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ANNUAL REPORT 
FOR THE YEAR 2019 

BELFORD SOUTH METROPOLITAN DISTRICT 
 

Pursuant to Section VII of the Amended and Restated Service Plan of the Belford South 
Metropolitan District (“District”) approved by the Town of Parker, Colorado on March 19, 2018, 
the following report of the District’s activities from January 1, 2019 to December 31, 2019 is 
hereby submitted. 

1. A narrative summary of the progress of the District in implementing 
its Service Plan for the report year: 

During the report year, the District had not yet commenced the construction of public 
improvements or the provision of services to support the development within the District.  

The Development Site has mostly been inactive during the 2019 plan year due to the Corps 
of Engineers issuing a jurisdictional determination on the Green Acres Tributary (GAT) 
(which had previously been determined to be non-jurisdictional in 2012). In 2018/2019, 
the project team has been working with the Town of Parker and Mile High Flood District 
(Mile High) to implement a new program (Cash in Lieu) that Mile High had developed in 
the previous year. This program allows the developer to enter into an “agreement regarding 
design, permitting, and construction of fee-in-lieu drainage and flood control 
improvements” with Mile High. This program transfers the responsibility of the applicant 
for design, permitting, and construction to the Town of Parker, the design and permitting 
to the regional drainage authority (Mile High), and the funding by the owner/developer. 
This provides a positive path forward with the Individual Permitting (IP) of the GAT 
through the Corps of Engineers. The project team has gone through a Conceptual design 
process with Mile High  & the Town and have approved them to move forward with the 
Final Design Documents and permitting through the Corps. The schedule is to receive 
approval of the IP in early fall of 2020. Upon receipt of the IP, the previously planned and 
approved infrastructure improvement may proceed.  
 
The expected time frame beginning infrastructure construction in later 2020 and ending in 
2021. 

2. Except when exemption from audit has been granted for the report 
year under the Local Government Audit Law, the audited financial statements of the 
District for the report year including a statement of financial condition (i.e., balance sheet) 
as of December 31 of the report year and the statement of operations (i.e., revenues and 
expenditures) for the report year: 

Attached hereto as Exhibit A is the District’s 2019 Audit Exemption Application. 

3. Unless disclosed within a separate schedule to the financial 
statements, a summary of the capital expenditures incurred by the District in development 
of Public Improvements in the report year, as well as any Public Improvements proposed 
to be undertaken in the five (5) years following the report year: 

Attached hereto as Exhibit B is the District’s 2020 Budget.  
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4. Unless disclosed within a separate schedule to the financial 
statements, a summary of the financial obligations of the District at the end of the report 
year, including the amount of outstanding Debt, the amount and terms of any new Debt 
issued in the report year, the amount of payment or retirement of existing Debt of the 
District in the report year, the total assessed valuation of all taxable properties within the 
District as of January 1 of the report year, and the current mill levy of the District pledged 
to Debt retirement in the report year: 

The District does not have any debt currently outstanding. The Assessed Value 
for 2019 was $114,970. There was no debt service mill levy imposed in 2019. 

5. The District’s budget for the calendar year in which the annual report 
is submitted: 

Attached hereto as Exhibit B is the District’s 2020 Budget. 

6. A summary of the residential development in the District for the 
report year:  

None has occurred. 

7. A summary of all fees, charges and assessments imposed by the 
District as of January 1 of the report year:  

The Board adopted Resolutions imposing development fees on the property 
within the District and within the adjacent Chambers Highpoint property 
consistent with the Service Plan on February 25, 2020, and March 26, 2020, 
respectively. Copies of the resolutions are attached hereto as Exhibit C. 

8. Certification of the Board that no action, event or condition 
enumerated in Town Code section 10.11.060 has occurred in the report year, or 
certification that such event has occurred but that an amendment to the Service Plan that 
allows such event has been approved by Town Council: 

The Board certifies that to the best of its knowledge no action, event or condition 
in Town Code section 10.11.060 has occurred in 2019. 

