ANTHOLOGY WEST METROPOLITAN DISTRICT NOS. 2-3
Formerly Known As
CHERRY CREEK SOUTH METROPOLITAN DISTRICT NOS. 2-3
2015 ANNUAL REPORT
To
THE TOWN OF PARKER

Pursuant to the Amended and Restated Service Plan for Cherry Creek South
Metropolitan District Nos. 2-3 (each a “District” and collectively, the “Districts”), and in
accordance with §32-1-207(3)(c), C.R.S., the Districts are required to submit an annual report
with the Town Clerk not later than September 1st of each calendar year, which annual report
shall reflect activity and financial events of the Districts through the preceding December 31 (the
“report year”).

(1). A narrative summary of the progress of the Districts in implementing the Service
Plan for the report year;

The Districts continue to make progress in the implementation of their service plan.

(2).  Except when exemption from audit has been granted for the report year under the
Local Government Audit Law, the audited financial statements of the Districts for the report
year including a statement of financial condition (i.e., balance sheet) as of December 31 of the
report year and the statement of operations (i.e., revenues and expenditures) for the report

year,

District No. 2: The district was granted an extension to file the 2015 audit. See attached
Exhibit A, once finalized the audit report will be delivered.

District No. 3: A copy of the 2015 audit exemption approval letter is attached hereto as
Exhibit A.

(3).  Unless disclosed within a separate schedule to the financial statements, a summary of
the capital expenditures incurred by the Districts in development of Public Improvements in the
report year, as well as any Public Improvements proposed to be undertaken in the five (5) years
following the report year;

See attached copies of the Districts’ 2015 as Exhibit B and 2016 Budgets as Exhibit C.
At this point it is undetermined whether the development of any public improvements
will be undertaken by the Districts beyond anything set forth in the 2016 budgets.

(4).  Unless disclosed within a separate schedule to the financial statements, a summary
of the financial obligations of the Districts at the end of the report year, including the
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amount of outstanding indebtedness, the amount and terms of any new District indebtedness
or_long-term obligations issued in the report year, the amount of payment or retirement of
existing indebtedness of the Districts in the report year, the total assessed valuation of all
taxable properties within the Districts as of January 1 of the report vear and the current mill
levy of the Districts pledged to debt retirement in the report vear:

Information related to the indebtedness will be summarized in the 2015 audit for District
No. 2.

Assessed Valuation of all taxable property within the Districts for the report year, as
certified by the Douglas County Assessor:

Cherry Creek South MD No. 2 $3,027,900
Cherry Creek South MD No. 3 $4,280

(5).  The Districts’ budget for the calendar year in which the annual report is submitted:

See attached copies of the Districts’ 2016 Budgets as Exhibit C

(6). A summary of the residential and commercial development in the Districts for the report
year;

There was no commercial or residential development in the Districts in 2015.

(7). A summary of all fees, charges and assessments imposed by the District as of January 1
of the report year;

The Districts did not impose any fees charges or assessments in 2015.

(8).  Certification of the Board that no action, event or condition enumerated in Town Code
section 10.11.060 has occurred in the report year, or certification that such event has occurred
but that an amendment to the Service Plan allows such event has been approved by Town
Council; and

No action, event or condition enumerated in Town Code section 10.11.060 has occurred
in2015.

(9).  The name, business address and telephone number of each member of the Board and its
chief administrative officer and general counsel, together with the date, place and time of the
regular meetings of the Board;
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DISTRICT BOARD MEMBERS

Jerry Richmond, President Joe Knopinski, Vice President
7200 S. Alton Way, Suite C-400 7200 S. Alton Way, Suite C-400
Centennial CO 80112 Centennial CO 80112
303-267-6195 303-267-6195

Kurtis Williams, Secretary/Treasurer Kurt Wolter, Assistant Secretary
7200 S. Alton Way, Suite C-400 665 N. Lafayette Street
Centennial CO 80112 Denver, CO 80218

303-267-6195

GENERAL COUNSEL:

Kristen D. Bear, Esq.

White Bear Ankele Tanaka & Waldron
Attorneys at Law

2154 East Commons Avenue, Suite 2000
Centennial, CO 80122

303.858.1800

REGULAR MEETINGS:

The 1st Wednesday of the each month at 11:00 a.m., at 7200 S. Alton Way,
Suite C-400, Centennial CO 80112

Th foregomg filing and accompanying exhibits are submitted as of this [ ﬁ ‘ day of
PDlember” 2016

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

(, ‘_‘\\o

Kristen D. Bear, Esq.
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EXHIBIT A

2015 AUDIT EXEMPTION APPROVAL LETTER
DISTRICT NO. 3
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EXHIBIT B

2015 BUDGETS
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EXHIBIT C

2016 BUDGETS
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EXHIBIT A

2015 AUDIT EXEMPTION APPROVAL LETTER
DISTRICT NO. 3
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Office of the State Auditor

Dianne E. Ray, CPA
State Auditor

APPROVED

Request for Extension of Time to File Audit

By Justin L. Smith at 9:18 am, Jul 26, 2016

This request must be submitted no later than seven months followin
this due date will not be considered.
Requests may be submitted via mail, fax or e-mail.

g the fiscal year end. All requests submitted after

Cherry Creek South Metropolitan

Government Name:

District No. 2

Name of Contact;

John W. Simmons

Address: 304

Inverness Way South, Suite 490

City/Zip Code

Englewood, CO 80112

Phone Number:

303-689-0833

N/A

Fax Number;

E-mail

mary@simmonswheeler.com

Fiscal Year Ending (mm/dd/yyyy):

12/31/15

Amount of Time Requested (in days):
Not to exceed 60 days

Comments (optional);

September 30, 2016

60 Day Extension
Granted to

I understand that if the audit is not submitted within the approved extension of time the government
named in the extension request will be considered in default without further notice, and the
State Auditor shall take further action as prescribed by Section 29-1-606(5)(b), C.R.S.

- W]
:”:ntetd Name: -Uje,g{xaqlgﬂ,dzéﬁwkwm

i
Title: ~ Roren TRevorasT
Ve (x\le

Date:

We Set the Standard

Must be signed by a member of
the governing board.

for Good Government

Local Government Audit Division * 1525 Sherman Street, 7th Floor » Denver, Colorado 80203-1700
Phone: 303.869.3000 * Fax: 303.869.3061



Office of the State Auditor

Dianne E. Ray, CPA
State Auditor

June 01, 2016

Board Of Directors .

Cherry Creek South Metropolitan District No. 3 RE:  1037.03
2154 E. Commons Ave. Suite 2000

Centennial, CO 80122

Dear Board Of Directors:

We have reviewed the Application for Exemption from Audit of Cherry Creek South Metropolitan District No. 3.
Based on our review, the December 31, 2015 Application for Exemption from Audit has been approved. We
- noted the following item that we believe deserves your attention: '

The Application indicates that the Metropolitan District did not answer question 8-2 and may not have passed an
appropriations resolution for the annual budget. Because this may be a violation of the Local Government Budget
Law (Section 29-1-113, C.R.S.), we urge you to carefully review the Budget Law to be sure its requirements are
complied with in the future, and ensure that all questions on this Application are completed.

