
RAVENNA METROPOLITAN DISTRICT 
COUNTY OF DOUGLAS, STATE OF COLORADO 

ANNUAL REPORT FOR FISCAL YEAR 2014 

Pursuant to Section XIV of the Ravenna Metropolitan District Service Plan, approved by 
the Douglas County Board of County Commissioners (the "County") on April 7, 2004, as 
amended, the District hereby submits its annual report for fiscal year 2014 (the "Reporting 
Period") to the County with regard to the following matters: 

A Boundary changes of the District. 

No boundary changes were made or proposed during the Reporting Period. 

B. Intergovernmental Agreements entered into or proposed. 

The District did not enter into any intergovernmental agreements during the Reporting 
Period. No intergovernmental agreements are currently proposed. 

C. Changes or proposed changes in the District's policies. 

The District adopted a Public Records Policy regarding the inspection, retention and 
disposal of public records in compliance with the Colorado Open Records Act, and includes the 
Special District Records Retention Schedule, as created by the Colorado State Archives and 
adopted by the District. 

D. Changes or proposed changes in the District's operations. 

The Douglas County Board of County Commissioners approved a "First Amendment to 
Service Plan for Ravenna Metropolitan District" ("First Amendment") on August 12, 2014. The 
purpose of this First Amendment is to grant the District with the authority and power to provide 
security services and covenant enforcement and design review services within the boundaries of 
the District as permitted pursuant to C.R.S. §§ 32-1-1004(7) and (8), respectively. 

E. Any changes in the financial status of the District including revenue projections or 
operating costs. 

The District's revenue projections and operating costs for fiscal years 2014 and 2015 are 
set forth in the District's 2015 adopted Budget Resolution attached hereto as Exhibit A 

In addition, as reported in the District's 2012 annual report, on April 10, 2013, via 
Resolution, the Board of Directors for the District found and concluded that the District was 
unable to discharge its indebtedness as it becomes due based on short-term and long-term 
projected cash flow analysis, resulting in severe hardship to the District and the District's 
taxpayers, to the detriment of the District's creditors. As discussed in more detail in Section F, 
below, due to the District's financial condition, the District filed a voluntary petition in the 



United States Bankruptcy Court, District of Colorado, pursuant to Chapter 9 of the United States 
Bankruptcy Code, seeking approval of a plan of adjustment of the District's debts. In spite of the 
Bankruptcy Court's dismissal of the District's petition, as further discussed in Section F, below, 
the District remains unable to meet its short and long-term financial obligations on a timely 
basis. The District is currently negotiating with the owner of its 2007 general obligation bonds 
and is optimistic that a plan will be agreed upon. The plan being negotiated will allow the 
District to meet its obligations without unduly impairing the ability of property within the 
District to be sold and built upon, such that the District's assessed value will increase, and the 
District can eventually satisfy its long-term obligations out of tax revenues, as originally 
intended. 

F. A summary of any litigation involving the District. 

On April 2, 2014, the District filed a voluntary petition pursuant to Chapter 9 of the 
United States Bankruptcy Code, in the United States Bankruptcy Court for the District of 
Colorado (Case No. 14-14207-EEB), seeking approval of a plan for the adjustment of debts of 
the District. Objections to the District's eligibility to file such Petition were filed by Colorado 
BondShares and United Water and Sanitation District. From July 28, 2014 through August 1, 
2014, the Bankruptcy Court held a trial on the District's eligibility, following which, the Court 
ruled, on December 15, 2014, that the District is not insolvent and therefore is not eligible to 
seek relief pursuant to Chapter 9. The District filed a Notice of Appeal of the Bankruptcy 
Court's decision on December 29, 2014. 

G. Proposed plans for the year immediately following the year summarized in the annual 
report. 

Proposed plans for the District for fiscal year 2015 are set forth in the District's 2015 
adopted Budget Resolution attached hereto as Exhibit A. 

H. Status of construction of public improvements. 

All public improvements are completed. 

I. The current assessed valuation of the District. 

The assessed valuation of the District for taxable year 2014 is $6,272,650. 

(Remainder of Page Left Intentionally Blank) 
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T e foregoing Annual Report and accompanying exhibit are submitted this2' Pl) day of_ 

rv· AL · 
I \ t\ ' , 2015. 

Sincerely, 

IcENOGLE I SEAVER I PoGUE 
A Professional Corporation 



EXHIBIT A 

2015 Budget Resolution 

CERTIFIED RECORD 

OF 

PROCEEDINGS RRLATfNG TO 

RAVENNA METROPOLITAN DISTRICT 

DOUGLAS COUNTY, COLORADO 

AND THE BllDGET HEARJNO 

FOR FISCAL YEAR 

2015 



·. 

STATE OF COLORADO ) 
} 

COUNTY OF DOUGLAS )ss. 
) 

RAVENNA METRO- ) 
POLITAN DISTRICT ) 

The Boord ofDirec!or~ of the Ravcnnu Metropoli1an District, Douglas County, Colorado, 
held a spe~o~ial mc~ting ot the Sales Center at Ravenna located al 11118 Caretaker Road, Littleton, 
Colorado, on November 12, 2014, at 6:0(1 p.m. 

The following members of the Board of Directors were vreseut: 

Rill Airy, Prc:.-ident 
Dale Schossow, Vice President 
John Frederkks, SecretaJ)•!frca~urcr 
Pat Vdlonc, Assistant Secretary 
Lee Fawcett, Assist!ml Sc:cre1ary 

A !.so in att~:mlanG~ were: 
Alan Pogue; fce:nogle Senver Pn£,'lle, PC 
Che!sey Green; Pinnacle Consulling GnmJl, Inc. 
Jim Worley; Pinnacle Con.sultitiB Group, hll'. 
Peggy Dowswell; Pinnacle Consulting Group, Inc. 