9. The name, business address and telephone number of each member of 
the Board and its chief administrative officer and general counsel, together with the date, 
place and time of the regular meetings of the Board: 

Directors: 

Lawrence Jacobson 
4100 E. Mississippi Avenue, Suite 500 
Denver, CO 80246 
(303) 984 9800 
ljacobson@frontrangecommunities.com  

mailto:ljacobson@frontrangecommunities.com
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Andrew Klein 
4100 E. Mississippi Avenue, Suite 500 
Denver, CO 80246 
(303) 984 9800 
aklein@westsideinv.com  
 

                       Kevin J. Smith 
                       1100 S. Clarkson Street 
                       Denver, CO 80210 
            (720) 289-5641 
                       ksmith@westsideinv.com  

 
VACANT 
 
VACANT 
 
District Manager: 
Bob Blodgett 
CliftonLarsonAllen LLP 
8390 E. Crescent Pkwy., Ste. 300 
Greenwood Village, CO 80111 
Bob.Blodgett@claconnect.com 
303-779-5710 
 
District Accountant: 
Janece Soendker 
CliftonLarsonAllen LLP 
8390 E. Crescent Pkwy., Ste. 300 
Greenwood Village, CO 80111 
Janece.Soendker@claconnect.com  
303-779-5710 

 
General Counsel: 
Tom George 
Spencer Fane LLP 
1700 Lincoln Street, Suite 2000 
Denver, CO 80203 
tgeorge@spencerfane.com 
303-839-3778 
 
2020 Regular Meeting Dates: February 25th, May 26th , August 25th and 
November 24th at 11:00 a.m. at the offices of CliftonLarsonAllen LLP: 8390 E. 
Crescent Parkway, Suite 300, Greenwood Village, CO 80111. 
 

mailto:aklein@westsideinv.com
mailto:ksmith@westsideinv.com
mailto:Bob.Blodgett@claconnect.com
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10. Certification from the Board of the District that the District is in 
compliance with all provisions of the Service Plan: 

The Board certifies to the best of its knowledge the District is in compliance with 
all provisions of the Service Plan. 

11. A copy of the most recent notice issued by the District, pursuant to 
Section 32-1-809, C.R.S.: 

Attached hereto as Exhibit D is the District’s 2020 Transparency Notice. 
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EXHIBIT A 

Audit Exemption 

  



NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL
FAX

SHORT FORM
South Metropolitan District For the Year Ended
;rescnt Parkway 12131/19
o or fiscal year ended:
nod Village, CO 80111
e Harwell
5710
e .Harwe ll@claconnect.com
0348

I certify that lam skilled in governmental accounting and that the informatron in the application is complete and accurate, to the best of
my knowledge.

NAME: Christine Harwell
TITLE Accountant for the District
FIRM NAME (if applicable) CliftonLarsonAllen LLP
ADDRESS 8390 F Crescent Parkway, Suite 300, Greenwood Village, CO 80111
PHONE 303-779-5710



2-2
2-3
2-4
2-5
2-6
2-7
2-8
2-9
2-10
2-11
2-12
2-13
2-14
2-15
2-16
2-17
2-18
2-19
2-20
2-21
2-22
2-23

2-24

3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9
3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17
3-18
3-19
3-20
3-21
3-22
3-23
3-24
3-25
3-26

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale oft:

equipment, and proceeds from debtor lease transactions. Financial information will not include fund equity

Property (report mills levied in Question 10-6)

Specific ownership
Sales and use
Other (specify):

Licenses and permits
Intergovernmental:

Charges for services
Fines and forfeits
Special assessments
Investment income
Charges for utility services
Debt proceeds
Lease proceeds
Developer Advances received
Proceeds from sale of capital assets
Fire and police pension
Donations

Grants
Conservation Trust Funds (Lottery)
Highway Users Tax Funds (HUTF)
Other (specify):

(should agree with line 8-4, column

Other (specify): Reimb expenditure from prior year

(should agree with line

be reflected in this section, including the purchase of capital assets and principal and

Administrative
Salaries
Payroll taxes
Contract services
Employee benefits
Insurance
Accounting and legal fees
Repair and maintenance
Supplies
Utilities and telephone
FirelPolice
Streets and highways
Public health
Culture and recreation
Utility operations
Capital outlay
Debt service principal
Debt service interest
Repayment of Developer Advance Principal
Repayment of DeveloperAdvance Interest
Contribution to pension plan
Contribution to Fire & Police Pension Assoc.
Other (specify): County Treasurer's fees

(should agree with Part

(should agree with line

(should agree to line

(should agree to line



4-2

4-3

4-4

If Yes, please attach a copy of the entity's Debt Repayment Schedule.