The Local Government Audit Law (Section 29-1-607, C.R.S.) requires that the District correct any deficiency(ies)
noted by the State Auditor. Please address the item(s) noted above in your next Application. Failure to correct
any deficiency(ies) may result in rejection of the application in accordance with the Local Government Audit
Law.

If we may be of any assistance to You, please feel free to call us at 303-869-3000. For further resources
see our web site at: www.leg.state.co.us/OSA/coauditor] . nsf

Sincerely,

Crystal L. Dorsey, CPA
Local Government Audit Manager

cc: Colorado Department of Local Affairs
Division of Local Government

We Set the Standard for Good Government

Local Govemment Audit Division * 1525 Shetman Street,, 7th Floor * Denwver, Colarado 80203-1700

hal ANANINANAA ™ ARAARrA A~



EXHIBIT B

2015 BUDGETS
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LGID #18054

RESOLUTION
TO ADOPT 2015 BUDGET, APPROPRIATE SUMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY
CHERRY CREEK SOUTH METROPOLITAN DISTRICT NO. 2

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH
FUND, ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR
THE YEAR 2015 TO HELP DEFRAY THE COSTS OF GOVERNMENT, AND
APPROPRIATING SUMS OF MONEY TO THE VARIOUS FUNDS IN THE
AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE CHERRY
CREEK SOUTH METROPOLITAN DISTRICT NO. 2, TOWN OF PARKER,
DOUGLAS COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING
ON THE FIRST DAY OF JANUARY, 2015, AND ENDING ON THE LAST DAY OF
DECEMBER, 2015,

WHEREAS, the Board of Directors of the Cherry Creek South Metropolitan
District No. 2 has authorized its consultants to prepare and submit a proposed budget to
said governing body at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of
the District for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with
the law, said proposed budget was available for inspection by the public at a designated
public office, a public hearing was held on November 19, 2014, and interested electors
were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like
increases were added to the revenues or planned to be expended from reserves or fund
balances so that the budget remains in balance, as required by law; and

WHEREAS, the amount of money necessary to balance the budget for general
operating purposes from property tax revenue is $48,714; and

WHEREAS, the Board of Directors finds that it is required to temporarily lower
the operating mill levy to render a refund for $-0-; and

WHEREAS, the amount of money necessary to balance the budget for voter-
approved bonds and interest is $87,684; and

WHEREAS, the amount of money necessary to balance the budget for contractual
obligation purposes from property tax revenue as approved by voters from property tax
revenue is $-0-; and

Resolution w mill levy:
DN 922840



WHEREAS, the amount of money necessary to balance the budget for capital
expenditure purposes from property tax revenue as approved by voters or at public
hearing is $-0-; and

WHEREAS, the amount of money necessary to balance the budget for
refunds/abatements is $-0-; and

WHEREAS, the 2014 valuation for assessment for the District as certified by the
County Assessor of Douglas County is $3,897,080; and

WHEREAS, at an election held on June 4, 1985, the District has eliminated the
revenue and expenditure limitations imposed on governmental entities by Article X,
Section 20 of the Colorado Constitution and Section 29-1-301, C.R.S., as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS
OF THE CHERRY CREEK SOUTH METROPOLITAN DISTRICT NO. 2 OF TOWN
OF PARKER, DOUGLAS COUNTY, COLORADO:

Section 1. Adoption of Budget. That the budget as submitted, and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is
hereby approved and adopted as the budget of the Cherry Creek South Metropolitan
District No. 2 for calendar year 2015.

Section 2. Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Budget Expenditures. That the estimated expenditures for each
fund as more specifically set out in the budget attached hereto are accepted and approved.

Section 4. Levy of General Property Taxes. That the Board of Directors

does hereby certify the levy of general property taxes for collection in 2015 as follows:

A. Levy for General Operating and Other Expenses. That for the

purposes of meeting all general operating expense of the District during the 2015 budget
year, there is hereby levied a tax of 12.500 mills upon each dollar of the total valuation of
assessment of all taxable property within the District for the year 2014,

B. Temporary Tax Credit or Rate Reduction. That pursuant to

Section 39-1-111.5, C.R.S. for the purposes of effect of a refund for the purposes set forth
in Section 20 of Article X of the Colorado Constitution, there is hereby certified a
temporary property tax credit or temporary mill levy rate reduction of 0.000 mills upon
each dollar of the total valuation of assessment of all taxable property within the
boundaries of the District for the year 2014.

C. Levy for General Obligation Bonds and Interest. That for the
purposes of meeting all debt retirement expense of the District during the 2015 budget
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year, as the funding requirements of the current outstanding general obligation
indebtedness is detailed in the following "Certification of Tax Levies," there is hereby
levied a tax of 22.500 mills upon each dollar of the total valuation for assessment of all
taxable property within the District for the year 2014.

D. Levy for Contractual Obligations. That for the purposes of meeting

the contractual obligation expense of the District during the 2015 budget year, as detailed
in the following "Certification of Tax Levies," there is hereby levied a tax of 0.000 mills
upon each dollar of the total valuation for assessment of all taxable property within the
District for the year 2014.

E. Levy for Capital Expenditures. That for the purposes of meeting
all capital expenditures of the District during the 2015 budget year pursuant to Section

29-1-301(1.2) or 29-1-302(1.5), C.R.S., there is hereby levied a tax of 0.000 mills upon
each dollar of the total valuation of assessment of all taxable property within the
boundaries of the District for the year 2014.

F. Levy for Refunds/Abatements. That for the purposes of
recoupment of refunds/abatements of taxes pursuant to Section 39-10-1 14(1)(a)(I)B),
C.R.S., there is hereby levied a tax of 0.000 mills upon each dollar of the total valuation
of assessment of all taxable property within the boundaries of the District for the year
2014.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully
informed, the Board finds that the foregoing budget and mill levies do not result in a
violation of any applicable property tax or fiscal year spending limitation.

Section 6. Certification. ~That the Secretary of the District is hereby
authorized and directed to certify by December 15, 2014, to the Board of County
Commissioners of Douglas County, Colorado, the mill levies for the District herein above
determined and set, or be authorized and directed to certify to the Board of County
Commissioners of Douglas County, Colorado, as herein above determined and set, but as
recalculated as needed upon receipt of the final certification of valuation from the County
Assessor on or about December 10, 2014, in order to comply with any applicable revenue
and other budgetary limits or to implement the intent of the District. That said
certification shall be in substantially the form set out and attached hereto and
incorporated herein by this reference.

Section 7. Appropriations. That the amounts set forth as expenditures and
balances remaining, as specifically allocated in the budget attached hereto, are hereby
appropriated from the revenue of each fund, to each fund, for the purposes stated and no
other.



