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FOXHILL METROPOLITAN DISTRICT NO. 1

2022 ANNUAL REPORT 

Pursuant to section 32-1-207(3)(c), C.R.S., Foxhill Metropolitan District No. 1 (the “District”), 
hereby submits the following annual report for the year ending December 31, 2022: 

A. Boundary changes made. 

There were no boundary changes during the report year.  

B. Intergovernmental agreements entered into or terminated with other governmental 
entities. 

There are no Intergovernmental Agreements with other governmental entities at this time.  

C. Access information to obtain a copy of rules and regulations adopted by the Board. 

The District’s legal counsel: Spencer Fane LLP, 1700 Lincoln Street, Ste. 2000, Denver, CO; 
Attn: David O’Leary (doleary@spencerfane.com or clinney@spencerfane.com) Tel. 303-
839-3800 

D. A summary of litigation involving public improvements owned by the District. 

To the best of our knowledge, there is no litigation involving public improvements owned by 
the Districts.  

E. The status of the construction of public improvements by the District. 

There were no public improvements constructed by the District in the report year. 

F. A list of facilities or improvements constructed by the District that were conveyed or 
dedicated to the county or municipality. 

There were no public improvements constructed by the District that were conveyed or 
dedicated to Douglas County during the report year.  Final acceptance is pending on the 
current phase of development from the County. 

G. The final assessed valuation of the District as of December 31 of the reporting year. 

The assessed valuation for 2022 was: $0. 

H. A copy of the current year’s budget. 

The District’s 2023 Budget is attached hereto as Exhibit A. 
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I. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, Part 6 of Article 1 of Title 29, or the application for exemption from audit, 
as applicable. 

The District’s 2022 Audit Report is in process and will be provided once completed.  

J. Notice of any uncured defaults existing for more than ninety days under any debt 
instrument of the District. 

None. 

K. Any inability of the District to pay its obligations as they come due under any 
obligation which continues beyond a ninety-day period. 

None. 

Dated: September 7, 2023  FOXHILL METROPOLITAN DISTRICT NO. 1 

/s/ David S. O’Leary  

By: David S. O’Leary  

Its: Attorney 

This annual report must be electronically filed with the governing body with jurisdiction over the 
special district, the division, and the state auditor, and such report must be electronically filed with 

the county clerk and recorder for public inspection, and a copy of the report must be made 
available by the special district on the special district’s website pursuant to section 32-1-104.5 (3). 



EXHIBIT A









Fox Hill Metro District No. 1 - Budget 2023
Accounting Basis: Modified Accrual

2021 

Estimated 

Actual

2022 

Budget

2022 

Estimated 

Actual

2023 

Proposed 

Budget

Beginning Fund Balance -                (60,652)  36,676          141               

Income

IGA Revenue 3,531             29,543   29,543          -                

District Fee 102,873         90,000   90,000          138,600        

Trash Fee 5,516             8,000     8,000            -                

Transfer Fees 3,000             9,000     9,000            -                

Other Income 69                  -         -                -                

Developer Advance -                10,000   10,000          -                

Total Income 114,989         146,543 146,543        138,600        

Expense

General and Administrative

Management & Accounting Services 37,313           25,000   25,000          39,000          