Developer advances are repaid only when funds are

Revenue bonds
Notes/Loans
Leases
Developer Advances
Other (specify):
TOTAL

- Is - Is

*must tie to prior year endinq balance

LI LI

LI LI

4-5 Does the entity have any authorized, but unissued, debt? __________________________ Lu U
If yes: How much? $ 194400000

Date the debt was authorized: 5/3/2016

4-6 Does the entity intend to issue debt within the next calendar year? LI LI
If yes: How much? I $ - I
4-7 Does the entity have debt that has been refinanced that it is still responsible for? LI LI

If yes: What is the amount outstanding? $ -
4-8 Does the entity have any lease agreements? __________________________ LI LI

If yes: What is being leased? __________________________
What is the original date of the lease? __________________________
Number of years of lease?
Is the lease subject to annual appropriation? LI LI

at a re the ann ual lea p me s

5-4 Are the entity's Investments legal in accordance with Section 24-75-601, et. LI
seq., C.R.S.?

5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public LI
depository (Section 11-10.5-101, et seq. CR5.)?



6-1 Does the entity have capita! assets?

6-2 Has the entity performed an annual inventory bf capital assets in accordance with Section

29-1-506, C.R.S.,? If no, MUST explain:

Construction is still in progress - there are not completed assets to inventory.

6-3

Land
Buildings
Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (ClP)
Other (explain):
Accumulated Depreciation

7-1 Does the entity have an "old hire firemen's pension plan? U
7-2 Does the entity have a volunteer firemen's pension plan? U

If yes: Who administers the plan? I
Indicate the contributions from:

Tax (property, SO, sales, etc.): $ -
State contribution amount: $ -

What is the as of Jan

8-1 Did the entity file a budget with the Department of Local Affairs for the

current year in accordance with Section 29-1 -113 CR5.?

8-2 Did the entity pass an appropriations resolution, in accordance with Section

29-1-108 C.R.S.? If no, MUST explain:

-- If yes: Please indicate the amount budgeted for each fund for the year

'I



9-1 Is the entity in compliance with eli the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Note: An election to exempt the government tram the spending limitations of TABOF does not exempt the government tram tIre 3 percent emergency
mserve requirement. Alt governments should determine it they meet this requirement of TAOOR.

10 1 
Is this application for a newly formed governmental entity? U LI

If yes: Date of formation: ___________________________. ._______________________
10-2 Has the entity changed its name in the past or current year? U LI

If yes: Please list the NEW name & PRIOR name:

10-3 Is the entity a metropolitan district? LI Li
Please indicate what services the entity provides:

See information below.
10-4 Does the entity have an agreement with another government to provide services? LI LI

If yes: List the name of the other governmental entity and the services provided:
Compark Business Campus Metro

10-5 Has the district fileda Title 32, Article I Special District Notice of Inactive Status during LI LI
If yes: Date Filed: I I

10-6 Does the entity have a certified Mill Levy? LI U
If yes:

Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills -
General/Other mills 47.295
Total mills 47795

10-3: The District was established to provide financing for the design, acquisition, installation, construction and completion of public
improvements and services, including water and sanitation service, street construction, installation of safety control devices, construction and
maintenance of parks and recreation facilities, public transportation, fire protection, television relay and translation system, security services
and mosquito control. All public infrastrpcture is to be owned and maintained by the Town of Parker or adjacent governmental entities.
ld-4: The District has an agreement with Compark Business Campus Metro and Stonegate Village Metro to provide water and sanitary
sewer services to the District.



12-1 
If you plan to submit this form electronically, have you read the new Electronic Signature
Policy?

;nJttTac1Rx. 
rir' 

L] nii p aci 111.11 117

I Wrs!p:ailh1InisIIi

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
I) Submit the application in hard copy via the US Mail including original signatures.
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.

