“ALL REGISTERED VOTERS”

NOTICE OF ELECTION TO INCREASE TAXES ON A

REFERRED MEASURE

COTTONWOOD METROPOLITAN DISTRICT
Election Date:
November 8, 2016
Election Hours:
7:00 A.M. to 7:00 P.M.
Local Election (DEO) Office Address and Telephone Number:

George M. Rowley

Designated Election Official

2154 E. Commons Ave., Suite 2000

Centennial, CO 80122

(303) 858-1800

Ballot Title and Text:

Ballot Issue 5A
SHALL THE COTTONWOOD  METROPOLITAN DISTRICT’S MILL LEVY BE INCREASED ANNUALLY BY AN ADDITIONAL 1.2 MILLS, AS ADJUSTED FROM TIME TO TIME DUE TO LEGISLATIVE AND CONSTITUTIONAL ADJUSTMENTS (SUCH TAX INCREASE TO BE AUTHORIZED NOTWITHSTANDING ANY PROVISION OF ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, INCLUDING ANY FUTURE AMENDMENTS TO ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION IMPOSING PROPERTY TAX CUTS) OR SUCH LESSER AMOUNT AS NECESSARY TO PAY FOR CAPITAL COSTS OF PUBLIC IMPROVEMENTS, THROUGH PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER CONDITION, TO PAY SUCH EXPENSES AND SHALL THE REVENUE FROM SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2017 AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, AND PURSUANT TO SECTION 29-1-302(2)(B), C.R.S., WITHOUT REGARD TO THE LIMITS IMPOSED ON INCREASES IN TAXATION BY SECTION 29-1-301, C.R.S., IN ANY YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?
Estimated Maximum Dollar Amount of Tax Increase for first full fiscal year under this Referred Measure:
$57,390 (based on preliminary assessed valuations)
Estimated Maximum Fiscal Year Spending for first full fiscal year without tax increase authorized by the ballot proposal:  $482,700
FOR EACH DISTRICT TAX INCREASE BALLOT ISSUE ABOVE, THE FOLLOWING ADDITIONAL INFORMATION APPLIES:

Total District Fiscal Year Spending: 

2016 (estimated)




$434,500                                .

2015 (actual)




$375,770                                .

2014 (actual)




$372,744                                 .

2013 (actual)




$367,518                            .

2012 (actual)




$365,012                            .          

Overall Percentage Change:


15.99 %





Overall Dollar Change:



$69,488




The following is a summary of written comments IN FAVOR OF THE REFERRED MEASURES filed with the Designated Election Official:

The Cottonwood Metropolitan District mill levy has remained at 8.8 mills since 2007.  The District cannot raise the mill levy over 8.8 mills without voter approval.

The increased property tax at 1.2 mills for an average Cottonwood home would be approximately $21 per year.  While no one likes tax increases, I believe this would be a good investment in keeping and improving property values in the Cottonwood Subdivision.

First use of new property tax revenues would be used to replace Cottonwood Park’s sprinkler system. The system was built in the 1984.  The current system is inefficient and requires costly repairs.  A new sprinkler system would deliver water more efficiently and save money on water bills and sprinkler repairs.

The second use of new property tax revenues would be used to make landscape and fence improvements along Jordan Road and Cottonwood Drive.

If the voters approve the mill levy increase these projects would be able to be completed much earlier.

The mill levy increase would also allow future Boards of the District more flexibility in completing capital projects of the District.
The following is a summary of written comments IN OPPOSITION TO THE REFERRED MEASURES filed with the Designated Election Official:


No comments were filed by the Constitutional deadline.
Ballot Issue Notice for Cottonwood Metropolitan District
Tuesday, November 8, 2016, Election

Page 1 of 2
Ballot Issue Notice for Cottonwood Metropolitan District
Tuesday, November 8, 2016, Election







Page 2 of 2


