ANNUAL REPORT
DAWSON RIDGE METROPOLITAN DISTRICTS NO. 1, NO. 2,
NO. 3, NO. 4 AND NO. 5, DOUGLAS COUNTY, COLORADO,
REPORTING PERIOD ENDING
DECEMBER 31, 2021

Pursuant to Section 32-1-207(3)(c), C.R.S., Special District Act, and Section 11.02.040 of
Castle Rock Municipal Code, the following report is submitted by the Boards of Directors of
Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4 and No. 5 (the “Districts™), to the
Town Council of the Town of Castle Rock.

The following information concerns the activity and financial events of the Districts’ during
the year 2021:

1. Progress in implementing service plan.

The Districts’ are currently operating under a Suspension Agreement with the Town of Castle
Rock, dated October 8, 1992, which does not allow the Districts to exercise their powers other than
those administrative functions necessary to remain in lawful existence and in compliance with State
law, until the Districts submit amendments to their service plans that are approved by the Town of
Castle Rock.

2. 2021 Audit.

Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4 and No. 5 each qualify for,
and have applied to the State Auditor’s Office for, audit exemptions for fiscal year 2021. Copies of
the Applications for Exemption from Audit are attached to this report.

3. Capital expenditures and capital improvements.

The Districts did not incur any capital expenditures in the development of public facilities in
the report year of 2021.

4. Capital improvements/projects proposed to be undertaken in 5 years following 2021,

The current developer of the Districts’ is under contract to sell its real estate holdings and the
potential buyers, if closing occurs, have new development plans.

5. Financial obligations and assessed valuation.

Financial Obligations are reflected on the Applications for Exemption from Audit and the
2022 budgets attached to this report.

District No. 1: The gross total assessed valuation of all taxable properties within the District
No. 1 as of December 2021 was $76,320.00. No portion of the District 2021 mill levy was pledged
to debt retirement.



District No. 2: The gross total assessed valuation of all taxable properties within the District
No. 2 as of December 2021 was $3,930.00. No portion of the District 2021 mill levy was pledged to
debt retirement.

District No. 3: The gross total assessed valuation of all taxable properties within the District
No. 3 as of December 2021 was $34,300.00. No portion of the District 2021 mill levy was pledged
to debt retirement.

District No. 4: The gross total assessed valuation of all taxable properties within the District
No. 4 as of December 2021 was $6,080.00. No portion of the District 2021 mill levy was pledged to
debt retirement.

District No. 5: The gross total assessed valuation of all taxable properties within the District
No. 5 as of December 2021 was $60.00. No portion of the District 2021 mill levy was pledged to
debt retirement.

6. Budgets for 2022.

Copies of the Districts’ budgets for 2022 as adopted on November 3, 2021 are attached to
this report.

7. Residential/commercial development which occurred within Districts in 2021:

No commercial or residential development occurred within the Districts during the reporting
period.

8. Fees, charges and assessments.

No fees, charges or assessments were levied or collected by the Districts in 2021.

9. Certification re: Section 11.02.060.

No action, event or condition enumerated in Section 11.02.060 of the Town of Castle Rock
Municipal Code, constituting a material modification to any of the Districts’ service plans, occurred
in the report year.

10. Names, addresses, telephone numbers, meetings.

The names, business addresses, and telephone numbers of each member of the Board of
Directors, the president, and the District counsel as of December 31, 2021 are as follows:

Colleen K. Huber Director and President of District Nos. 1 and
10425 Lynx Run No. 5 and Director and Vice President of
Highlands Ranch, CO 80124 District Nos. 2, 3, and 4

Lawrence Jacobson Director and President of District Nos. 2,

Westside Property Investment Company 3and 4



4100 E. Mississippi Avenue, Suite 500
Glendale, Colorado 80246
(303) 984-9800

Andrew R. Klein Director and Secretary of District Nos. 2,
Westside Property Investment Company 3 and 4

4100 E. Mississippi Avenue, Suite 500

Glendale, Colorado 80246

(303) 984-9800

Jake Schroeder Director and Treasurer of District Nos. 2,
Westside Property Investment Company 3 and 4

4100 E. Mississippi Avenue, Suite 500

Glendale, Colorado 80246

(303) 984-9800

Kathryn T. James, Esq. Legal Counsel
Folkestad Fazekas Barrick & Patoile, P.C.

18 S. Wilcox Street, Suite 200

Castle Rock, CO 80104

303-688-3045

Regular meetings are scheduled for the 1st Wednesday of every month, commencing at 9:30
a.m., at the office of Folkestad Fazekas Barrick & Patoile, P.C., located at 18 S. Wilcox Street, Suite
200, Castle Rock, Colorado, 80104.