ADOPTED this 19 day of November, 2014,

CHERRY CREEK SOUTH
METROPOLITAN DISTRICT NO. 2

Wl

President
ATTEST:

Secretary ’ &



LETTER OF BUDGET TRANSMITTAL

Date: January 277 , 2015
To: Division of Local Government
1313 Sherman Street, Room 521

Denver, Colorado 80203

Attached are the 2015 budget and budget message for the CHERRY CREEK SOUTH
METROPOLITAN DISTRICT NO. 2 in the Town of Parker, Douglas County, Colorado,
submitted pursuant to Section 29-1-113, C.R.S. This budget was adopted on November
19, 2014. If there are any questions on the budget, please contact:

John Simmons
Simmons & Wheeler, P.C.
8005 S. Chester Street, Suite 150
Centennial, CO 80112
Telephone number: (303) 689-0833

I, Kurt Wolter, President of the Cherry Creek South Metropolitan District No. 2, hereby
certify that the attached is a true and correct copy of the 2015 budget.

By: Mé




ATTACH COPY OF THE ADOPTED BUDGET
ATTACH COPY OF THE CERTIFICATION OF TAX LEVIES



CHERRY CREEK SOUTH METROPOLITAN DISTRICT #2
2015
BUDGET MESSAGE

Attached please find a copy of the adopted 2015 budget for the Cherry Creek South Metropolitan
District #2.

The Cherry Creek South Metropolitan District #2 has adopted two separate funds, a General Fund to
provide for general operating expenditures; and a Debt Service Fund to provide for payments on the
outstanding General Obligation Bonds.

The District’s accountants have utilized the modified accrual basis of accounting and the budget has
been adopted after proper postings, publications and public hearing.

The primary source of revenues for the District in 2015 will be property tax revenue. The District
intends to impose a 35.000 mill levy on the property within the District in 201 5, of which 12.500
mills will be dedicated to the General Fund and the balance of 22.500 mills will be allocated to the
Debt Service Fund.



Beginning fund balance

Revenues:
Property taxes
Ownership taxes
Interest income

Total revenues
Total funds available

Expenditures:
Legal
Legal litigation
Accounting and audit
Insurance
District management
Election expense
Director fees
Miscellaneous { IGA
Treasurer's fees
Contingency
Emergency reserve

Total expenditures
Ending fund balance
Assessed value (000's)

Mill lavy

Cherry Creek South Metropolitan District #2
Adopted Budget

General Fund
For the Year ended December 31, 2015

Adopted Adapted
Actual Budget Actual Estimate Budget
2013 2014 613012014 2014 2015
$ {31,899) $ (4,218) §  (43528) § (43,528} § (26,599)
80,085 32,613 32,521 32,613 48,714
7,003 2,609 1416 2,609 3,897
{110) - 2 4 -
86,978 35,222 33,939 35,226 52,611
55,079 31,004 {9,589) {8,302) 26,012
20,359 10,000 3128 6,300 10,000
59,169 . 2,39 2,391 -
3,903 4,000 2,021 4,050 4,000
5,725 4,500 5,067 5,067 4,500
3,899 - - . -
75 . .
4,070 6,000 . . 6,000
1,307 489 488 489 731
- 5,265 . - 24
750 757
98,607 31,004 13,096 18,287 26,012
$ {43,528) % - $  (22685) §  (26)599) ¢
$ 2,386.000 $ 2,609.065 $ 3,897.080
35.000 12.500 12.500




Beginning fund balance

Revenues:
Property taxes
Ownership taxes
Interest income

Total revenues
Total funds available

Expenditures:
Legal
Bond Cost of Issuance
Bond interest
Bond principal
Treasurer's fees
Trustee fees

Total expenditures
Ending fund balance
Assessed value (000's)
Mill levy

Total levy

Bonds Outstanding (Principal End of Year)

Cherry Creek South Metropolitan District #2

Adopted Budget
Debt Service Fund

For the Year ended December 31, 2015

Adopted Adopted
Actual Budget Actual Estimate Budget
2013 2014 63012014 2014 2015
$ $ - § - $
58,704 58,539 58,704 87,684
5.870 2,548 5,870 8,768
- 5 10 o=
- 64,574 61,092 64,584 96,452
- 64,574 61,092 64,584 96,452
. - 15,365 15,365 -
61,693 - 48,338 93,137
881 878 881 1,315
2,000 - - 2,000
64574 16,243 64,584 86,452
$ - § 44,849 $ $
$ 2,386.000 § 2,609.065 $ 3,897.080

22.500

35.000 35.000

$ - § -

22.500

35000

|¢0
.



4103 County Tax Entity Code DOLA LGID/SID 18054

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
I i R SR

I
TO: County Commissioners' of Douglas County , Colorado.
On behalf of the Cherry Creek South Metropolitan District No. 2 R
{taxing entity)”
the Board of Directors
(goveming tn:niy)F
of the Cherry Creek South Metropolitan District No. 2
(local govcmment)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 3,897,080
assessed valuation of* (GROSSP assessed valustion, Line 2 of the Certification of Valuation Form DLG 57°)

Note: If the assessor certified s NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area" the tax levies mustbe $ 3,897,080

calculated using the NET AV. The taxing entity’s total (NET" assessed valuation, Line 4 of the Certificotion of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: , for budget/fiscal year 2015

(not tater than Dec. 15) (dd/mm/yyyy) Gyyy) .
MI
PURPOSE (sce end notcs for definitions and exsmplcs) LEVY? REVENUE?

I. General Operating Expenses" 12.500 mills § 48,714
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction! < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 12.500 mills |§ 48,714
3. General Obligation Bonds and Interest” 22.500 mills § 87,684
4. Contractual Obligations® mills §
5. Capital Expenditures® mills §
6. Refunds/Abatements™ mills §
7. Other™ (specify): mills  §
mills §

TOTAL: [Siivar s toorsns | 35.000 l ilis ls 136,398 I

Contact person: Daytime

(print) s phone: (303 ) 689-0833
Signed: 3 (1 - Title:  District Accountant 4
Include one copy of this tax e\g&’s completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S.. with the

Division of Local Government {QLG), Room 521, 1313 Sherman Street, Denver, CO 80203, Questions? Call DLG at (303) 866-2156.

" If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor's final certification of valuation).

