RE

THE BOARD OF (
COUNTY

A RESOLUTION APPROVING
IRREVOCABLE LETTER OF Cl
BANK, AG, IN CONNECTION
MERIDIAN INTERNATIO?
EXECUTED I

WHEREAS, on August 13,2012, Del
839BGC1200947 (“LOC”), and subse

WHEREAS, said Letter of Credit was
(“Developer”), as Warranty Performai
Subdivision Improvements Agreemen

WHEREAS, said Letter of Credit will
conditions of the Subdivision Improve
in full force and effect until all public
acceptance by Douglas County; and

WHEREAS, Douglas County’s Engin
KB Home Colorado, Inc. have not bee

WHEREAS, KB Home Colorado, Inc
SIA; and

WHEREAS, KB Home Colorado, Inc
notice of Douglas County’s intention 1

WHEREAS, KB Home Colorado, Inc
and

WHEREAS, the Board of County Cor
security for the performance of the ob.
the SIA, it must draw on said Irrevoca
$133,656.25; now, therefore,

BE IT RESOLVED by the Board of ¢
Colorado, that the Chair or Vice Chair
directed to draw on said Irrevocable L
Bank, AG, the amount of $133,656.25
necessary to accomplish said draw on

JUTION NO. R-015-

'NTY COMMISSIONERS OF THE
DOUGLAS, COLORADO

E DRAW IN THE AMOUNT OF $133,656.25 ON
IT NO. 839BGC1200947 ISSUED BY DEUTSCHE
H THE WARRANTY IMPROVEMENTS FOR
BUSINESS CENTER FILING 7E, PHASE 1,

B HOME COLORADO, INC.,

e Bank, AG issued its Irrevocable Letter of Credit No.
it amendments, in the amount of $133,656.25; and

ed on the request of KB Home Colorado, Inc.
mprovements security, of its obligations under the
IA™), for Project No. DV 11 046; and

ire on August 18, 2015, and, under the terms and
ts Agreement (“SIA”), security must remain valid and
‘ovements have been accepted and approved for final

1g Division has determined that those obligations of
[filled; and

1 default in the performance of its obligations under the

s provided with a minimum of fourteen days written
aw on said Letter of Credit; and

s provided timely notice of the hearing on this matter;

'sioners has concluded that in order to maintain its
.ons of KB Home Colorado, Inc., under the terms of
setter of Credit No. 839BGC1200947, in the amount of

ity Commissioners of the County of Douglas, State of
1e Board of County Commissioners is authorized and
of Credit No. 839BGC1200947, issued by Deutsche
to execute any statement, draft, or other documents
sfore August 18, 2015; now, therefore,