E1



I, Ernest P. attest I am a duly elected or appointed hoard member, and that I
have e4and approve this application for exemption from audit.

Ernest P. Elzi Signed \ -
Date: _2ii. _t,

My term Expires: May 2020

, Thomas List, attest I am a duly elected or appointed board member, and that I
have personally reviewed and ap eth application for exemption from audit.

Thomas List Signed ___________

VIIF 1T 1Mi. I, Michae Vickers , attest I am a duly elected or appointed board member, and that I
o exemption uom audit

My term Expires: May 2020

I _________________________________ , attest I am a duly elected or appointed board
member, and that I have personally reviewed and approve this application for

Vacant exemption from audit.

Signed__________________________________
Date:______________________
My term Expires:________________________

I _________________________________ attest I am a duly elected or appointed board
member, and that I have personally reviewed and approve this application for

Vacant ' exemption from audit.

Signed__________________________________
Date:_______________________
My term Expires:_______________________

I _________________________________ attest I am a duly elected or appointed board
member, and that I have personally reviewed and approve this application for
exemption from audit.
Signed__________________________________
Date:______________________
My term Expires:_______________________

_______________________________ attest I am a duly elected or appointed board
member, and that I have personally reviewed and approve this application for
exeniptioii from audit.
Signed__________________________________
Date:______________________
My term Expires:_______________________

7



1

Clifton LarsonAllen

Accountant's compilatfon leport

Board of Directors
Belford South Metropolitan District
Douglas County, Colorado

CliftonLarsonAlFen LLP
vMw.OLAOonnectconi

Management is responsible for the accompanying Application for Exemption from Audit of Belford
South Metropolitan District as of and for the year ended December 31, 2019, included in the
accompanying prescribed form. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the American Institute of Certified Public Accountants. We did not
audit or review the financial statements included in the accompanying prescribed form nor were we
required to perform any procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide
any form of assurance on the financial statements included in the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted in
the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State Auditor
and is not intended to be and should not be used by anyone other than this specified party.

We are not independent with respect to Belford South Metropolitan District.

Greenwood Village, Colorado
February 21, 2020
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EXHIBIT B 

Budget 

  





An independent member of Nexia International

CliftonLarsonAllen LLP 
www.CLAconnect.com 

Accountant’s Compilation Report 

Board of Directors 
Belford South Metropolitan District 

Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of Belford South Metropolitan District for the year ending December 31, 2020, including 
the estimate of comparative information for the year ending December 31, 2019, and the actual 
comparative information for the year ended December 31, 2018, in the format prescribed by 
Colorado Revised Statutes (C.R.S.) 29-1-105 and the related summary of significant assumptions 
in accordance with guidelines for the presentation of a budget established by the American 
Institute of Certified Public Accountants (AICPA). We have performed a compilation engagement 
in accordance with Statements on Standards for Accounting and Review Services promulgated 
by the Accounting and Review Services Committee of the AICPA. We did not audit or review the 
budget nor were we required to perform any procedures to verify the accuracy or completeness 
of the information provided by management. Accordingly, we do not express an opinion, a 
conclusion, nor provide any form of assurance on the accompanying budget. 

The budgeted results may not be achieved as there will usually be differences between the 
budgeted and actual results, because events and circumstances frequently do not occur as 
expected, and these differences may be material. We assume no responsibility to update this 
report for events and circumstances occurring after the date of this report.  

We draw attention to the summary of significant assumptions which describe that the budget is 
presented in accordance with the requirements of C.R.S. 29-1-105, and is not intended to be a 
presentation in accordance with accounting principles generally accepted in the United States of 
America.  

We are not independent with respect to the Belford South Metropolitan District. 