The Chairman stated that proper publication ·wns made to allow the Board to conduct a 
public hearing on the District's 2015 budget. The Chairman opened the public hearing on the 
District's proposed 2015 budget TI1ere being no public present to comment on the Di.'>trict's 
budget, the puhlic hearing was closed. 

TI1ereupon, Director Vellonc introdUL~~d Hnd moved the adoption of the following 
Resolution: 
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RESOLU'l ION 

A HESOLUTION SUMMARIZING REVENLmS AND EXPENDITURES, ADOPTING A 
BUDGET, CERTIFYTNG MILL L!NrF.S FOR COLLECTION IN 20! s. AND 
APPROPRIATING SUMS OP MONEY TO THE GENERAL, DEBT SERVICE AND WATER 
AND SE\VER ENTERP!USE FUNDS IN THE AMOUNTS A:ND FOR Tiffi PURPOSES SET 
l'ORTH HERETN FOR THE RAVENNA METROPOLITAN DISThTCT, DOUGLAS 
COUNTY, COLORADO. FOR TIIE CALENDAJ\ YEAR BEGINNING ON 'llTE FIRST DAY 
OF JANlJARY, 2015, AND ENDING ON TilE LAST DAY OF DECEMBER, 2015, 

WlffiREAS, the Board of DirtA:lor:; of the Ravenna Metropolitan District has authorized 
its consultants lo prepure and suhmit a proposed budget to said govcnling body ut the proper 
time; and 

WHEREAS, the propQSml budget has heen submitted tu U1e Board of Directnrs of the 
Districi tor its consideration~ ruui 

\VHEREAS, upon due and proper nntice, published on November 6, 2014, in ·nw 
Douglas Cotmty News-Press, n newspaper h11ving general circulation within the boundaries of 
the Disllict, pursuant to statute, snid pmposeJ budget was available for inspection by the public 
at H designated public office. a p\lblk hem·ing was held on Novernher 12, 2014 and interested 
electors were given the oppoJtunity to file or register tmy objections to said proposed budget; and 

WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, lls required by law, 

NOW, TllE.REFORR, RF. IT RF.SOLVED 13Y THE BOARD OF DII:illCTORS OF THE 
RAVENNA METROPOLHAN DJSTRJCT OF DOUGLAS C'.DUNTY, COLORADO: 

Section 1. ~Q! 5 Budget Revenues. That the cslillUited revenues for each ftmd m;. 
more specifically sd out in the budget attached hereto are accepted and approved. 

Section 2. 2015 Budget Expen~i]Jl,!!~"~· That the cstimmed expenditures for eat~h fund 
as more specifically set out in the budget attached Jwreto are accepted and approve.d. 

Section 3. AdoJ1tiun of Budget for 2QL'1 That tht budget as submi!lcd and allacbed 
hereto and inoorpornted herein hy this rdt:r<:ll(:(:, and if amended, th<m as a111ended, is hereby 
approved and adopted as the budget nfthc Ravenna Mc.lt'{lpoli!an District for calendar year 2015. 

St~(~\lnll 4. f:QJ5 Im. of Gcnerlil Prop~flYJ~i,f>_~" That the foregoing budget indicat<..-d 
that the amount of money necessary lo halunc.t the budget for the General Fund for opemting 
cxpen~es is $18, 817.95 a11d the amount of money nc\:essvry 1rt balance the bud gel for the Dcht 
Service l"umi is $376,359.00. Thai the 2014 vrtluation for a<>Sessment, as certified by tlw DuuglllS 
County Assessol', is $6,272,()50.00. 
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I 
A J..&yy_j~r QcJW.ml fiJDg. That Jor the purposes of meeting all general 

op-crllt1ng cxpcme of the Disb·lct dw·ing the 2015 budget year, there i1; hereby levied a tax of 
3.000 mills upon each dollar of the lot~l vt1luation nf assessment of all wxahle propt:rty within 
the District for the year Z015. 

Jl. l&v:y fbr Debt Sen• ice Fllt)\.L That iC.1r the purJK,ses of meeting aU debt 
service expense of the Distric.t during the 2015 budget year. there is hereby levied a tax of 60.000 
mills upon each dollar of the toto! valuation of assessment of all taxable property within the 
Di~:trict fur the yca.r2015. 

Section 5. Prom:rl.LI.i!x <:tnd Fiscal Ye_qr Sll.~Mj_ng Limit~. That, being fully 
inJrJnned, the Bonrd finds that the foregning budgt~l 1:md mill Ievie$ do not rc::lult in a violation of 
any applicable prope.1ty tax or fiscal year spending limitation. 

Section 6. ~cytifkntlon. The District's manf!ger i::: ht~rcby authorized and directed to 
immcdit1tdy c~tlfy to the County Conunissioners of DouglaR C'A.lunty, Colorado, the 2015 mill 
levy fi.lr the Districl bcrei.nubovc dctCJ.mincd and seL nu1( Sflirl ceJtitication shall be in 
~ubstantially the following form: 
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----C\.l.mly ,.._, Eolli~• Code DDLA LGIIliS!f) ----'--

CERTIFICATION 0}' TAX LEVIES for NON-SCHOOL Governments 

TO: County Commissioncrs1 of Douglas Counlv • Colora<!.~.:. 