Form DLG 70 (rev 6/07) Page 1 0f4



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPE DISTRICTS THAT L T
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.RS.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS":
1. Purpose of Issue: $1,850,000 General Obligation Limited Tax Bonds
Series: 2014
Date of Issue: January 3, 2014
Coupon Rate: Step coupon 4.00% to 6.00%
Maturity Date: December 15, 2043
Levy: 22.500
Revenue: $87,684

P8 Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS*:

3. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4, Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 6/07) Page2 of 4



LGID #65336

RESOLUTION
TO ADOPT 2015 BUDGET, APPROPRIATE SUMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY
CHERRY CREEK SOUTH METROPOLITAN DISTRICT NO. 3

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR EACH
FUND, ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES FOR
THE YEAR 2015 TO HELP DEFRAY THE COSTS OF GOVERNMENT, AND
APPROPRIATING SUMS OF MONEY TO THE VARIOUS FUNDS IN THE
AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE CHERRY
CREEK SOUTH METROPOLITAN DISTRICT NO. 3, TOWN OF PARKER,
DOUGLAS COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING
ON THE FIRST DAY OF JANUARY, 2015, AND ENDING ON THE LAST DAY OF
DECEMBER, 2015,

WHEREAS, the Board of Directors of the Cherry Creek South Metropolitan
District No. 3 has authorized its consultants to prepare and submit a proposed budget to
said governing body at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of
the District for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with
the law, said proposed budget was available for inspection by the public at a designated
public office, a public hearing was held on November 19, 2014, and interested electors
were given the opportunity to file or register any objections to said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures, like
increases were added to the revenues or planned to be expended from reserves or fund
balances so that the budget remains in balance, as required by law; and

WHEREAS, the amount of money necessary to balance the budget for general
operating purposes from property tax revenue is $-0-; and

WHEREAS, the Board of Directors finds that it is required to temporarily lower
the operating mill levy to render a refund for $-0-; and

WHEREAS, the amount of money necessary to balance the budget for voter-
approved bonds and interest is $-0-; and

WHEREAS, the amount of money necessary to balance the budget for contractual
obligation purposes from property tax revenue as approved by voters from property tax
revenue is $-0-; and

Resolution w mill levy:
DN 922840



WHEREAS, the amount of money necessary to balance the budget for capital
expenditure purposes from property tax revenue as approved by voters or at public
hearing is $-0-; and

WHEREAS, the amount of money necessary to balance the budget for
refunds/abatements is $-0-; and

WHEREAS, the 2014 valuation for assessment for the District as certified by the
County Assessor of Douglas County is $350; and

WHEREAS, at an election held on November 2, 2004, the District has eliminated
the revenue and expenditure limitations imposed on governmental entities by Article X,
Section 20 of the Colorado Constitution and Section 29-1 -301, C.R.S., as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS
OF THE CHERRY CREEK SOUTH METROPOLITAN DISTRICT NO. 3 OF TOWN
OF PARKER, DOUGLAS COUNTY, COLORADO:

Section 1. Adoption of Budget. That the budget as submitted, and attached
hereto and incorporated herein by this reference, and if amended, then as amended, is
hereby approved and adopted as the budget of the Cherry Creek South Metropolitan
District No. 3 for calendar year 2015.

Section 2. Budget Revenues. That the estimated revenues for each fund as
more specifically set out in the budget attached hereto are accepted and approved.

Section 3. Budget Expenditures. That the estimated expenditures for each
fund as more specifically set out in the budget attached hereto are accepted and approved.

Section 4. Levy of General Property Taxes. That the Board of Directors
does hereby certify the levy of general property taxes for collection in 2015 as follows:

A. Levy for General Operating and Other Expenses. That for the

purposes of meeting all general operating expense of the District during the 2015 budget
year, there is hereby levied a tax of 0.000 mills upon each dollar of the total valuation of
assessment of all taxable property within the District for the year 2014.

B. Temporary Tax Credit or Rate Reduction. That pursuant to
Section 39-1-111.5, C.R.S. for the purposes of effect of a refund for the purposes set forth
in Section 20 of Article X of the Colorado Constitution, there is hereby certified a
temporary property tax credit or temporary mill levy rate reduction of 0.000 mills upon
each dollar of the total valuation of assessment of all taxable property within the
boundaries of the District for the year 2014.

C. Levy for General Obligation Bonds and Interest. That for the
purposes of meeting all debt retirement expense of the District during the 2015 budget
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year, as the funding requirements of the current outstanding general obligation
indebtedness is detailed in the following "Certification of Tax Levies," there is hereby
levied a tax of 0.000 mills upon each dollar of the total valuation for assessment of all
taxable property within the District for the year 2014,

D. Levy for Contractual Obligations. That for the purposes of meeting
the contractual obligation expense of the District during the 2015 budget year, as detailed
in the following "Certification of Tax Levies," there is hereby levied a tax of 0.000 mills
upon each dollar of the total valuation for assessment of all taxable property within the
District for the year 2014.

E. Levy for Capital Expenditures. That for the purposes of meeting
all capital expenditures of the District during the 2015 budget year pursuant to Section

29-1-301(1.2) or 29-1-302(1.5), C.R.S., there is hereby levied a tax of 0.000 mills upon
each dollar of the total valuation of assessment of all taxable property within the
boundaries of the District for the year 2014.

F. Levy for Refunds/Abatements. That for the purposes of
recoupment of refunds/abatements of taxes pursuant to Section 39-10-1 14(1)(a)(I)(B),
C.R.S,, there is hereby levied a tax of 0.000 mills upon each dollar of the total valuation
of assessment of all taxable property within the boundaries of the District for the year
2014.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being fully

informed, the Board finds that the foregoing budget and mill levies do not result in a
violation of any applicable property tax or fiscal year spending limitation.

Section 6. Certification. ~That the Secretary of the District is hereby
authorized and directed to certify by December 15, 2014, to the Board of County
Commissioners of Douglas County, Colorado, the mill levies for the District herein above
determined and set, or be authorized and directed to certify to the Board of County
Commissioners of Douglas County, Colorado, as herein above determined and set, but as
recalculated as needed upon receipt of the final certification of valuation from the County
Assessor on or about December 10, 2014, in order to comply with any applicable revenue
and other budgetary limits or to implement the intent of the District. That said
certification shall be in substantially the form set out and attached hereto and
incorporated herein by this reference.

Section 7. Appropriations. That the amounts set forth as expenditures and
balances remaining, as specifically allocated in the budget attached hereto, are hereby
appropriated from the revenue of each fund, to each fund, for the purposes stated and no
other.



ADOPTED this 19 day of November, 2014,

CHERRY CREEK SOUTH
“TROPOLITAN DISTRICT NO. 3
Presidént
ATTEST:
{;‘{:‘(‘i fﬁ " 4
I*V{W‘J&é&f IQW' -
Secretary d Folg



LETTER OF BUDGET TRANSMITTAL

Date: January 271, 2015
To: Division of Local Government
1313 Sherman Street, Room 521

Denver, Colorado 80203

Attached are the 2015 budget and budget message for the CHERRY CREEK SOUTH
METROPOLITAN DISTRICT NO. 3 in the Town of Parker, Douglas County, Colorado,
submitted pursuant to Section 29-1-113, C.R.S. This budget was adopted on November
19, 2014. If there are any questions on the budget, please contact:

John Simmons
Simmons & Wheeler, P.C.
800S S. Chester Street, Suite 150
Centennial, CO 80112
Telephone number: (303) 689-0833

I, Kurt Wolter, President of the Cherry Creek South Metropolitan District No. 3, hereby
certify that the attached is a true and correct copy of the 2015 budget.

o I




ATTACH COPY OF THE ADOPTED BUDGET
ATTACH COPY OF THE CERTIFICATION OF TAX LEVIES



CHERRY CREEK SOUTH METROPOLITAN DISTRICT #3
2015
BUDGET MESSAGE

Attached please find a copy of the adopted 2015 budget for the Cherry Creek South Metropolitan
District #3.