Greenwood Village, Colorado 
January 9, 2020 

harw6289
cla



1/9/20

ACTUAL ESTIMATED BUDGET 
2018 2019 2020

BEGINNING FUND BALANCES (19,617)$        63$  1,474$           

REVENUES
Property taxes 4,450             4,450             5,634             
Specific ownership tax 471 400 507 
Interest income 33 50 70,010           
Developer advance 98,500           25,000           70,000           
Bond proceeds - - 31,000,000    

Total revenues 103,454         29,900           31,146,151    

TRANSFERS IN - - 4,692,332      

Total funds available 83,837           29,963           35,839,957    

EXPENDITURES
General Fund 46,399           25,489           70,000           
Debt Service Fund - - 1,297,583      
Capital Projects Fund 37,375           3,000             15,755,000    

Total expenditures 83,774           28,489           17,122,583    

TRANSFERS OUT - - 4,692,332      

Total expenditures and transfers out 
requiring appropriation 83,774           28,489           21,814,915    

ENDING FUND BALANCES 63$  1,474$           14,025,042$  

EMERGENCY RESERVE 100$              100$              20$  
DEBT SERVICE RESERVE - - 976,605         
TOTAL RESERVE 100$              100$              976,625$       

BELFORD SOUTH METROPOLITAN DISTRICT
SUMMARY

2020 BUDGET 
 WITH 2018 ACTUAL AND 2019 ESTIMATED

For the Years Ended and Ending December 31,

This financial information should be read only in connection with the accompanying accountant's 
compilation report and summary of significant assumptions.

2



1/9/20

ACTUAL ESTIMATED BUDGET 
2018 2019 2020

ASSESSED VALUATION - Douglas #4580
Residential 93,000$         93,000$         113,820$       
Agricultural 1,100             1,100             1,150             

Certified Assessed Value 94,100$         94,100$         114,970$       

MILL LEVY
General 47.295 47.295 4.000
Debt Service 0.000 0.000 45.000

Total mill levy 47.295 47.295 49.000

PROPERTY TAXES
General 4,450$           4,450$           460$              
Debt Service - - 5,174             

Levied property taxes 4,450             4,450             5,634             
Budgeted property taxes 4,450$           4,450$           5,634$           

BUDGETED PROPERTY TAXES
General 4,450$           4,450$           460$              
Debt Service - - 5,174             

4,450$           4,450$           5,634$           

BELFORD SOUTH METROPOLITAN DISTRICT
PROPERTY TAX SUMMARY INFORMATION

2020 BUDGET
 WITH 2018 ACTUAL AND 2019 ESTIMATED

For the Years Ended and Ending December 31,

This financial information should be read only in connection with the accompanying accountant's 
compilation report and summary of significant assumptions.
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1/9/20

ACTUAL ESTIMATED BUDGET 
2018 2019 2020

BEGINNING FUND BALANCE (6,194)$          861$              272$              

REVENUES
Property taxes 4,450             4,450             460 
Specific ownership tax 471 400 41 
Interest income 33 50 10 
Developer advance 48,500           20,000           70,000           

Total revenues 53,454           24,900           70,511           

Total funds available 47,260           25,761           70,783           

EXPENDITURES
General and administrative

Accounting 9,510             8,000             12,000           
County Treasurer's fee 67 67 7 
Dues and licenses 405 314 450 
Insurance and bonds 2,731             3,108             2,950             
District management 12,177           8,000             15,000           
Legal services 16,325           5,000             22,000           
Miscellaneous 541 1,000             5,000             
Election expense 4,643             - 5,000 
Contingency - - 7,593 

Total expenditures 46,399           25,489           70,000           

Total expenditures and transfers out 
requiring appropriation 46,399           25,489           70,000           

ENDING FUND BALANCE 861$              272$              783$              

EMERGENCY RESERVE 100$              100$              20$  
TOTAL RESERVE 100$              100$              20$  

For the Years Ended and Ending December 31,

BELFORD SOUTH METROPOLITAN DISTRICT
GENERAL FUND 

2020 BUDGET
 WITH 2018 ACTUAL AND 2019 ESTIMATED

This financial information should be read only in connection with the accompanying accountant's 
compilation report and summary of significant assumptions.

