
  

 MIRABELLE METROPOLITAN DISTRICT NO. 1 
 

 2015 ANNUAL REPORT  
     

 
 Pursuant to the Modification to Service Plan for Mirabelle Metropolitan District No. 1, f/k/a 
Highlands Ranch Metropolitan District No. 5, (the “District”), the District is required to submit an 
annual report to Douglas County, Colorado (the “County”).  
 

For the year ending December 31, 2015, the District makes the following report: 
 

1. Boundary changes made or proposed. 

No boundary changes were made or proposed in 2015. 

2. Intergovernmental agreements with other governmental entities either entered into or 
proposed. 

The Intergovernmental Agreement listing is attached hereto as Exhibit A. 

3. Copies of the District’s rules and regulations, if any. 

No rules and regulations were adopted by the District in 2015. 

4. A summary of any litigation which involves the District’s Public Improvements. 

The District is not aware of any litigation involving the public improvements. 
 
5. Status of the District’s construction of the Public Improvements. 

No public improvements were constructed by the District in 2015. 

6. A list of all facilities and improvements constructed by the District that have been 
dedicated to and accepted by the County. 

No facilities or improvements constructed by the District were dedicated to or accepted 
by the County in 2015. 
 
7. The assessed valuation of the District. 

The certification of valuation from the Douglas County Assessor for 2015 is attached hereto 
as Exhibit B. 
 
8. Current year budget including a description of the Public Improvements to be 

constructed. 



1434.0024; 779925 

A copy of the District’s 2016 budget and 2016 budget amendment are attached hereto as 
Exhibit C and Exhibit D.  The District has not budgeted for construction of public 
improvements during 2016. 

9. Audit of the District’s financial statements prepared in accordance with generally 
accepted accounting principles or audit exemption, if applicable. 

The District filed an application for exemption from the 2015 audit, a copy of which is 
attached hereto as Exhibit E.   
 
10. Notice of any uncured events of default by the District, which continued beyond a 

ninety (90) day period, under any debt instrument. 

There was no notice of any uncured events of default by the District, which continued 
beyond a ninety (90) day period, under any debt instrument of which we are aware.  

11. Any inability of the District to pay its obligations as they came due, in accordance 
with the terms of such obligations, which continue beyond a ninety (90) day period. 

There was no inability of the District to pay its obligations as they came due, in accordance 
with the terms of any such obligations, which continued beyond a ninety (90) day period. 

*Please note that the Board of Directors changed the name of the District pursuant to an 
Order Granting Name Change on April 15, 2016, by Douglas County, Colorado, recorded at 
Reception Number 2016022634.  Please also note that the District has submitted an 
Amended and Restated Service Plan to the County for a change in provisions and areas that 
will be served by the District.  The Board of County Commissioners is scheduled to 
consider approval of the Amended and Restated Service Plan on October 25, 2016.  

 

 
The foregoing filing and accompanying exhibits are submitted this 30th day of September, 2016. 
 
          

MIRABELLE METROPOLITAN  
DISTRICT NO. 1 
 
 
        
Kristen D. Bear, Esq. 
General Counsel to the District 












