The Cherry Creek South Metropolitan District #3 has adopted one fund, a Capital Project Fund to
provide for the estimated infrastructure costs that are built by the District from developer advances.

The District’s accountants have utilized the modified accrual basis of accounting and the budget has
been adopted after proper postings, publications and public hearing.

The primary source of revenues for the District in 2015 will be developer advances. The District
will not impose a mill levy on property within the District for 2015.



Beginning fund balance

Revenues:
Reimbursements
Transter from District #2
Developer advances
Interest income

Total revenues
Total funds available

Expenditures:
Construction
Project management

Total expenditures

Ending fund balance

Cherry Cresk South Metropolitan District #3

Adopted Budget
Capital Project Fund
For the Year ended December 31, 2015
Adopted Adopted
Actual Budget Actual Estimate Budget
2013 2014 6130{2014 2014 2015
$ - 4§ - § - § - §
3,000,000 3,000,000
3,000,000 3,000,000
3,000,000 3,000,000
3,000,000 3,000,000
3,000,000 3,000,000




4461 County Tax Entity Code DOLA LGID/SID 65336

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
i il | == S S LAY

TO: County Commissioners' of Douglas County , Colorado.
On behalf of the Cherry Creek South Metropolitan District No. 3 R
(taxing cutity)A
the Board of Directors
(governing body)n
of the Cherry Creek South Metropolitan District No. 3
(local govemnml)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 350
assessed valuation of: (GROSS" assessed valustion, Line 2 of the Centification of Valoation Form DLG 575)

Note: If the assessor certified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies mustbe $ 350

calculated using the NET AV. The taxing entity’s total (NET" assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: for budget/fiscal year 2015 .

(not Sater than Dec, 15) (dd/mmsyyyy) (yyyy)
m
PURPOSE (sec end notes for definitions and examples) LEVY? REVENUE?

1. General Operating Expenses" 0.000 mills § 0
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 0.000 mills ($ 0
3. General Obligation Bonds and Interest’ mills §
4, Contractual Obligations® mills §
5. Capital Expenditures® mills §
6. Refunds/Abatements™ mills $
7. Other" (specify): mills $
mills $
TOTAL: [ Sesmtomi 0.000 _|milis |s 0 |
Contact person: Daytime
(print) i phone: (303 ) 689-0833

Signed: Title:  District Accountant o

Include one copy of this tax'wgtity 's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local GovernmentXDLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156,

' If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s fing! certification of valuation).

Form DLG 70 (rev 6/07) Poge 1 of 4



CERTIFICATION OF TAX LEVIES, continued

THIS S ION APPLIES TO TITLE 32 TICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENE OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, CR.S)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS";

1. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue;

2. Purpose of Issue:

Series:

Date of Issue:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS*:
3. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:

Title:

Date;

Principal Amount:

Maturity Date:

Levy:

Revenue;

Use multiple copies of this page as necessary to separately report alt bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 6/07) Page20f ¢



EXHIBIT C

2016 BUDGETS

1372.0024:781100



RESOLUTION
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS

(2016)

The Board of Directors of Cherry Creek South Metropolitan District No. 2 (the “Board”),
County of Douglas, Colorado (the “District”) held a regular meeting at 7200 S. Alton Way, Suite
C-400, Centennial, Colorado, on Wednesday, November 4, 2015, at the hour of 11:00 A.M.

The following members of the Board of Directors (the “Board”) were present:

Jerry Richmond

Joe Knopinski

Kurtis Williams

Kurt Wolter

Prior to the meeting, each of the directors was notified of the date, time and place of the
budget meeting and the purpose for which it was called and a notice of the meeting was posted or

published in accordance with §29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank].

1372.0015:711373



NOTICE AS TO PROPOSED 2016 BUDGET



NOTICE OF PUBLIC HEARING ON THE PROPOSED 2016 BUDGETS
AND
NOTICE OF PUBLIC HEARING ON THE AMENDED 2015 BUDGETS

NOTICE IS HEREBY GIVEN that proposed 2016 budgets have been submitted to the Boards
of Directors for the Cherry Creek South Metropolitan District Nos. 2-3 (collectively “the Districts”).
A copy of each of the proposed budgets is on file in the office of Simmons & Wheeler P.C, at 8005

South Chester Street, Suite 150, Centennial, CO. 80112, where the same are open for public inspection.

NOTICE IS FURTHER GIVEN that amendments to the 2015 budgets have been submitted to
the Districts. A copy of each of the proposed amended budgets is on file in the office of Simmons &
Wheeler P.C, at 8005 South Chester Street, Suite 150, Centennial, CO. 80112, Colorado, where the
same are open for public inspection.

Such proposed budgets and amended budgets will be considered at a public hearing during a
joint meeting of the Districts to be held at 7200 S. Alton Way, Suite C-400, Centennial, Colorado, on

Wednesday, November 4, 2015 at 11:00 A.M. Any interested elector of the Districts may file or
register any objections to the proposed budgets or amended budgets at any time prior to final adoption
of the budgets and amended budgets by the governing body of the District.

BY ORDER OF THE BOARDS OF DIRECTORS:
CHERRY CREEK SOUTH METROPOLITAN DISTRICT NOS. 2-3

/s/ WHITE BEAR ANKELE TANAKA & WALDRON

Attorneys at Law

Published in: The Douglas Couniy News-Press
Publication Date: Thursday, October 29, 2015

1372.0015:709232



Colorado Community Media

AFFIDAVIT OF
PUBLICATION

State of Colorado Jss
County of Douglas

This Affidavit of Publication for the Douglas County News Press, a weekly
newspaper, printed and published for the Counly of Douglas, State of Colorado,
hereby certifies that the atlached legal notice was published in said newspaper
once in each week, for 1 successive week(s), the last of which pubiication was
made the 29th day of October A.D., 2015, and that copies of each number of saig
paper in which said Fublic Notice was pubiished were deliverad by carriers or
transmitted by mail to each of the subscribers of said paper, according © their
accustomed moda of business in this office.

for the Douglas County News Press
State of Colorado )
County of Douglas )58

The above Affidavit and Certificate of Publication was subscribed and sworr to
befere me by the above narmed Gerard Healey., publisher of said newspaper, who
ie personally known {6 me {o be the identical person in the above certificaie on this
25th day of October A.D., 2015.