4



7/18/18

ACTUAL ESTIMATED BUDGET 
2018 2019 2020

BEGINNING FUND BALANCE -$  -$  -$  

REVENUE
Property taxes - - 5,174             
Specific ownership tax - - 466 
Interest income - - 20,000           

Total revenue - - 25,640           

TRANSFERS IN
Transfers from other funds - - 4,692,332      

Total funds available - - 4,717,972      

EXPENDITURES
Debt Service 

Paying agent fees - - 5,000             
Bond interest Senior Bonds - - 1,292,427      
County Treasurer's fee - - 78 

Total expenditures - - 1,297,583      

Total expenditures and transfers out 
requiring appropriation - - 1,297,583      

ENDING FUND BALANCE -$  -$  3,420,389$    

DEBT SERVICE RESERVE -$  -$  976,605$       
TOTAL RESERVE -$  -$  976,605$       

BELFORD SOUTH METROPOLITAN DISTRICT
DEBT SERVICE FUND 

2020 BUDGET
WITH 2018 ACTUAL AND 2019 ESTIMATED

For the Years Ended and Ending December 31,

This financial information should be read only in connection with the accompanying accountant's
 compilation report and summary of significant assumptions.
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1/9/20

ACTUAL ESTIMATED BUDGET 
2018 2019 2020

BEGINNING FUND BALANCE (13,423)$        (798)$             1,202$           

REVENUES
Interest income - - 50,000           
Developer advance 50,000           5,000             - 
Bond proceeds - - 31,000,000    

Total revenues 50,000           5,000             31,050,000    

Total funds available 36,577           4,202             31,051,202    

EXPENDITURES
General and Administrative

Accounting 2,263             1,000             20,000           
District management 6,392             - 20,000 
Legal services 17,433           - 40,000 
Bond issue costs - - 615,000 
Contingency - - 100,000 

Capital Projects 
Demolition - - 90,000           
Construction management - - 250,000         
Engineering 11,287           2,000             20,000           
Capital outlay - - 14,600,000    

Total expenditures 37,375           3,000             15,755,000    

TRANSFERS OUT
Transfers to other fund - - 4,692,332      

Total expenditures and transfers out 
requiring appropriation 37,375           3,000             20,447,332    

ENDING FUND BALANCE (798)$             1,202$           10,603,870$  

BELFORD SOUTH METROPOLITAN DISTRICT
CAPITAL PROJECTS FUND 

2020 BUDGET
WITH 2018 ACTUAL AND 2019 ESTIMATED

For the Years Ended and Ending December 31,

This financial information should be read only in connection with the accompanying accountant's 
compilation report and summary of significant assumptions.
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BELFORD SOUTH METROPOLITAN DISTRICT 
2020 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

7 

Services Provided 

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, 
was organized on June 24, 2016 in Douglas County, Colorado, and is governed pursuant to 
provisions of the Colorado Special District Act (Title 32, Article 1, Colorado Revised Statutes). 
The District operates under a Service Plan approved by the Town Council of the Town of Parker, 
Colorado.  The District’s service area is located in the Town of Parker, Douglas County, Colorado. 

The District was established to provide financing for the design, acquisition, installation, 
construction and completion of public improvements and services, including water and sanitation 
service, street construction, installation of safety control devices, construction and maintenance 
of parks and recreation facilities, public transportation, fire protection, television relay and 
translation system, security services and mosquito control.  All public infrastructure is to be owned 
and maintained by the Town of Parker or adjacent governmental entities. 

On May 3, 2016, the District’s voters authorized total indebtedness of $162,000,000 for the above 
listed facilities. The District’s voters also authorized total indebtedness of $16,200,000 each for 
debt refunding and debt related to intergovernmental agreements or other contracts with other 
public entities. The election also approved an annual increase in property taxes of $16,200,000 
without limitation of rate, to pay the District’s operation and maintenance costs. 

Pursuant to the Service Plan, the District is permitted to issue bond indebtedness of up to 
$16,200,000. In the future, the District may issue a portion or all of the remaining authorized but 
unissued general obligation debt for purposes of providing public improvements to support 
development as it occurs within the District’s service area, however, as of the date of this budget, 
the amount and timing of any debt issuances is not determinable. 