Pursuant to Section 32-1-207(3)(c), C.R.S., a copy of this report will be filed with the Town
Council of the Town of Castle Rock, the Douglas County Board of Commissioners, the Division of
Local Government, and the State Auditor, as well as being deposited with the Douglas County Clerk
and Recorder and made available to any interested party as defined in Section 32-1-204(1), C.R.S.
Dated this | day of September, 2022.

DAWSON RJDGE METROPOLITAN DISTRICT

NO. 1, a qugsi-municipal corporation and political
subdivision pfjthe State of Cologgdo

JMAD pd

. James, IStI'IC’[ efal Counsel

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 2, a quasi-municipal corporation and political
subdivision of the State of Colorado



/V//M/M,

Ka yn T 5( es DIS@ Legal Counsel

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 3, a quasi-municipal corporation and political

subdivisiop of the State of Colorado
Wl/\ A/

Kathr nT Ja s, Disgri Legal Counsel

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 4, a quasi-municipal corporation and political
subdiviﬂion of the State of Colorado

By: //M/M/M

Kat 1rynT Ja es Distritt Legal Counsel

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 5, a quasi-municipal corporation and political

SUbleISIOfV the State of Colorado

Kathry James 1str10 Legal Counsel




Applications for Exemption from Audit -- 2021
Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4, and No. 5



APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL

SHORT FORM

Dawson Ridge Metropolitan District No. 1
7995 E Prentice Ave., Suite 103E
Greenwood Village, CO 80111

Sue Blair
303-381-4960
sblair@crsofcolorado.com

For the Year Ended
12/31/21
or fiscal year ended:

FAX 303-381-4961
PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the hest of

my knowiedge.
NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS
PHONE

DATE PREPARED

Joan Beans

Accountant

Community Resource Services of Colorado

7995 E Prentice Ave., Suite 103E, Greenwood Village, CO 80111

303-381-4981

Please indicate whether the following financial information is recorded (h%ggsﬁgx&?:ét) © Asazgigég‘-r‘;ﬁ\?BYASls)
using Governmental or Proprietary fund types 0O




PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government'’s land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

Description : : : : Round to nearest Do Please

2.1 Taxes: Property {report mills levied in Question 10-6) 3

2-2 Specific ownership $ 370
2-3 Sales and use $ - ¥ 0
2-4 Other (specify): $ -
2-5 licenses and permits $ -
2-6  Intergovernmentai: Grants $ -
2-7 Conservation Trust Funds (Lottery) $ -
2-8 Highway Users Tax Funds (HUTF) $ -
2-9 Other (specify): $ -
2-10  Charges for services $ -
2-11  Fines and forfeits $ -
2-12  Special assessments $ -
2-13  Investment income $ -
2-14  Charges for utility services $ -
2-15  Debt proceeds (should agree with line 4-4, column 2){ § -
2-16 Lease proceeds $ -
2-17 Developer Advances received {should agree with line 4-4)] $ -
2-18 Proceeds from sale of capital assets $ -
2-19  Fire and police pension $ -
2-20 Donations $ -
2-21  Other (specify): Signage Rental b 27,218
2-22 $ -
2-23 $

2-24
PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

Lined " ‘Description v . Round to nearest Dolla

3-1  Administrative $ - e to provide
3.2  Salaries $ - K @
3-3  Payroll taxes $ - ©
3-4  Contract services $ 31,367

3-5 Employee henefits $ -

3-6 Insurance 3 -

3-7  Accounting and legal fees $ -

3-8 Repair and maintenance $ -

3-9  Supplies $ -

3-10  Utilities and telephone $ -

3-11 FirelPolice $ -

3-12 Streets and highways $ -

3-13 Public health $ -

3-14 Capital outliay $ -

3-15  Utility operations $ -

3-16 Culture and recreation $ -

3-17 Debt service principal {should agree with Part 4)| $ -

3-18 Debt service interest $ -

3-19 Repayment of Developer Advance Principal {should agree with line 4-4)} $ -

3-20 Repayment of Developer Advance Interest $ -

3-21 Contribution to pension plan (should agree to line 7-2)} $ -

3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2)} $ -

3-23  Other (specify): County treasurer fees $ 58

3-24 $ -

3-25 $ Z

3-26 {add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES| § 31,425

if TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this
form. Please use the "Application for Exemption from Audit - LONG FORM".




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Yes

4-1  Does the entity have outstanding debt?
If Yes, please attach a copy of the entity’s Debt Repayment Schedule.