BARBARA KAY STOLTE
NOTARY PUBLIC

QM{& SEESEcomze | My Commission Expires 10/12/16
'/l WY QOE NEBRION EXPIRES (01229146

Notary Public,

PUBLIC NOTICE

NOTICE OF PUBLIC HEARING ON
THE PROPOSED 2016 BUDGETS

AND

NOTICE OF PUBLIC HEARING ON
THE AMENDED 2015 BUDGETS

NOTICE IS HEREBY GIVEN that proposed 2016
budgets have bsen submitted to the Boards of
Directors for the Cherry Creek South Metropolitan
District Nos. 2-3 (collectively “the Districts*). A copy
of each of the proposed budgets is on file in the
office of Simmons & Wheeler P.C, at 8005 South
Chester Street, Suite 150, Centennial, CO. 80112,
whare the same are open for public inspaction.

NOTICE IS FURTHER GIVEN that amendments to
the 2015 budgets have been submitted to the
Disiricts. A copy of each of the proposed amended
budgets is on flle in the office of Simmons &
Whiseler P.C, at 8005 South Chester Street, Suite
150, Centennial, CO. 80112, Colorado, where the
sarne are open for public inspection.

Such proposed budgsis and amended budgets will
be considered at a public hearing during a joint
meeling of the Districts to be held at 7200 S. Alton
Way, Suite C-400, Centennial, Colorado, on
Wadnesday, November 4, 2015 at 11:00 AM. Any
interested elector of the Districts may file or regisier
any objections to the proposed budgets or amended
budgets at any tima prior io final adoption of the
budgets and amendad budgets by the goveming
body of the District.

BY CRDER OF THE BOARDS OF
DIRECTORS:

CHERRY CREEK SOUTH
METROPOLITAN DISTRICT NOS. 2-3

s/ WHITE BEAR ANKELE
TANAKA & WALDRON
Attorneys at Law

Legel Notice No.: 927984

First Publication: October 29, 2015
Last Publication: October 29, 2015
Publisher: Douglas County News-Press



Thereupon, Director Richmond introduced and moved the adoption of the following
Resolution:
RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2016 AND
ENDING ON THE LAST DAY OF DECEMBER 2016.

WHEREAS, the Board has authorized its treasurer, accountant and/or legal counsel to

prepare and submit a proposed budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and
consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was open for inspeciion by the public at a designated place, a public hearing was
held on November 4, 2015, interested electors were given the opportunity to file or register any
objections to said proposed budget and no written objections were filed prior to the public hearing;

and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information availabie to the Board regarding the effects of § 29-1-101, er seq., C.R.S., as

applicable, and Article X, § 20 of the Colorado Constitution.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Summary of 2016 Revenues and 2016 Expenditures. The estimated

revenues and expenditures for each fund for fiscal year 2016, as more specifically set forth in the

ari

budget attached hereto, are accepted and approved.

Section 2. Adoption of Budget. The budget as submitted, amended, attached hereto
and incorporated herein is approved and adopted as the budget of the District for fiscal year 2016.



In the event of recertification of values by the County Assessor’s Office after the date of adoption
hereof, staff is hereby directed to modify and/or adjust the budget and certification to reflect the
recertification without the need for additional Board authorization. Any such modification to the

budget or certification as conterplated by this Section 2 shall be deemed ratified by the Board.

Section 3. Levy for General Operating Expenses. For the purpose of meeting all

general operating expenses of the District during the 2016 budget year, there is hereby levied a tax
of twelve and one half (12.500) mills upon each dollar of the total valuation of assessment of ail

taxable property within the District,

Section 4. Levy for Debt Service Obligations. For the purposes of meeting all debt

service obligations of the District during the 2016 budget year, there is hereby levied a tax of

twenty-two and one half (22.500) milis upon each dollar of the total valuation of assessment of all

taxable property within the District.

Section 5. Levy for Contractual Obligation Expenses. For the p purposes of meeting all

coniractual obligations of the District during the 2016 bud get year, there is hereby levied a tax of
zero (0.000) mills upon each dollar of the total valuation of assessment of all taxable property

within the District.

Section 6. Levy for Capital Project Expenses. For the purposes of meeting all capital

3 2z

project obligations of the District during the 2016 bu dget year, there is hereby levied a tax of zero
(0.000) mills upon each dollar of the total valuation of assessment of all taxable property within

the District,

Section 7. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant or other designee to certify to the Board of County Commissioners of
Douglas County, Colorado the mill levies for the District as set forth herein. Such certification

shall be in compliance with the requirements of Colorado law.



Section 8. Appropriations. The amounts set forth as expenditures and balances
remaining, as specifically ailocated in the budget attached hereto and incorporated herein, are

hereby appropriated for the purposes thereof and no other.

Section 9. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 10.  Budget Certification. The budget shall be certified by a member of the

Disrict, or a person appointed by the District, and made a part of the public records of the District.

The foregoing Resolution was seconded by Director Knopinski.

[Remainder of page intentionally left blank].



ADOPTED THIS 4th DAY OF NOVEMRBER 2015.

CHERRY CREEK SOUTH METROPOLITAN DISTRICT
NO.2

f:f'// onds )

ATTEST:

g

WFPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

.
A 2
/ '\M/"L = d W/ Ak Ll ?:”}ﬁ-m
General Co msel to the District

T

STATE OF COLORADO
COUNTY OF
CHERRY CREEK

éﬁ -

SOUTH METR( ROPOLITAN DISTRICT NO. 2

I hereby certify that the foregeing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted at a District meeting held on November 4, 2015, at
7200 S. Alton Way, Suite C-400, Centennial, Colorado, as recorded in the official record of the
proceedings of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name this 4t day of November,
2015.




EXHIBIT A
BUDGET DOCUMENT

BUDGET MESSAGE



CHERRY CREEK SOUTH METROPOLITAN DISTRICT NO. 2
2016
BUDGET MESSAGE

Attached please find a copy of the adopted 2016 budget for the Cherry Creek South Metropolitan
District No. 2.

The Cherry Creek South Metropolitan District No. 2 has adopted three separate funds, a General
Fund to provide for the payment of general operating expenditures; a Debt Service Fund to provide
for payments on the outstanding general obligation debt; and a Capital Project Fund to provide for
the estimated infrastructure costs that are to be built for the benefit of the District.

The District’s accountants have utilized the modified accrual basis of accounting and the budget has
been adopted after proper postings, publications and public hearing.

The primary sources of revenue for the District in 2016 will be property taxes, operating advances
and developer advances. The District intends to impose a 35.000 mill levy on the property within
the District for 2016, of which 12.500 miils will be dedicated to the General Fund and the balance of
22.500 mills will be allocated to the Debt Service Fund.