The District has no employees and all operations and administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with 
the requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the 
date of the budget hearing. These estimates are based on expected conditions and its expected 
course of actions. The assumptions disclosed herein are those that the District believes are 
significant to the budget. There will usually be differences between the budget and actual results, 
because events and circumstances frequently do not occur as expected, and those differences 
may be material. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed 
valuations determined by the County Assessor generally as of January 1 of each year. The levy 
is normally set by December 15 by certification to the County Commissioners to put the tax lien 
on the individual properties as of January 1 of the following year. The County Treasurer collects 
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in 
equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are 
notified in August and generally sales of the tax liens on delinquent properties are held in 
November or December. The County Treasurer remits the taxes collected monthly to the District. 
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BELFORD SOUTH METROPOLITAN DISTRICT 
2020 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues (continued) 

Property Taxes (continued) 

The calculation of the taxes levied is displayed on the Property Tax Summary Information page 
of the budget. 

The change in assessment ratio from 7.20% to 7.15% allows the District to adjust its mill levy to 
offset the decrease in revenues. The District has elected not to impose an adjusted mill levy for 
operations. 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on 
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the 
County Treasurer to all taxing entities within the County. The budget assumes that the District’s 
share will be equal to approximately 9% of the property taxes collected by the General Fund and 
Debt Service Fund. 

Developer Advance 

The District is in the development stage. As such, the operating and administrative expenditures 
will be mainly funded by the Developer. The capital expenditures for the year are also expected 
to be funded by the Developer. Developer advances are recorded as revenue for budget purposes 
with an obligation for future repayment when the District is financially able to reimburse 
the Developer from bond proceeds and other legally available revenue. 

Bond proceeds

The District anticipates issuing $31,000,000 in bonds during 2020.

Net Investment Income 

Interest earned on the District’s available funds has been estimated based on historical 
interest earnings. 

Expenditures 

Administrative and Operating Expenditures 

Operating and administrative expenditures include the estimated services necessary to maintain 
the District’s administrative viability such as legal, management, accounting, insurance, 
and meeting expense. 

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 1.5% of property tax collections. 

Debt Service 

Interest and principal payments are provided based on the anticipated issuance of bonds in 2020. 
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BELFORD SOUTH METROPOLITAN DISTRICT 
2020 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Expenditures (continued) 

Capital Outlay 

The District anticipates infrastructure improvements as noted on the Capital Projects fund page 
of the budget. 

Debt and Leases 

During the first quarter of 2020, the District anticipates issuing $31,000,000 in Bonds. 

The District has no capital or operating leases. 

Reserves 

Emergency Reserve 

The District has provided for an emergency reserve equal to at least 3% of the fiscal 
year spending, as defined under TABOR. 

This information is an integral part of the accompanying budget. 
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EXHIBIT C 

Recorded Resolution Regarding Imposition of Development Fees and  
Notice of System Access Fees 
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EXHIBIT D 

Transparency Notice 
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Belford South Metropolitan District
Pursuant to section 32-1-809, Colorado Revised Statutes for Transparency Notices may be �led with Special District
Association of Colorado. This information must be provided annually to the eligible electors of the district no later than
January 15 of each year.

*Note that some information provided herein may be subject to change after the notice is posted.

District's Principal Business O�ce

Company Belford South Metropolitan District

Contact Bob Blodgett

Address 8390 E. Crescent Pkwy, Ste 300, Greenwood Village, Colorado 80111

Phone 303-779-5710

District's Physical Location

Counties Douglas

Regular Board Meeting Information

Location CliftonLarsonAllen LLP

Address 8390 E. Crescent Pkwy, Ste 300, Greenwood Village, Colorado

Day(s) 4th Tuesday in Feb, May, Aug, and Nov

Time 11:00 a.m.

Posting Place for Meeting Notice

Location www.belfordsouthmetro.com

Address Parker, Colorado

Notice of Proposed Action to Fix or Increase Fees, Rates, Tolls, Penalties or Charges for Domestic Water or Sanitary
Sewer Services

Location
Address
Date
Notice

Current District Mill Levy

Mills 49.000

Ad Valorem Tax Revenue

Revenue reported may be incomplete or unaudited as of the date this Notice was posted.