On behalf of the R.nvenna Mctrupolitnn Di~tr!c::.:t'------
(luir:~s cullry/' 

1he Board ofDircctots 

of the ftavenna Metrop{lflttm . .;:.D::.;I:::.'s::.t~"~.:.:ic::.l __ _ 

(lo~~~·;,;.mm<i11{-

Hereby officially f.:.etti11cs the follnwing mills 
to he levied against the taxing entlty's GROSS $ 6,147.746 
assessed Valuation of: (flROss

11 
M!>.'":icd volunl;,m. f .inc 2 nflhc Ccrlilic.HifXo afV~iual:icn h1nr. DLO 57 ) 

Note: Ifth~ as=or certified n NET liSSe&.~cd valuutinn 
(AV) different thnn the GROSS A V due to a 'J ax 
lncn:mentl'inm•cing (TIF) Aroa' the lax levies mu~ be 
caic.u1olted using the NET AV. The l~xb~g entity's total 
property tn:t revenue will be derived from the mill levy 
ruultipUcd against the NE"f l'lSSessed \•ahLHtlon of: 

$6,147.746 
(NPT "'"'"""'' >.olnfltlon, Uo>e 4 afll~< Qrtiftoeolian of"V&Iu~Aoon Poem DLG S7) 

Submitted; J 2/1312013 _for budgdlfi~t:al year ·-·- 2014 
(nOl ilrl~r lh•n l>uo. 15) (n>mlddiY)'YY) 

!!JRPOSE (3ce end r..olc• !'or ddi_!JiCIUlo• 11nd c:-J<nor>Jtlc:<) 

1. General Operc.lting Bxpcnsesn 

2- <Minus> Temporary General Prop.;rty Tax Credit} 
lemponuy MJll Levy Rate Reduction' 

SlffiTOTAL FOR GENF.RAL OPERATING: 

3. Ot:neral Obligation l.lunds and lntcrcse 

4. Contractual Obliga11ons" 

5. Capital Expenditure..~L 

6. Refunds/AbatcmentsM 

7. OtherN (speo.:ify): 

TOT AL• ,. !>um oFGtntnol Opww:;,,~ J 
• !>ubl()(nlaod Lmcr 3 w 7 

Contact person: 
(print) 

Signed: 

_ B_!"cndan Cntnpbcll ______ _ 

u""F;q/~ 

3.000 mills 

< > mill~ 
;:==:-::::==:. 
C 3,000 ]miiiN 

60.000 

----
---

mills 

m.Hls 

mills 

$ 

$< 

[~ 
$ 

$ 

$ 

REV.ENUF.2 

18,443.2.1_ 

> 

IS,443.iil 
368,~64.76 ·-

mills $ ..:_ __ 
mill~ $ 

------ ~-------

______ mills $.~----

63.000 lmms /$ 387,308.00 I 
Daytime 
phom~: J9?.0) 66~}61 t _____ _ 

Title: District AccoutJt<ml 

JndJt<Jl' om· co;.~·· of !hit tm en lit)' 's compl~tnlfnrl'll wlotn ji!lllg tlll·locai go>•crnrru'irl '• IJIIdgt/ by.kmuary Jbt> PI'' 29-J .J 13 C.R.S.. wl:h th.t 
Divi~IO!l of UJCaj Go¥0Yii!IO>I ({){,("!), Room 5:ll, 1313 Siwrrr.a11 Stn:o•t, fll'ltwr, CO (l0]()3 (!1/t'Tii"m.? CftJI Dl.G Ill (W.l) if(,(;>.//\(.\ 

1 lftbe tax~1B entity's bour,darics include more !han nno county, yoommt r.eail"y th~ levies to ea~h t(ounty. Use a separate form 
lor each county and certify the same le.vle:> unifom•i>• to each cuuuty per A1t1Cic X, Scttion 3 of the Colo:tado Constitlltion. 
1 Levies mu~( b~ wunded to llm:r:: decim11l place~ und revc:n'J~ mmt he ~alcullltcd lrom the total&'ET W..!t!J~f!.dvaf]!flti'l!l (Urte 4vf 
Form DlJi51on the County As.>essor'sJ1.nal ccrti!ke(ion ofvaln~ti(m). 

!'orm DLG 7"0 (rc•· 71118) Pngr I <tl ~ 



CER1U1CATION 01' TAXLF.VlE.~, contin11crl 

ffiiS SECfiON APPLIES TO TITLE 32, ARTiCLE l SPl~CIAL DlSTkiL'TS THAT l·EVY TAXES 
FOR PA VMENT OF' GENERAL_OBLIGATION DEBT (32-1-1603 C.R.S..). Taxing entities that arc 
Special Districts or Subdistricts of Special Districts must certify separate mill )evics and revenues to the 
Board of County Commissioners, one ca<.:h for the fundu1g requitements of each debt (32-1-1603, C.R.S.) 
Usc additional pages as necessary, The Special District's or Subdistrict;s totullevies for general obligation 
bonds and total levies for conh·<ictual obligations should be recorded on Page l, Lines 3 and 4 respectively. 

CERTIFY A SF.PARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

I. 

2. 