Beginning fund balance

Revenues:
Property taxes
Transfer in from District 3
Transfer in from District 4-11
Specific ownership taxes
Operating advances
Intarest incoma

Total revenues

Tetal funds available

Expenditures:
Legal
Legal litigation
Accounting and audit
Insurance
District management
Miscellaneous | IGA
Trogsurar's fees
Contingency
Emsrgency reserve

Total expenditures

Eading fund balance

Assassed value

Mill levy

Cherry Creek South Metropolitan District No. 2
Adopted Budget

General Fund

Far the Year ended December 31, 2018

Adopted Adopted
Actual Budget Actual Estimate Budget
2014 2015 613012015 2015 2016
$ {43,528) (26,589) $ {267) § {267)
32,613 48,714 32,785 30,000 37,849
: . 20 20 .
- - 20,075 20,075 .
2,328 3.887 2,290 4,200 3,028
44,148 17,444 30,830 26,265
16 #2 42 .
79,703 52,611 72,656 85,267 67,142
38,175 26,012 72,389 85,000 67,142
10,828 10,000 32,005 50,000 30,000
8,118 1,388 1,385 .
5,450 4,000 4,278 15,500 10,000
5,867 4,500 5,461 5,461 10,000
3,051 . . 5,000 5,000
4,438 6,000 8,649 7,204 6,000
489 731 492 450 568
23 3,727
757 1,847
36,442 26,012 50,270 85,000 67,142
$ (267) - 8 22,119 §
$ 2,609,065 3,887,080 $ 3,897,080 § 3,897,080 3,027,800
12.500 12.500 12.500 12.500 12500




Beginning fund balarice

Revenuss:
Bond proceeds
Developer advances
Interest income

Total revenues
Total funds svailsbie
Expenditures:

Issuance costs

Capital outiay

Transfer to Debt Servics

Transfer to District £3
Project management

Total expenditures

Ending fund balance

Cherry Creek South Metropolitan District No. 2
Adopted Budget
Capital Project Fund
For the Year ended December 31, 2016

Adupted
Actual Budget Actual Estimate

2014 2015 8/30/2015 2015

$ : - § - §

Adopted
Budget
2016

150,000

150,800

150,000

150,000

150,200




Cherry Creek South Metropolitan District No. 2
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2016

Adopted Adopted
Actual Budget Actual Estimate Budget
2014 2015 6130/2015 2015 2016
Beginning fund baiance § - § 1,742 1,742
Revenues:
Proparty taxes 58,703 87,684 58,013 53,000 68,128
Ownership taxas 5,267 8,788 4,122 8,400 5,450
Bond Proceeds 1,850,000 . . . .
Interest income 18 2 4
Total revenues 1,813,988 96,452 63,137 61,404 73,578
Total funds available 1,813,988 96,452 64,879 63,146 73,578
Expenditures:
Bond Cosi of Issuance 15,365
Settlement Expensg 1,850,000 . - -
Bond interest 45,000 83,137 - 60,351 70,556
Treasurer's fees 881 1,315 885 785 1,022
Trustee fees 2,000 800 2,000 2,000
Total expenditures 1,912,246 96,452 1,485 63,146 73,578
Ending fund balance $ 1,742 - 3§ 63,394 §
Assessed value $ 2,069,065 3,887,080 § 3,897,080 $ 3,897,080 3,027,900
Mill levy 22.500 22.500 22,500 22.500 22.500
Total levy 35.000 35.000 35.000 35.000 35.000
Bonds Gutstanding (Principal End of Year $ - § $




RESOLUTION
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS

(2016)

The Board of Directors of Cherry Creek South Metropolitan District No. 3 (the “Board”),
County of Douglas, Colorado (the “District”) held a regular meeting at 7200 S. Alton Way, Suite
C-400, Centennial, Colorado, on Wednesday, November 4, 2015, at the hour of 11:00 A.M.

The following members of the Board of Directors (the “Board”) were present:

Jerry Richmond

Joe Knopinski

Kurtis Williams

Kurt Wolter

Prior to the meeting, each of the directors was notified of the date, time and place of the
budget meeting and the purpose for which it was called and a notice of the meeting was posted or

published in accordance with §29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank].

1372.0015:711878



NOTICE AS TO PROPOSED 2016 BUDGET



NOTICE OF PUBLIC HEARING ON THE PROPOSED 2016 BUDGETS
AND
NOTICE OF PUBLIC HEARING ON THE AMENDED 2015 BUDGETS

NOTICE IS HEREBY GIVEN that proposed 2016 budgets have been submitted to the Boards
of Direciors for the Cherry Creek South Metropolitan District Nos. 2-3 (collectively “the Districts”).
A copy of each of the proposed budgets is on file in the office of Simmons & Wheeler P.C, at 8005

South Chester Street, Suite 150, Centennial, CO. 80112, where the same are open for public inspection.
NOTICE IS FURTHER GIVEN that emendments to the 2015 budgets have been submitted to
the Districts. A copy of each of the proposed amended budgets is on file in the office of Simmons &
Wheeler P.C, at 8005 South Chester Street, Suite 150, Centennial, CO. 80112, Colorado, where the
same are open for public inspection.
Such proposed budgets and amended budgets will be considered at a public hearing during a
Jjoint meeting of the Districts to be held at 7200 S. Alton Way, Suite C-400, Centennial, Colorado, on
Wednesday, November 4, 2015 at 11:00 A.M. Any interested elector of the Districts may file or
regisier any objections to the proposed budgets or amended budgets at any time prior to final adoption
of the budgets and amended budgeis by the governing body of the District.
BY ORDER OF THE BOARDS OF DIRECTORS:
CHERRY CREEK SOUTH METROPOLITAN DISTRICT NOS. 2-3

/s/ WHITE BEAR ANKELE TANAKA & WALDRON

Attorneys at Law

Published in: The Douglas Couniy News-Press
Publication Date: Thursday, October 29, 2015

1372.0015:709232



Coloraiie Cemimunity Media

AFFIDAVIT OF
PUBLICATION

State of Colorada )ss
County of Douglas

This Affidavit of Publication for the Douglas County News Press, a weeldy
newspaper, printed and published for the County of Douglas, State of Colorado,
horeby certifies that the attached legal notice was published in said nawspaper
onca in each week, for 1 successive week(s), the last of which publication was
made the 25th day of October A.D., 2015, and that copies of each number of sald
paper In which said Public Notice was published wera delivered by carmiers or
transmitted by mall to each of the subscribers of said peper, according to thelr
accustomed mode of business in this office.

’:; ;:; & e )

for the Douglas County News Precs
Etate of Colorado )
County of Douglas )ss

T

) &
W

The above Affidavit and Certificate of Publication wes subscribed and sworm to
before me by the above named Gerard Healey, publisher of sald newspaper, who
Is personally known to me to be the identical person in the above certificate on this
29th day of October A.D., 2015,

- LT Ty T T v
% &7 4 m o w
oy u,;ﬁi;‘(fz" oo wwseas | My Commission Expires 10/12/16
S s ) [ 201 0w eistion areen et

Notary Publis,

PUBLIC NOTICE

NOTICE OF PUBLIC HEARING ON
THE PROPOSED 2016 BUDGETS
#ND

NOTICE OF PUBLIC HEARING ON
THEE AMENDED 2015 BUDGETS

NOTICE IS HEREBY GIVEN that propossd 2018
budgets have been submitted io the Boards of
Dlrectors for the Cherry Graek South Metropoiitan
District Nos. 2-3 (collectively “the Districts™), A copy
of each of the proposed budgets is on fle in the
offica of Simmons & Whesler P.C, at 8005 Souih
Chester Street, Sulte 150, Centennial, CO. 80112,
where the same are open for public inspection.