Amount($) 4,450
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Date of Next Regular Election

Date 05/05/2020

Pursuant to 24-72-205 C.R.S

The district's research and retrieval fee is $33.58 per hour

District Policy
Pursuant to Resolution No. 2016-06-07, which was adopted by the
Belford South Metropolitan District Board of Directors, the Districtï¿½s O�cial
Custodian is authorized to impose the maximum fees set forth in Section 24-72-205
(6), C.R.S., as amended from time to time, for all costs incurred on the research
and retrieval of public records requested under the Colorado Open Records Act.
Copies, printouts, and/or photographs of public records in a format other than a
standard page will be charged at actual cost. All requests for copies or inspection of
public records must be submitted in writing to the O�cial Custodian. Upon receipt
of a written request, the O�cial Custodian shall notify the requester if the records
are readily available for inspection. If the records are in active use, in storage, or
are otherwise not readily available at the time of the request, the O�cial Custodian
shall set a date and time within three (3) working days of the request when such
records will be available. If extenuating circumstances exist, then the O�cial
Custodian shall notify the requester of this fact in writing within the initial three (3)
working day-period and shall make the records available within seven (7) working
days thereafter. Inspections of public records shall take place during regular
business hours at the o�ce of the O�cial Custodian and may not preempt or take
priority over previously scheduled o�cial District-related business activities. Copies
of public records will be delivered by the O�cial Custodian to the requester via
United States mail, other delivery service, or facsimile only upon receipt of payment
for all costs associated with records transmission, or upon making arrangements
for receiving payment, unless recovery of all or any portion of such costs or fees
has been waived by the O�cial Custodian. The District may not charge any
transmission fees for records delivered via electronic mail. Upon receiving payment
or making arrangements for payment, the O�cial Custodian shall send the records
to the requester as soon as practicable, but not more than three (3) working days
after receipt of such payment.

District contact information for open records request:
Bob Blodgett

Names of District Board Members

Board President

Board Member 2

Board Member 3

Name Michael Vickers

Contact Info 8390 E. Crescent Pkwy, Ste 300 Greenwood Village, CO 80111

Election Yes, this o�ce will be on the next regular election ballot

Name Thomas List

Contact Info 8390 E. Crescent Pkwy, Ste 300 Greenwood Village, CO 80111

Election Yes, this o�ce will be on the next regular election ballot

Name Ernest Peter Elzi, Jr

Contact Info 8390 E. Crescent Pkwy, Ste 300 Greenwood Village, CO 80111

Election Yes, this o�ce will be on the next regular election ballot
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Board Member 4

Board Member 5

Board Member 6

Board Member 7

Name vacant

Contact Info
Election Yes, this o�ce will be on the next regular election ballot

Name vacant

Contact Info
Election Yes, this o�ce will be on the next regular election ballot

Name n/a

Contact Info
Election No, this o�ce will not be on the next regular election ballot

Name n/a

Contact Info
Election No, this o�ce will not be on the next regular election ballot

Board Candidate Self-Nomination Forms

Any eligible elector of the special district who desires to be a candidate for the o�ce of special district director must
�le a self-nomination and acceptance form or letter with the designated election o�cial.

Deadline for Self-Nomination Forms

Self-nomination and acceptance forms or letters must be �led not less than 67 days before the date of the regular
election.

District Election Results

The district's election results will be posted on the website of the Colorado Secretary of State (www.sos.state.co.us)
and the website indicated below, if any.

Website www.belfordsouthmetro.com

Permanent Mail-In Voter Status

Absentee voting and Permanent absentee voter status (formerly Permanent Mail-In voter status): Where to obtain and
return forms.

SpencerFane LLP - 1700 Lincoln Street, Suite 2000, Denver, CO 80203 clinney@spencerfane.com

Applications for absentee voting or for permanent absentee voter status are available from and must be returned to
the Designated Election O�cial.

SpencerFane LLP - 1700 Lincoln Street, Suite 2000, Denver, CO 80203 clinney@spencerfane.com
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Notice Completed By

Name Sandy Brandenburger

Company/District CliftonLarsonAllen LLP

Title District Administrator

Email sandy.brandenburger@claconnect.com

Dated 01/08/2020
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