4-2 s the debt repavment schedule atiached? Iif no. MUST explain: O O

4-3 s the entity current in its debt service payments? If no, MUST explain: O O

Please comblete the fol'lp\rilingvdebt séhe’dule, if appliéable:
{please only include principal amounts){enter all amount as positive
numbers) : , )

Outstanding at -} Issued during | Retired during | Outstanding at
end of prior year* year yeat year-end

General obligation bonds $ g $

Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - |8 - 13 - 18 -
Leases $ - $ - $ - $ -
Developer Advances $ - $ - $ - $ -
Other (specify): $ - $ - 13 - $ -
TOTAL $ - $ - $ - $ -

*must tie to prior year ending balance

Please answer the following questions by marking propriate boxes.

4-5 Does the entity have any authorized, but unissued, debt? O

If yes: How much? 39,650,000
Date the debt was authorized: 5/2/2000

4-6 Does the entity intend to issue debt within the next calendar year? O
If yes: How much? I -]

4-7  Does the entity have debt that has been refinanced that it is still responsible for? O
If yes: What is the amount outstanding? K -

4-§ Does the entity have any lease agreements? O

Ifyes: What is being leased?

What is the original date of the lease?
Number of years of lease?

Is the lease subject to annual appropriation? O |
What are the annual lease payments?
' “Please use this space to provide any explanations or comments:

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances.

5-1 YEAR-END Total of ALL Checking and Savings Accounts $ -
5-2  Certificates of deposit $ -
ota 3 PDepo $ -
e e e e a a d, please ge g e 2
3 z
q -
5-3 5 -
$ -
otz z £ $ -
Total Cash and Investments $ -
Please answer the following guestions by marking in the appropriate boxes Yes No NiA
5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et. 0 0
seq., C.R.S.?
5.5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public 0 0

depository (Section 11-10.5-101, et seq. C.R.8.)?

If no, MUST use this space to provide any explanations:




PART 6 - CAPITAL ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? [

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section 0 0O
29-1-506, C.R.5.,? If no, MUST explain:

6-3 " | Balance- ‘|Additions(Must| YearEnd
Complete the following capital assets table: - N ‘ begmnmg of the | be i,nq:lvu»ded Fn Deletions Balance :
- il oo yeart . Part3) . oboooo DR
Land $ - $ - $ - $ -
Buildings $ - $ - $ - $ -
Machinery and equipment $ - $ - $ - $ -
Furniture and fixtures $ - $ - $ - $ -
Infrastructure $ - $ - 13 - 3 -
Construction In Progress (CIP) $ - $ - 3 - $ -
Other {explain): $ - $ - $ - 3 -
Accumulated Depreciation $ - $ - $ - $ -

OTA $ - - 3 - $ -
Please g DA O . provid exXpia 0 O 0

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes. No
7-1  Does the entity have an "old hire" firefighters’ pension plan? O
7-2  Does the entity have a volunteer firefighters’ pension plan? O

If yes: Who administers the plan? | |
Indicate the contributions from:

Tax (property, SO, sales, etc.): $ -

State contribution amount: $ -

Other (gifts, donations, etc.): $ -

OTA _

What is the monthly benefit paid for 20 years of service per retiree as of Jan $ }
1?

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1  Did the entity file a budget with the Department of Local Affairs for the 0O 0O
current year in accordance with Section 29-1-113 C.R.S.?

82  pidthe entity pass an appropriations resolution, in accordance with Section 0 0
29-1-108 C.R.S.? if no, MUST explain:

if yes: Please indicate the amount budgeted for each fund for the year reported:

Governmental/Proprietary Fund Name _ Total Appropriations By Fund
General Fund $ 19,833




PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

“Please answer the following question by marking in the appropriate box =

Is the entity in compliance with all the provisions of TABOR [State Constltut:on Artlcle X Sechon 20(5)]7

Note: An election to exempt the government from the spending limitations of TABOR does not exemp! he govemment from the 3 percent emergency
reserve requirement. All governments should determing if they meet this requirement of TABOR.

If no, MUST explain:

PART 10 - GENERAL INFORMATION

_ Please answer the following questions by markmg in the appropnate boxes. - -

10-1

If yes:

10-2

if yes:

10-3

10-4

If yes:

10-5

if yes:

10-6

If yes:

Is this apphcataon for a newly formed governmental enﬂty"

Date of formation: [ |
Has the entity changed its name in the past or current year?

Please list the NEW name & PRIOR name:

Is the entity a metropolitan district?

Please indicate what services the entity provides:

{Water, irrigation, sanitation, drainage, streets, traffic & safety controls, transportation, parks & rec |
Does the entity have an agreement with another government to provide services?