Audit -                6,000     6,000            7,500            

Transfer Fees -                -         -                -                

Dues and Complience 602                750        750               791               

Election -                3,000     3,000            5,000            

Insurance 14,067           4,000     4,000            14,770          

Legal 10,197           20,000   20,000          20,000          

Total G&A 62,179           58,750   58,750          87,061          

Landscape 

Landscape Maintenance 6,213             10,000   10,000          13,550          

Landscape Projects -                -         -                3,000            

Community Events -                -         -                20,000          

Total Landscape 6,213             10,000   10,000          36,550          

Utilites

Electric 377                3,000     3,000            3,500            

Trash Fees 4,914             9,000     9,000            -                

Total Utilties 5,291             12,000   12,000          3,500            

Other

Contingency 4,630             5,000     5,000            5,000            

Total Other 4,630             5,000     5,000            5,000            

Total Expenses 78,313           85,750   85,750          132,111        

Excess Revenues (Expenses) 36,676           60,793   60,793          6,489            

Ending Fund Balance 36,676           141        97,469          6,630            

General Fund



Fox Hill Metro District No. 1 - Budget 2023
Accounting Basis: Modified Accrual

2021 

Estimated

2022 

Budget

2022 

Estimated 

Actual

2023 

Proposed 

Budget

Beginning Fund Balance -                418,015 687,471        324,285        

Income

Water Tap Fee 1,080,000      450,000 450,000        210,000        

Water Connection Fee 107,250         41,250   41,250          16,500          

Meter Set Fee 48,000           18,000   18,000          7,200            

Water Usage Fees 40,311           60,000   60,000          92,400          

Bond Proceeds -                -         -                -                

Total Income 1,275,561      569,250 569,250        326,100        

Expense

General & Administrative

Water System Monitoring & Admin Cost 81,203           175,000 175,000        89,323          

Engineers 8,707             -         -                -                

Insurance -                8,000     8,000            8,440            

Utilities -                -         -                30,000          

Debt Service 497,680         474,480 474,480        210,000        

Cost of Issuance -                -         -                -                

Paying Agent Fees 500                500        500               500               

Total G&A 588,090         657,980 657,980        338,263        

Developer Advance Reimbursement -                -         -                -                

Contingency -                5,000     5,000            5,275            

Total Expenses 588,090         662,980 662,980        343,538        

Excess Revenues (Expenses) 687,471         (93,730)  (93,730)         (17,438)         

Ending Fund Balance 687,471         324,285 593,741        306,847        

Enterprise Fund



Fox Hill Metro District No. 1 - Budget 2023
Accounting Basis: Modified Accrual

2021 

Estimated

2022 

Budget

2022 

Estimated 

Actual

2023 

Proposed 

Budget

Beginning Fund Balance -                -         -                -                

Income

    Transfer In 30,663           133,672 -                -                

Total Income 30,663           133,672 -                -                

Expense

General & Administrative

Debt Service Fees 30,163           133,172 -                -                

Paying Agent Fees 500                500        -                -                

Total G&A 30,663           133,672 -                -                

Total Expenses 30,663           133,672 -                -                

Excess Revenues (Expenses) -                -         -                -                

Ending Fund Balance -                -         -                -                

Debt Service Fund



DOLA LGID/SID: 65577County Tax Entity Code: 4482
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO The County Commissioners of Douglas County, Colorado
On behalf of the Foxhill Metro District 1

the Board of Directors
of the Foxhill Metropolitan District No. 1

Hereby officially certifies the following mills to be levied against the taxing entity's GROSS assessed
valuation of: $0 Note: If the assessor certified a NET assessed valuation (AV) different than the GROSS
AV due to a Tax Increment Financing (TIF) Area the tax levies must be calculated using the NET AV.
The taxing entity 's total property tax revenue will be derived from the mill levy multiplied against the
NET assessed valuation of: $0

Submitted: Andrea Weaver for budget/fiscal year 2023

PURPOSE LEVY REVENUE
1. General Operating Expenses 0.000 mills $0
2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate Reduction -0.000 mills -$0

SUBTOTAL FOR GENERAL OPERATING: 0.000 mills $0

3. General Obligation Bonds and Interest 0.000 mills $0
4. Contractual Obligations 0.000 mills $0
5. Capital Expenditures 0.000 mills $0
6. Refunds/Abatements 0.000 mills $0
7. Other 0.000 mills $0
8. Judgment 0.000 mills $0
TOTAL: 0.000 mills $0

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY
TAXES FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities
that are Special Districts or Subdistricts of Special Districts must certify separate mill levies and
revenues to the Board of County Commissioners, one each for the funding requirements of each debt
(32-1-1603, C.R.S.). Use additional pages as necessary.
The Special District's or Subdistrict's total levies for general obligation bonds and total levies for
contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND, CONTRACT, OTHER, AND/OR
JUDGMENT:

BONDS
No Bonds Available

CONTRACTS
No Contracts Available

OTHER



No Other Available
JUDGMENT

No Judgment Available

Explanation of Change:

Generated On Wed, 07 Dec 2022


