structure” along with District Nos. 1, 2, 4 and 5. The District was organized to provide the
acquisition, construction and installation of: (1) water facilities; (2) irrigation water facilities; (3)
sanitation facilities; (4) storm drainage facilities; (5) park and recreation facilities; (6) street
improvements; (7) street lighting; (8) traffic and safety controls and devices; and (9)
{ransportation facilities. The District will dedicate and transfer the majority of facilities to the
Town of Castle Rock for maintenance and operation.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2017 budget, the following goals are foremost for the District:

e To collect appropriate property taxes for distribution to District No. 5 (the “Service
District™) in order to provide the level of services desired by the constituents.

Overview
Highlights of the 2017 budget include the following:

o The District’s property assessed valuation increased by $9,900 to $53,710.

e In 2016 the District had a large number of refunds/abatements, resulting in a temporary
increase in the mill levy from 45 mills to 149.47 mills. In 2017 the mill levy went back to
45 mills, resulting in $2,417 in property tax revenues, a decrease of $4,131 over 2016.

General Fund
Reveniie

The District has an assessed value of $53,710 and a certified mill levy of 45 mills, which will
produce property tax revenue of $2,417. Specific ownership is estimated at 7% of property tax
revenue in the amount of $169. The District also estimates $1,000 in interest and other income,
for total estimated revenue of $3,586.




Expenses

With exception of the County Treasurer’s fees and a contingency, expenditures are related to
sransfers to Dawson Ridge District No. 5 for overall operating costs as required by an
intergovernmental agreement.

Fund Balance/Reserves

The District transfers all of its revenue to Dawson Ridge Metropolitan District No. 5 as provided
for in an intergovernmental agreement between Dawson Ridge Metropolitan District Nos. 1-5.
Therefore the emergency reserve related to this District is held in Dawson Ridge Metropolitan
District No. 5.



RESOLUTION OF THE BOARD OF DIRECTORS OF
DAWSON RIDGE METROPOLITAN DISTRICT NO. 4

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH
FUND AND ADOPTING A BUDGET FOR THE DAWSON RIDGE METROPOLITAN
DISTRICT NO. 4, DOUGLAS COUNTY, COLORADO, FOR THE CALENDAR YEAR

BEGINNING ON THE FIRST DAY OF JANUARY, 2017, AND ENDING ON THE LAST
DAY OF DECEMBER, 2017

WHEREAS, the Board of Directors of Dawson Ridge Metfropolitan District No. 4 (the
“District™) has appointed Pinnacle Consulting Group, Inc., a Colorado corporation {“Pinnacle”), to
prepare and submit a proposed budget to the Board of Directors of the District at the proper time;

WHEREAS, Pinnacle has submitted a proposed budget to the Board of Directors of the
District before October 15, 2016, for its consideration;

WHEREAS, upon due and proper notice posted on October 31, 2016 in accordance with the
law; said proposed budget was open for inspection by the public at a designated place: the office of
Folkestad Fazekas Barrick & Patoile, P.C., located at 18 S. Wilcox Sireet, Suite 200, Castle Rock,
Colorado 80104, and interested electors of the District were given the opportunity to file or register
any objections to the proposed budget; and a public hearing was held on November 2, 2016, at 9:30
a.m., at the office of Folkestad Fazekas Barrick & Patoile, P.C., located at 18 8. Wilcox Street, Suite
200, Castle Rock, Colorado 80104; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues or were planned to be expended from reserves/fund balances so that
the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED BY the Board of Directors of the Dawson Ridge
Metropolitan District No. 4, Douglas County, Colorado:

Section 1. That the budget as submitted, amended, and summarized by fund and attached
hereto as Exhibit A, is hereby approved and adopted as the Budget of the Dawson Ridge
Metropolitan District No. 4 for the year 2017.

Section 2. That the 2017 Budget hereby approved and adopted shall be signed by the
President of the District, made a part of the public records of the District and filed in accordance with
applicable law.
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APPROVED AND ADOPTED this 'j(rf?_/: day of November, 2016,

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 4, a quasi-municipal corporation and political
subdivision.of the State of Colorado

By:

T]‘lomaé\’ . Mancuso, President
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EXHIBIT A
DAWSON RIDGE METROPOLITAN DISTRICT NO. 4

2017 BUDGET
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\ PINNACLE

CONSULTING GROUP, INC.