NOTICE IS FURTHER GIVEN that amendments to
the 2015 budgets have been submittsd to the
Districts. A copy of each of the proposed amended
budgets is on file in the office of Simmons &
Wheeler P.C, at 8005 South Chester Street, Sulte
150, Cantennial, CO. 80112, Colorado, where the
same are open for public inspaction,

Such proposed budgets and amended budgets will
be considered at a public heering during a joint
meeting of the Districts to be held at 7200 8. Alton
‘Way, Sulte C-400, Centennial, Colorado, on
Wednasday, November 4, 2015 at 11:00 AM. Any
interested elector of ths Districts may file or register
any objections to the proposed budgets or amendect
budgets at any time prior to final adoption of the
budgets and amended budgets by the governing
body of the District.

BY ORDER OF THE BOARDS OF
DIRECTORS:

CHERRY CREEK SOUTH
METROPOLITAN DISTRICT NQS, 2-3

19 WHITE BEAR ANKELE
TANAKA & WALDRON
Attorneys at Law

Legal Notice No.: 27984

Flrst Publication: October 28, 2015
Last Publicafian: October 29, 2015
Publisher: Douglas Gounty News-Press



Thereupon, Director Richmond introduced and moved the adoption of the following
Resolution:
RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2016 AND
ENDING ON THE LAST DAY OF DECEMBER 2016.

WHEREAS, the Board has authorized its treasurer, accountant and/or legal counsel to

1o
L

prepare and submit a proposed budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and
consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was open for inspection by the public at a designated place, a public hearing was
held on November 4, 2015, interested electors were given the opportunity to file or register any
objections to said proposed budget and no written objections were filed prior to the public hearing;
and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of § 29-1-101, er seq., C.R.S,, as
applicable, and Article X, § 20 of the Colorado Constitution.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Summary of 2016 Revenues and 2016 Expenditures. The estimated

revenues and expenditures for each fund for fiscal year 2016, as more specifically set forth in the

budget attached hereto, ate accepted and approved.

Section 2. Adoption of Budget. The budget as submitted, amended, attached hereto

and incorporated herein is approved and adopted as the budget of the District for fiscal year 2016,



In the event of recertification of values by the County Assessor’s Office after the date of adoption
kereof, staff is hereby directed to modify and/or adjust the budget and certification to reflect the
recertification without the need for additional Board authorization. Any such modification to the

budget or certification as contemplated by this Section 2 shall be deemed ratified by the Board.

Section 3. Levy for General Operating Expenses. For the purpose of meeting all

general operating expenses of the District during the 2016 budget year, there is hereby levied a tax
of zero (0.000) mills upon each dollar of the total valuation of assessment of all taxable property

within the District.

Section 4. Levy for Debt Service Obligations. For the purposes of meeting all debt

service cbligations of the District during the 2016 budget year, there is hereby levied a tax of zero
(0.000) mills upon each dollar of the total valuation of assessment of all taxable property within

the District,

Section 5. Levy for Contractual Obligation Expenses. For the purposes of meeting all
contractual obligations of the Disirict during the 2016 budget year, there is hereby levied a tax of

o

zero (0.000) mills upon each dollar of the total valuation of assessment of all taxable property

within the District.
Section 6. Levy for Capital Project Expenses. For the purposes of meeting all capital

(0.000) mills upon each dollar of the total valuation of assessment of all taxable property within

the Districi.

Section 7. Certification to County Commissioners. The Board directs its legal counsel,

ey

menager, accountant or other designee to certify to the Board of County Commissioners of
Douglas County, Colorado the mill levies for the Disirict as set forth herein. Such certification

shall be in compliance with the requirements of Colorado law.



Section 8. Appropriations. The amounts set forth as expenditures and balances

remaining, as specifically allocated in the budget attached hereto and incorporated herein, are

hereby appropriated for the purposes thereof and no other.

Section 9. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 10.  Budget Certification. The budget shall be certified by a member of the

District, or a person appointed by the District, and made a part of the public records of the District.
The foregoing Resolution was seconded by Director Williams,

[Remainder of page intentionally left blank].



ADOPTED THIS 4th DAY OF NOVEMBER 2015.

CHERRY CREEK SOUTH METROPOLITAN DISTRICT
NO. 3
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APPROVED AS TO FORM:

WHITE BEAR ANKELE TANAKA & WALDRON
A tlmnwyo at Law
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General Counsel to the District

STATE OF COLORACC
COUNTY OF Ly £ '
CHERRY CREEK C}J’F H ME ROPOLITAN DISTRICT NO. 3

I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted at a District meeting held on November 4, 2015, at
7200 S. Alton Way, Suite C-400, Centennial, Colorado, as recor rded in the official record of the
proceedings of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name this 4% day of November,
2015.




EXHIBIT A
BUDGET DOCUMENT

BUDGET MESSAGE



CHERRY CREEK SOUTH METROPOLITAN DISTRICT NG. 3
2016
BUDGET MESSAGE

Attached please find a copy of the adopted 2016 budget for Cherry Creek South Metropolitan
District No. 3.

The District’s accountants have utilized the modified accrual basis of accounting and the budget has
been adopled after proper postings, publications and public hearing.

The District does not iniend to impose a mill levy on property within the District for 2016.

No revenue or expenses are anticipated in 2016,



Cherry Creek South Metropolitan District No. 3
Adopted Budget
General Fund
For the Year ended December 31, 2016

Adopted Adopiad
Actual Budget Actual Estimate Budget
2014 2015 61302015 2015 2018

<%
<>

Beginning fund balanca $ - - $

Revenues:
Property taxes
HB 1006 taxes
Ownership taxes
Transfer from District #2
Developer advancas - - . )
Interest income

Total revenues

Totai funds avaifable

Expenditures:
Legal -
Accounting and audit
Insurance -
District manageinent
Transfer to HOA
Transfer to District No. 2
Treasurer's fees
Contingency
Gontracted services
Emergency ressrva

Total expendituras

Ending fund halance $ - $ - § -4 - $

<

Assessed value $ 350 § 0§ 0 $ 4,280

Mill levy




Beginning fund balance
Revenues:
Reimbursements
Transfer from District #2

Developer advances
Interest income

Total revenues
Total funds available

Expenditures:
Construction
Project management

Total expenditures

Ending fund balance

Cherry Creek South Metropolitan District #3

Adopted Budget
Capital Project Fund
For the Year ended December 31, 2015
Adopted Adopted
Actual Budget Estimate Budget
2013 2014 61302014 2014 2015
$ $ - §
3,000,000 3,000,000
3,000,000 3,000,000
3,000,000 3,000,000
3,000,000 3,000,000
3,000,000 3,000,000
5 $ .8