Purpose of Issue: 
St~ril~s: 

Date of Issue; 
Coupon Rate:: 
Maturity Dnte: 
Levy: 
Revenue: 

Purpose ofJssuc: 
Series: 
Date of Jssue: 
Coupon Rate: 
Maturity Date: 
Levy; 
Revenue: 

CONTRACTSK: 
3. Purpnsc ofContracl: 

I ilk~: 
Dntc: 
Prindpal AmO\mt: 
Maturity Date: 
Levy: 
Revenue: 

4. l'urpose nfCnntract: 
Title: 
Date: 
Princip<~l Amount: 
Maturit)' Dute: 
Levy: 
Keve.nue: 

funding Capital lmproVeEJ.ents/Develope.r ~~iml:_u,~--"-1'-'-llc::.e:c:.llt'---------
2007 
1JcCc;m~20oi-
7.o% 

"December 1. -~o:n --'---------------------60.00{) 
$36!\,l\64.76 --- -·-··-·----

. - ·------·-----

··---~· --------·----

..... ··--·------.---

-------- ---- ------

Us.::. multiple wpie~ ofthi> page a.> nc~~-'-~~t)' tn ~cp.'!Iatcly report all bond und contmc.tual oblig~Lium pe.r 32·1·1603, C.R.S. 



s~ction 7. llJ).llmPiiation~. That lhe lllll!llHJts set forth Hi> expenditures and balanc~;s 
rt~maining. as spt:cifically allocated in the budgt:l attached hereto, arc hcm~by approrriated from 
the revenue of each 1\md, to eHch fund, for the pw·poses ~tatt":d and no other. 

:.:lt';!:tion IS. Budgt~t Ct'Tliiit;atiou. That the hudgct sh111l be certified hy Director 
Dodge, St.:erdary ul the District, and made a pl'n't of the puhlic rcc:ords of 144th Avenue 
Metropolitan Dislrict NrJ. 1. 

'f11c for~goiag Resolution wa~ sccomlctl by Director Airy. 
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ADOPTED AND APPROVED this 12 ddy ofNovcmber, 2014. 

ATIBST: 



STATE 01· COLORADO ) 
) 

COl !I\TY OF DOl iGT AS )ss. 
) 

RAVE:-.JNA ) 
METRO POI JTAN ) 
DISTRICT ) 

I, John Fredericks, Secretary to the Roard of Din;ctors of the Rtlvcnna ML':lropolitan 
District, Douglas County, Colorado, do hereby certify that the f<.m:.going pages numbered 1 to 8, 
inclusive, constitute a tme and corred copy of the record of proceedings of the Board of 
Directors of said District, adopted at a meeting of the B·oard held at lhc Sales Ccntt.':f at Riwenna 
loc<lted at 1111& Caretaker Road, Littleton, Colorado, on November 12. 2014. at 6:00p.m., as 
rec.orded in the official record of the proceedings ()[ the !Jistrict, insofar as said proceedings 
relate to the hudget hearing f(lr fiscal year 201 5; that suid proceedings were duly had and taken; 
that the meeting wa~ duly held; and that the persons were prescnl ut the meeting as therein 
show·n. Further, I herehy certify that the attached bmlgl~t is a true and acc.umt~ copy ()f the 201 S 
budget of the District. 

TN WITNJ-..:.'\S WHEREOF, l have fu.:rcw1to subscribt~d my name and affixed the oflicial 
seal of the District this I 2 day ofNovember, 2014. 

(SEAL) 
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I 
Acuounlmli'S Cn111pilatiun Report 

BOARD OF DIRECTORS 
RAVENNA MFIHOJ>OLJTAN DISTRICI' 

1 lmve co1npilcd the accompanying forcca~lcd budge:! of revenue, cxpcndit1U'cs and funds blllllflCL'!' of 
Ravennll Metropolitan Dishiut !iJr the yt!llr ending l.>ecemoor 31, 2015, indudlng the forecasted estimate 
of comparative inform11tion for the year ending December 3], 2014, in aecordrmce with attestation 
~landards esUlhlishoo hy the American lnstilutc ofCertit1cd Public A~ountants. A Compilation is limited 
to presenting., in the fonu of a fo.recasl, infomwlion llml is the rcprcscnlation of nwnagcmcnt and dn<:s not 
include (W!IIuu!ion of I he suppor1 fitr the assumptions underlying the forcca~. We have not audited or 
reviewed the fore.:ast and, accordingly, do not cxpre~s an opinion or any other iorm of ussumuce about 
whether d10 accompanying budget of revenues, expenditures, and fund bnlanccs or assumptions are in 
accordance with nllestation standards generally aclx:ptcd in t.hc United States of America. Furthermore, 
lhcre will usually be differences bc;twcco the fot-ec•~~tL:d and actual rcs11lts h<:causc events and 
circumstance~ frcqucnlly do not occur fl~ expected, and those differem:es may be material. I have no 
respnnsihility to updute thi~ rep01t fnr evCflt!i and circumslnnces occurrio!] after the date of this report. 

Management is responsible for the preparation and fnir prcscntntion of the fnreca.l)[ in uccordnnce with 
•lle•lntion Slllllthm!~ gencmlly accepted in the United Slates or America. and for dcsigniug, implement in~ 
und maintaining internal controls rclevflnl to th.: preparation and fair prcscntalinn of lhc Jbrccast. 

The actunl hi10toricnl infmmalion for the year 2013 is pr~sentcd ti1r comparative purpost'li only. 

Managm1cnt h11~. elected tn ()mit the summary of signilicutll acwuuring polit:.ieo; ruquirl•d by the 
guideline' for pre.<;en\ution of a iim:cnst csllJI,Iishcd by the American 1nslitutc: of Certified Public 
Accountllnls. if the or11illcd <lbclosurcs Wt!re included in th<: fnrccnsl, they might influcuce the user's 
cnndusions ahoulth" District\ results of nJ>erations for the filfL'cu~tcd periods. Accordingly, this forcca!>t 
i~ not dt"igncd for those who an: nn1 infonntxl ahoul '11ch matters. 