Accouptant’s Financijal Statement Preparation Report

BOARD OF DIRECTORS
DAWSON RIDGE METROPOLITAN DISTRICT NO. 4

1 have prepared the accompanying forecasted budget of revenue, expenditures and funds balances of the
Dawson Ridge Metropolitan District No. 4 for the year ending December 31, 2017, including the forecasted
estimate of comparative information for the year ending December 31, 2016. I have not audited, reviewed or
compiled the accompanying forecast and, accordingly, do not express an opinion or provide any assurance
about whether the forecast is in accordance with accounting principles generally accepted in the United States
of America.

The actual historical information for the year 2015 is presented for comparative purposes only.
Substantially all of the disclosures required by accounting principles generally accepted in the United States of
America have been omitted. If the omitted disclosures were included in the forecast, they might influence the

user’s conclusions about the District’s results of operations for the forecasted periods. Accordingly, this
forecast is not designed for those who are not informed about such matters.

ey =

Brendan Campbell, CPA

January 30, 2017 -
Loveland Denver
1627 E. 18%* Street, Loveland, CC 80538 6950 E. Belleview Avenue, Greenwacd Village, CO 80111
{570)669.3611 {303)333.4380

www.PinnacleConsultingGrouplnc.com




DAWSON RIDGE METROPOLITAN DISTRICTS NO. 4 |
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS
December 31, 2015 and 2016 Adopted and Projected Budget
2017 Adopted Budget
Modified Accrual Budgetary Basis
DISTRICT NO. 4 2015 2016 2016 2017
GENERAL FUND Unaudited Adopted | Projected || Adopted
Revenues Actual Budget Actual Budget
Property Taxes $178 $27,528 $27,528 $263
Specific Ownership Taxes 2,646 1,927 2,518 18
Interest & Cther 0 100 100 100
Total Revenues $2,824 $29,555 $30,146 $382
|
Expenditures
Payment for Services to No. 5 %2822 $29,042 $29,633 $278
Treasurer's Fees 3 413 413 4
Contingency 0 100 100 100
Total Operating Expenditures $2,824 $29,555 $30,146 $382
|
Revenues overf{under) Exp $0 50 $0 {$0)
Beginning Fund Balance 0 0 0 0
Ending Fund Balance 50 $0 $0 ($0)




DAWSON RIDGE METROPOLITAN DISTRICT NO. 4
2017 BUDGET MESSAGE

Dawson Ridge Metropolitan District No. 4 is a quasi-municipal corporation organized and
operated pursuant to provisions set forth in the Colorado Special District Act. The District was
established in August 1985. The District was established as part of a “Multiple District
Structure” along with District Nos, 1, 2, 3 and 5. The District was organized to provide the
acquisition, construction and installation of: (1) water facilities; (2) irrigation water facilities; (3)
sanitation facilities; (4) storm drainage facilities; (5) park and recreation facilities; (6) sireet
improvements; (7) street lighting; (8) traffic and safety controls and devices; and (9)
transportation facilities. The District will dedicate and transfer the majority of facilities to the -
Town of Castle Rock for maintenance and operation.

The District has no employees at this time and all operations and administrative functions .are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District’s financial statements.

Tn preparing the 2017 budget, the following goals are foremost for the District:

e To collect appropriate property taxes for distribution to District No. 5 (the “Service
District”) in order to provide the level of services desired by the constituents.

Overview
Highlights of the 2017 budget include the following:

e The District’s property assessed valuation increased by $1,500 to $5,850.

e In 2016 the District had a large number of refunds/abatements, resulting in a temporary
increase in the mill levy from 45 mills to 6,328.218 mills. In 2017 the mill Jevy went
back to 45 mills, resulting in $263 in property tax revenues, a decrease of $27.,265 over
2016.