I am not independent with respect to the Havcnm1 MclropPlilflll I list riel hecausl' [ am responsible {(lr tlu: 
day to di!y H{Cnllllting ;md financinl ffillllii[!CIHCIII of I he Di;tricl. 

~~ 
JanU11ry 29, 20] 5 

Loveland 
1617 t Jll'Jt Streello\leland, CO J:!0)3.!~ 

(9 7n)669.36ll 

Oen\•nr 
5300 DTC Parkway,. 'Suite 2&0 Gri!~'n'.No:;.;~ Vill.1~-:e, CO 80111 

(3D:i)3.l3.4JRD 
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~YENN~ METROPOLITAN DIST~IC'!l__ . .. u=:=. .. .. _,.. _ 
STATEMENT OFREiiENUES & EXPENDITURES WITH BUDGETS , 
2o13Actual, 2014 Amended Ei~dget and Proj&cted_~udg~-- . = :r . 
2015 Adopted Budget - r ·1-=- --- -- · - +- _ ~lfle(j Accru~f Budgettary Basis 

2015 GENERAL FUND I 2013 2014 --, -2014 ·· [ = · I Audit~d _ -= Amoo<loci__:~ ProJected AdoptiKI 
Revenues I A.ctuaJ _ -~~ _: . ~ Budget 

Jfacilities A~s.i~()Jl F~~:s $593.787 $0 l $9,698 $0 
IPr~l~~ _ __ 15.951 - 308,421) 1- 19,02:2 395,177 

ispocificOwn-ership TaKes 2.649 ~4,674! ~~ 23,711 

l
lnt_ereSi&- 61her lrJ~me __ - - 11s o 1-- 753 1s,ooo 
RCREGiass2p~yments -- 0 114000 ·3,4o5· 114,000 

Total Revenues ~-12,502 1--·- $447 Q96++-_--=.;$34:....:L,5::..:3:..::34-_....:$::..:S4:.:..::...7,!.::8.::.88::...j 

-
Ex n~ltures ·--=. ___ .. _ 

- $0 $3,000 ~3.(J90 -- ~.12,00"[ 
o_unllng_& Dlstrie1 Admin _ -2.500 --=--=- 0 __ q_ ______ 0 

~
~~~~nTreasurer's F~s = 23~ ~:~~~ 6,~~~ -_-=: ___ 7,63~ 

nsuranoe & Bonds ~ _ 7,000 7,31~ __ 7_.677 
legal - 8,000 -7~ 0 __ 0 
Mlscellaneou& 1.0~ _ 2,000 2,000 1 ,OO_Q_ 
lease Paymenl _ _ =- 593}6~ _ -0 I_ _ · ~·-~~ 0 
Tr·~nsfer to Enterprise Fun_d _ 0 400,0001 0 ··-·· 519 573 

T~tal()p_eratlng Expcn~iture_s__ $612,538 ~19,626_!_ $28,695 _ $547,887 

Revenues overf(under) E~tpend r----,fi-=c$3=-=t::11+---:$'""2-=7~4=-c70:--l--.,.$.,..5-=a3'="'8:+ $0 

~s_ln_ni_n_g_F_u~d Balan~-o --- - j =--143 ---· 106 106- Z~~ 

E~ding Fund Baian~ __ t~:SWS F=f-=--= -= =s~z~7~.s:7-=-e;, ..-!::-= -= -= -= -=-~$"""5;J ~9;;;44~~::::;~$:2~5~,4~8~4 

± ··---· 
DEBT SERVICE FUND c··----
Rovonuos 

iproperiy Taxes 

.js~cifi~_Own .. e_rs_tup_T.axes 
lntorest & other lncmne 

iRCRE Cias~~ paymei!ts 
Total Revenues 

Pay~_{lgenl ~~-s 
'Miscellaneous 
:f!<311_sfer to Ente~P. }:l)nd 

Total Debt Sorvice.E!ecn!!_ 

Rev en u~ _2verl(!:'!'der} E.~t.pend 

1--
1-- - f--- - --

2013 f-- 2014 ·-- 2014 
Aooifed 1 Amondt'<l Pt?Jected 

Actual_ .. ·-1--~-- ~ 
$319,013 $78,8-86 ' $.36~!?~ 

52.973
0 

: -- -:... 8.082
0
= r ~ 31.101 
::-l 16_, ,4. _3.{! ~ -

o· 01-- e7~ 

! $371,98~~ $86 968 I! 5415,82t 
I 

2015 

Ad~pled 

Budget_ 
so 
0 
0 

·-··so 
--· !-- -1---, 

- ' 1--- ·--=--
$4,780 I $871 51.005 ${f 

-=~ z9o_~OOo 3.50,08'1 -~-238~143 __ o 
3,6:31 I Q 0 0 -- ~810+ 2,242 --972 --- 0 

--.::::::. 2~¥-J ~ i ~QQ.._ _Q -=__Q vat 0 112,941 0 
r·-:~::-::J'""o-=-o-=-~,.:3~! -~355,30~JJ..:_ --$353,062 - -~ 

$71,483 - ($268 332\ ~--·- $62,769 $0 

~ing Fund_B_alanco -f-. ~~8:~~ _ 26_9,4M It= f~-6,464~ 343,224 

Ending Fund Balaneo $280,464 $1~,132 1 ! --~343,224 $343,224 

... 

L.....L::::::;:.:::::::.;:::::J:::::!.;;.;a.===;:.:;.;.=~--'-l--_-_~ _ _._1'-'-: --~--....;!_c.ll ___ -_f.:::Jsn!!.:9J.~--==-···· S9o<l rkcoltlf'1'11YIIli/ AoccoLMianl'll I'll' PO" . , . ~ ~., _ 



RAVENNA METROPOL.ITA'! DISTRICTl __ 
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS 
2013 Actual, 2014 Amonded Budg~t and Prolected B~dget ·-:=· .. = 
2015 Adoptod Budget Jj f _ _ ___ . - I Modified Ac~uai fiucs~~ry Basis __ _ 

ENTERPRISE FUND i013 I 2~ 2014 ~16 
I . _ _ _ Am&nded Project&<!_ . Adopte~ 

R&vefiUOS______ Budget ~ @u~~ 
Jwatttr(Jsage _____ · $36,1)45 S36,045 ~_766 
jWater Rupal! fee___ 0 __ 0 44,3-68 
ISaw~rRepalr Feo 0 j __ 0 _1Q&!.6 
;Water Resoorce FeC!s 0 · 24.014 ____ 0 
JSe>Y~rTaps 0 

1 
0 0 

jSewer Se_ryl~ Fee~ :l2,9ip 32.970 33.595 
I Water Tap Fees 500.210 150,000 

::_:()perationFee-. ___ 139,725 --o 
~1'0rieiiiile d~veTopmeri! fees 0 -50,000 

. _(;olfCourseiHOA_R,eimb __ 152,5<J9... lO_§,lss 101',050 
.. _j_II:!terest & Other Income ___ 5,000 1-- 7.~ 7,000 
_J!~ansfer from Debt Serv1ce£!ln_:f__ 0 'j ___ 112,941 0 

jTran~!!_ff~lll General F~Jnc! ·--- 400.00<l I 0 519,573 
Total Revenues $1 568 D63 $959,261 $971,042 I --------· ---- ----
expendituros 
:·JAu(fri · _ 

D£~lric:t Mgmt & Acccu~_ 
District Mgmt & Acctg - Bankruptcy 
Office and Other · · · · 

_ f!1gineerJ.na~ 
Legal ···--
L al: B~nkruptcy 
'Permits and Fee& 
Roxbor(lugh '!!P!.:...Pass throu_Ql~ 
Se·wer Fees RWSD 
St~ 
Trash 
United· Water Resource Fee_s __ 

1 Fuel· Ranger- ··-- ··· ·- ··-
: Mamtenance ~ Ra!:!!ier 

-·water Treatment-Pia~ 
waleriap -~ 3,456 
Raw Wat~r Delivery- Or~slte --=t_ 76,239 · 

--Raw waterDeilvery- orrsite f 122.2a2 
·giSirLbution System 2.273 
.Sewer Systerr_r __ _ 1,145 
i_§lorm Water S}"5tem __ 3 2£3 

]
Streets: Sno_w & Ice OJ?f!rahorn; 25,100 
Stroots: Maintenance 6 005 .. - ···-·- --j 
I Sll(ilt}\S: Uil!!§_ 
; Repair: Waler leak __ _ 

!
•Entry-Way Feature 
S3rouncts Malnti(HOA~~!Jel) 
Contingency 

T~!afEntorprlse Expo~ltu~~-
Rttvenues ·ov~(u~ Expend 

l -- ·
Boglnning FUild Balance _L_·_-::::-_·-
Endlng Fund Balance 

4.540 
0 

4,816 
() 

~- __ - -- . -r· 
Components or Endiny Fund Balanoe 1 1 

$4,016 
1Q~.ooo 
20.000 
-5.000 -~ 

4.000 
96,500 

440.000 
1.200 

0 
24:o9a· 
-BOO 

1.325 

$0 
108.000 . w.ooo 

5.000 
-.t,ooo 
75,000. 

1oo.ooo 
0 

--0 

1,250 
0 

·- _ _±,000 
3,500 

90,Q_QQ 
0 

90,000 

24,014 
3,600 
3,500--

24,174 
800 

1.356 
0 

3,750 
3,500 

72,700. 

~12,500 
4,500 
1,600 
f. eo] 

36,000 

___ 70,65Q 
0 

__lj,103 
. 162,~19 

__A!l59 

69,000 -
--,s.sool 

1,600 
1,600 

36,000 
4,000 
8,500 

18,000 -·· 0 --

5;o1o 
0 

0 
___ 71,500 
__ 1_4~.000 

5,000 
1.6oo 

-- 1,600 

33,500 
39.ooo 