General Fund
Revenue

The District has an assessed value of $5,850 and a certified mill levy of 45 mills, which will
produce property tax revenue of $263. Specific ownership is estimated at 7% of property tax
revenue in the amount of $18. The District also estimates $100 in interest and other income, for
total estimated revenue of $382. '



Expenses

With exception of the County Treasurer’s fees and a contingency, expenditures are related to
fransfers to Dawson Ridge District No. 5 for overall operating costs as requited by an
intergovernmental agreement.

Fund Balance/Reserves

The District transfers all of its revenue to Dawson Ridge Metropolitan District No. 5 as provided
for in an intergovernmental agreement between Dawson Ridge Metropolitan District Nos. 1-5.
Therefore the emergency reserve related to this District is held in Dawson Ridge Metropolitan
District No. 5.




.. RESOLUTION OF THE BOARD OF DIRECTORS OF
DAWSON RIDGE METROPOLITAN DISTRICT NO. 5

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH
FUND AND ADOFTING A BUDGET FOR THE DAWSON RIDGE METROPOLITAN
DISTRICT NO. 5, DOUGLAS COUNTY, COLORADO, FOR THE CALENDAR YEAR

BEGINNING ON THE FIRST DAY OF JANUARY, 2017, AND ENDING ON THE LAST
DAY OF DECEMBER, 2017

WHEREAS, the Board of Directors of Dawson Ridge Metropolitan District No. 5 (the
“District”) has dppointed Pinnacle Consulting Group, Inc., a Colorado corporation (“Pinnacle”), to
prepare and subinit a proposed budget to the Board of Directors of the District at the proper time;

WHEREAS, Pinnacle has submitied a proposed budget to the Board of Directors of the
District before October 15, 2016, for its consideration;

WHEREAS, upon due and proper notice posted on Qctober 31, 2016 in accordance with the
law; said proposed budget was open for inspection by the public at a designated place: the office of
Folkestad Fazekas Barrick & Patoile, P.C,, located at 18 8. Wilcox Street, Suite 200, Castle Rock,
Colorado 80104, and interested electors of the District were given the opportunity to file or register
any objections to the proposed budget; and a public hearing was held on November 2, 2016, at 9:30
a.m., at the office of Folkestad Fazekas Barrick & Patoile, P.C., located at 18 S. Wilcox Street, Suite
200, Castle Rock, Colorado 80104; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues or were planned to be expended from reserves/fund balances so that
the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED BY the Board of Directors of the Dawson Ridge
Metropolitan District No, 5, Douglas County, Colorado:

Section 1. That the budget as submitted, amended, and summarized by fund and attached
hereto as Exhibit A, is hereby approved and adopted as the Budget of the Dawson Ridge
Metropolitan District No. 5 for the year 2017.

Section 2. That the 2017 Budget hereby approved and adopted shall be signed by the
President of the District, made a part of the public records of the District and filed in accordance with
applicable law.
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APPROVED AND ADOPTED this %day of November, 2016.

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 5, a quasi-municipal corporation and political
subdivision of the State of Colorado

‘Thomds J, Mancuso, President
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EXHIBIT A
DAWSON RIBGE METROPOLITAN DISTRICT NO, 5

2017 BUDGET
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;%%%PINNACLE

CONSULTING GROUP, INC.

Accountant’s Financial Statement Preparation Report

BOARD OF DIRECTORS
DAWSON RIDGE METROPOLITAN DISTRICT NO. 5

I have prepared the accompanying forecasted budget of revenue, expenditures and funds balances of the
Dawson Ridge Metropolitan District No. 5 for the year ending December 31, 2017, including the forecasted
estimate of comparative information for the year ending December 31, 2016. [ have not audited, reviewed or
compiled the accompanying forecast and, accordingly, do not express an opinion or provide any assurance
about whether the forecast is in accordance with accounting principles generally accepted in the United States
of America.

The actual historical information for the year 2015 is presented for comparative purposes only.
Substantially all of the disclosures required by accounting principles generally accepted in the United States of
America have been omitted. If the omitted disclosures were included in the forecast, they might influence the

user’s conclusions about the District’s results of operations for the forecasted periods. Accordingly, this
forecast is not designed for those who are not informed about such matters.