16,50Q 
50,00Q. 
12,000 
ll7,700 

~~;:~~';to!:~:r-Repalr-Res~e : 1+ 
u!f!fa~rvGd E-- t-·.--===+· t-----1--'""":::d~~~ 



RAVENNA METROl,OLITAN DISTRICT 

2015 BUDGET MESSAOJj 

The Ravenna M1..~tropolitan District is a quasi-municipal corporation organized and 
operated purnwmt to provisions sci forth in the ColornJo Special District Act. The 
District was organized on May 18, 2004, and is whnlly locakd \'-~Lhin DougJas County, 
Colorado. Through its Service Plan, the District is authorized to finance improvements 
including roadway improvements, emergency acces.s roads, street landS~.:aping. street 
lighting, monurnentation, signagc, safety controls, lambcaping, water, sanitary sewer. 
stonnwatt~r, tclevisiou relay, mosquito control and park and recreation improvements and 
facilities. 

l'hc District has no employee~ at this time and ail operation~ and administrative h.mctions 
arc contracted. 

The budget is prepared on the modified accmal hasis of accounting, which is consistent 
with the basis of accounting used in presenting the Dislritt's financial statements. 

In preparing the 2015 budget, the District's fc1rcmost goal was to move the District 
towards financial solvency. The District's financial pos1tion was greatly impacted by the 
l'COnumic rece::ssion. The District had an asscss<.:d value of $13,875,900 in 2010 which 
plummeted to $6,147,746 hy 2013. TI1.is was a dct:rcase uf$7,603,2)0 in assessed value, 
or a 55% decre.asc in proper1y tax revenue. The finmtcinl position wns negatively 
impacted even fm1her by the stunted development grov.rth in the conununity. TI1e District 
issued bonds in 2007 and the decrease in assessed value forced the District to i1tcrcasc iL'i 
debt service mill levy to tJ1e debt service cap of 60 mills. This did not provide sufficient 
pruperty tax revenue to meet the schc.dulcd debt St~nrice repayment obligations and left 
minimal property tax funds remuining for operatitms of the District. On April 2, 2014, the 
District commenced a Chapter 9 hankruptcy cast: to seek relief. At the time the District 
adopted the 2015 budget, tbe District Cuurt had not made o detenninatinn regarding 
eligibili1:y. Suhscq\rently, the District n:t:civcd notificntion from the District Court that the 
bankruptcy was dismissed. The dismiss<tl ha.s been appealed Tbc Court's decision will 
necessitate a 2015 budget amendment in early 2015. Tile impact of this decision on 2014 
has caused the District to end with ncgallVt: fw1d btllance which will be addressed in the 
20 l 5 amended budget. 

Genet·al Fund 

Rl!l'enue 

llw, Distri~o~t's <t~scsscd value increased by $124,904 to $6,272,650. TI1c Districl ccrtili.:d 
a mill levy of 63 mills fi,r total pwpcrty twc re\•enm~ of $395,177. At the time the Distrit:t 
adopted the bud!lct, the prop<,scd bankruptcy phm was to allow the District to usc the 
debt scrvk:e (i0 mills for operations. Tht: District als.o hudgeted 6% of property taxes for 
spvrific owner-;hip tax jn the aJn(lLJnl $23,511. The Developer of the community 



I 
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'>uccessfully sought bankruptcy protcttion which provided fln past due property tax 
payments to be made: to the District over time. The District budgeted tor $114,000 ofpao;t 
Juc property taxes to be paid which arc referred to as RCRE Class 2 Payments in the 
budget. 

F:xpenses 

The GL~m:ral Fund budgeted expenditures is $547,&87 in 2015. General and 
administrative expcns(~~ were minimally budgeted at $28,314. The remaining portiun uf 
the Gt.mernl Fund budget was u transfer of$519,573 to the Enterprise Fund. 

Reserve 

The District has provided for an emergency n.·~ervc fund equnl to at le£ls! 3% of the fiscal 
ycar spending lor 2015, as deftned under TABOR. 

Debt Su'Viec l''und 

On December 6, 2007, the District issued $9,000,000 in General Oblig<Jlion Limited Tax 
Ronds and SupplcmcntaJ Rcgi.stcrcd "B" Coupons for the purpose of funding the design, 
a~quisition, construdion, completion, installation, relocation and/or provision of public 
improvements for the District, capitalizing a portion of the initial interest to accrue on the 
Series 2007 Obligations and paying the costs of issuing the Series 2007 Obligations. The 
Term Bonds mature on Decemher 1, 2037, and hear an intcrc.'lt rate of 7.00%. The 
Supplemental "R" Interest Registered Coupons tnaturc and accrete interest at the mte of 
8.25% interest. 

The District udopted zero revenues and expenditures in 2015 due to the bankruptcy status 
at the time the budget wus arloplt~d. 

The Dist1ict has few water and sewer users. As n result, the residential user tees arc less 
Lhan 10'% of the funding for upcmtinm. The District budgeted $54, 7W in Water Usage 
rcVGIHtl~ and $33,595 in Sewer Service fees. The Di~trict budgeted Water Tap Fee 
revenues of $150,000, One Time Development Fees of $50,000 and rcirnbun;crnents for 
water delivery repairs nnd maintenance to the Golf Course and JIOA for $101,050. The 
transfer t1·om the General hind of $519,573 accourtLs for 54'!1o of the Distri1.~t's hudgctcd 
Fnterprisc revenue. The District also impkrnentt:<.l u tmmthly R~:scrve ;md Repair Fee 
hudge1cd at $44,31\X in an effort to defray cupital repair future needs. 

Rescn•e 

The Di8!rid l11ts provided fin ;m emergency reserve funJ equal to at least 3% of the fiscal 
year spending for 20 I 5, as JclincJ unJcr TAilOR. The Distrkt budgeted n Repair 
Reserve of$44,388. 
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CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR 
Name nf Jurisdir.tion: 4450 • Ravtmno Met10 District NewEnlily: No 

IN DOUGLAS COUNTYOO 11.'2f~'20t<l 

j - USE FOR STATUTORY PROPERTY TAX R!=VENUE LIMIT CALCUL!4-Ti£N~ (5.5% LIM!T) ONL_~-- __ J 
IN A<X:OIInANCB W111l J'J-~-1 21{2)(a) ANP J9-5-t~8( I ).C.R -5. AND}.~") lldl::l\ THAN AUOlf.~'! 2S,. TilL AS:;BSSOllCEKilFU'S '!1m TnTAL 
VALUATION I'Oll ASSESSIY'J!Nf FOR lHE TA):A!JLP YEAA 2(!14 IN !JOCTGLAS COUNl'Y, COlOMIJO 

1, Pi'IF.VIOUS '!'EM'S NEI T01 AL TAXABLE ASSESSED VALUATION: 

:1. CIIRRFt.IT YEAR'S URf..>:SS TOTAL TAY.ABLEASSESSBJ VALUAliON: • 

lf[.;~ TIF CliSTRICT INCHF.:MHH,II· ANY: 

4. CtlHI«:NTYEI\R'S NET TOTAl. TAXfi.BLE NJSE~JSEO VAl tlAHON 

b NE\Ii COt>STRliGTlON · •• 

II. INCREASED PROOLJCTION OF PRODUCING MIN-ES; II 

1. ANNEMTIONSIINCLUSfONS: 

B, PRF.VI041SI'l' F.Xf'Mf>T~HH'RAL PROJ.>ERTY: ~ 

9. W:.W PRI.IARY Oil. OR G/IS PRODUCTION FROM ANY PROOUC:INB 01: AND GAS l EASEHOU:.l #< 
0~ l!Vm ( 29·1·301(1 )(b) C.R.S}' 

~0 1'AXEb coLU::CTEO LAS"r VEAA ON OMilTEO m:JPI:J<TY AS OF /;UG. 1 (<~·1..:101(1 ))(a) C.R.S,): 

11 TAXES ABA lED At~D REfUNDcO AS OF AUG. 1 [29-1-301{1)(&) CJ~.S.) """' (l9-10·114(1)(u)\l)[fll C.R.S.~ 

' 'fN• •'Oiuo roll~ pcnonolpllll"'r!y """mpllonu II" onnl!lllfllly·thn junodlr:'lb!l "~ "''lhcrt>wt b)' /111, X f;oo.2:1(ilXb).Cnlo. 
••· Nn.,. r.nn>lnxilon I• dof...,..l•a: TBXIIbiB 1(<111 P'Of""IY !Mlctw;,• ~ud ihe IH!•~e<>BI """"'''~ .,.,.,!OCI!od wflh ""' W!Jtluro. 

I J6.14ZJ4Aj 
r sei~ r . iQI 

L ___ =lll='·u~ool 
r 7iij 
I Wf 

c· - --------;,;] 
'---------~ 

N Jurt.dio4b-1 muol sub<n'l '""''edlll!l ""'tflonlbll!l trams D..G t-2 Atlt1 tiU•) &aU., OM.,r.n ol: .,...;.o~ {la....,lnmant In ard.,.. for lhc ·nlueo to bo ~d no t)Jmrilt In il>e llmh 
caln.lloll'oo. 

NJ.II.rl!dlllliM mulllaplllr (r ca'ltlo OLG lilf!) '" u,., OHI!Il:ln al Lew I Go...,nma11 bl!/01'11 lhP: ""'"" t;zm be lronled •• llf'Jwlh in ll1u hell .. ,,,..ll!slcn. 

USE FOR 'TABOR' I.OCAI. GROwn-t CALCULATIONS ONLY 
IN ACCORDANC:l!. Wmi TI!li l'ROVISION Of' AJri'K.'t.8X, SB<.:TION 20, COLO C.'ONST, AND l9·5·121(2){li),(:.R.S. Tllfo:ASSESSOR CERTil'll'.S TI!Il 
TOTAL ACTUAL VAUU.TlON FOR TllllTAXABLEYP.Alt 2Gl~ IN Potlfll.A..')001JNTY, COI.()RAPOON Al/(l{JST2.~, 2014 

1. CIJRRENTYE:IIR'S TOTAl ACTIJAI. VAWF fY' All RFAI PROPFRTYc 4il 

ADDtr!ONS TO TAXAiltE IU:AL PROPGRlY! 

1'. 

3, 

4. 

7 

n. 
,, 
10. 

CONSIRIJCTION OF TAXM:!Lf: REAL PROP'Efo! rY IMPROVFME:'NTS: 

I<N#€XIo. TIOI.:S.'INCLUS (Ol~S. 

PH<::\II(J.J8L Y E.Xl:.IIQ •T PROI'cRTY: 

OIL OR GAS PHODlJCTION f HOM A NtW WEL~ 

TAX/I,Rl F RUu Pfi{YfiFHTY OMIHEH FROM TIIF f>R£'VIOUS YF.AR'S Tt.X WARRANT; 

O!:I.ETIOriS FHOM TAXABLE REAl r'R0f>l:R1Y 

Ol3f,fiNNf:CTIONSIEX<~ '· ISION; 

Pl1l:.Y'IOUSLY l.fo.XI.OLE 1'1\0PERJY: 

IN Af:C{)flf1ANCE WllH 39-5-l28('~C.R.S.AND tiO lAlER THAN AUGUST 25,lHE ASSt~SOI~ Cr:lHIJ-IES 
ro SCHOOL DlSTRli.;1:; : 1. ·1 0 I AL AC l UAL VAUlt:: Of- Jo.l.L 'I A.l<A!lle f'ROf'I:H I\~----"' 

[_ _________ ,___ .14l 
l. --··-¥! 

/.ill1f:..iill.J!3YiQD.mwl!:teJ.:.<.H1l~d _(Q t)1e_ll:~,.sm..m_t1lll!lll'..C11ffiiMiliJlllillll r:t;_:1_ ~~ T.ER THAN. UIY.<J.:f,U:ll:. I( 1 ~....?.P.11 ---------------------- -~ ··------- -