Brendan Campbell, CPA

January 30, 2017
]
Loveland Denver
1627 E. 18" Street, Loveland, CO 80538 5950 E. Belleview Avenue, Greenwood Village, CO 80111
(970)669,3611 {303)333.4380

wiww. PinnacleConsultingGroupinc.com



DAWSON RIDGE METROPOLITAN DISTRICT NO. § ]

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

December 31, 2015 and 2016 Adopted and Projected Budget

2017 Adopted Budget

Modifled Accrual Budgetary Basis

GENERAL FUND 2015 2016 2016 2017
] Unaudited Adopted Projected Adopted
Revenues Actual Budget Actual Budget
Property Taxes $2 $2 $2 $2
Seivice Fees/Billboard Revenue, Dist No. 1 13,582 13,654 18,976 19,830
Service Fees, District No. 2 1,298 12,929 13,188 283
Service Fees, District No. 3 2,455 6,977 7,112 2,550
Service Fees, District No. 4 2,822 29,042 29,633 278
interest & Other 15 5 201 5
Total Revenues 20,174 62,619 69,112 22,948
|
Expenditures
Accounting and Finance 5,003 4,850 4,850 5,070
Directors Fees 1,077 1,000 1,000 1,077
District Management/Administration 1,872 3,300 3,300 1,827
Insurance 3,765 3,953 3,827 4,018
Office, Dues and Other 1,339 1,400 1,400 1,400
Total Operating Expenditures $13,056 $14,503 $14,377 $13,392
Revenues over/(under) Expenditures $7,118 $48,116 $54,735 $9,6566
I
Beginning Fund Balance 41,306 47,906 48,424 163,159
Ending Fund Balance $48,424 $96,022 | $103,158 $112,715

I L




DAWSON RIDGE METROPOLITAN DISTRICT NO. §
2017 BUDGET MESSAGE

Dawson Ridge Metropolitan District No. 5 is a quasi-municipal corporation organized and
operated pursuant to provisions set forth in the Colorado Special District Act. The District was
established in August 1985. The District was established as part of a “Multiple District
Structure” along with District Nos. 1-4. The District was organized to provide the acquisition,
construction and installation of: (1) water facilities; (2) irrigation water facilities; (3) sanitation
facilities; (4) storm drainage facilities; (5) park and recreation facilities; (6) street improvements;
(7) street lighting; (8) traffic and safety controls and devices; and (9) transportation facilities.
The District will dedicate and transfer the majority of facilities to the Town of Castle Rock for
maintenance and operation.

The District has no employees at this time and all operations and administrative functions are
contracted.

The budget is prepared on the modified accrual basis of accounting, which is consistent with the
basis of accounting used in presenting the District's financial statements.

In preparing the 2017 budget, the following goals are foremost for the District:

e To provide the level of services desired by the constituents of the District in the most
economic manner possible.

Overview
Highlights of the 2017 budget include the following:

o In total the assessed valuations for District 1-4 increased by $33,300.

e TIn 2016 Districts 1-4 had a large number of refunds and abatements, resulting in large
mill levy increases. In 2017 mill levies for Districts 1-4 went back to 45 mills each,
resulting in a decrease in service fee revenues of 45,968 over 2016 projected revenues.

General Fund
" Revenue

The District has assessed valuation of $50 and a certified mill levy of 45 mills, resulting in
property tax revenue of $2. Revenue budgeted in the amount of $22,948 consists mainly of
Service Fees received from Dawson Ridge Metropolitan District Nos. 1-4 through
intergovernmental agreements.



Expenses

The District's General Fund expeﬁditures consist of administrative and operations costs of
$13,392, a decrease of $985 from the 2016 projected budget. Most of this decrease comes from a
decrease in the estimated District Management fees from $3,300 in 2016 to $1,827 in 2017.

Fund Balance/Reserves

The District has provided for an emergency reserve fund equal to at least 3% of the fiscal year
spending for 2016, as defined under TABOR and holds the TABOR reserve for District Nos. 1-5.