List the name of the other governmental entity and the services provided:

LAll services are provided by Dawson Ridge Metropolitan District No. 5 ]
Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during___]

Date Filed:

Does the entity have a certified Mill Levy?

Please provide the following mills levied for the year reported {do not report $ amounts):

Bond Redemption milis

General/Other mills

Total mills

|

O

O

O

]
49.840
49.840

Please use this space to provide any explanations or-comments:




PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 0
Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

» The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

» Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Print the names of ALL members of A MAJORITY of the members of the governiing body must complete and sign in the column below.
current governing body below.

Print Board Member's Name 1, Colleen Huber, attest | ama duly elected or appointed board member, and that |
Board have personally rﬁnﬁ and approve this application for exemption from audit.
Member

Colleen Huber :Signed ,
Date:___ O QXL

1 "My term Expirés: May 2022
Print Board Member's Name { , attest!am a duly elected or appointed board |
Board member, and that | have personally reviewed and approve this application for
Mect:ber ‘exemption from audit.
2 :Signed
‘Date:
‘My term Expires:

Print Board Member's Name 1_ . attest!am aduly elected or appointed board
member, and that | have personally reviewed and approve this application for
xemption from audit.

Board
Member

3

My term Expires:

Print Board Member's Name 1 ‘ ) ' ’, attest | am a ddly elected or appoinfed board
Board member, and that | have personally reviewed and approve this application for
oar
Member
4

iexemption from audit.
; attest 1 am a duly elected or‘éppoihtéd'boafd

igned
Print Board Member's Name
Board member, and that | have personally reviewed and approve this application for
oar
Member
5

ate:

y term Expires:

.exemption from audit.
ighed

ate:
y term Expires:

Print Board Member's Name fl ) _, attest | am a duly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oar

Member iexemption from audit.

6

My term Expires:

Print Board Member's Name __ |, attest]am aduly elected or appointed board
Board member, and that | have personally reviewed and approve this application for
oar

‘exemption from audit.

Member

7

My term Expires:



2022 Budgets
Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4, and No. 5



DAWSON RIDGE METROPOLITAN DISTRICT NO. 1
GENERAL FUND
2022 ADOPTED BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED AMOUNTS
FOR THE YEARS ENDED AND ENDING DECEMBER 31,

2020 2021 2022
Actual Estimated Adopted
REVENUES
Property taxes $ 2729 % 3840 § 3,434
Specific ownership taxes 183 300 240
Billboard revenue 16,328 43,545 30,000
Total revenues 19,240 "~ 47,685 33,674
EXPENDITURES
County treasurer fees 5 58 52
Service fees to District No. § 19,212 47,650 32,612
Emergency reserve - - 1,010
Total expenditures 19,217 47,708 33,674
NET CHANGE IN FUND BALANCE 23 (23) -
BEGINNING FUND BALANCE - 23 -

ENDING FUND BALANCE $ 23 $ - $ -




DAWSON RIDGE METROPOLITAN DISTRICT NO. 1

2022 BUDGET MESSAGE

District Services

Dawson Ridge Metropolitan District No. 1 has prepared its 2022 budget utilizing the modified accrual
basis of accounting. The District has no obligations relating to lease-purchase agreements. The District
was formed to provide for the construction, installation and completion of arterial and collector
roadways, water and sewer facilities, traffic signal and safety devices, and all other necessary
improvements for such projects.

Budget Features
General Fund

Per agreement with District Nos. 2, 3, 4 and 5, revenues received, net of treasurer fees will be
transferred to District No. 5.

The mill levy will remain at 45.00 mills for 2022.



CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR

Name of Jurisdiction: 4104-Dawson Ridge Metro District 1 Date: 8/23/2021

New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR2021 IN DOUGLAS COUNTY, COLORADO.

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $77.050|
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATIONZ | $76.320|
3 LESS TIF DISTRICT INCREMENT, IF ANY: [ $0|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $76.320|
5. NEW CONSTRUCTION: * | $0]
6. INCREASED PRODUCTION OF PRODUCING MINES: ~ | 80|
7. ANNEXATIONS/INCLUSIONS: [ $0|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ~ _ | $0|
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD | $0|
OR LAND (29-1-301(1)(b), C.R.S.): **
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1)(a), | s0f
C.R.S.). Includes all revenue collected on valuation not previously certified:
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-114(1)(a) | $0|

This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution.
New Construction is defined as: Taxable real property structures and the personal property connected with the structure,

*++

~ Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit calculation;

use Forms DLG 52 & 52A.
**  Jurisdiction must apply to the Division of L.ocal Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b).C.R.S. THE ASSESSOR CERTIFIES THE TOTAL ACTUAL

VALUATION FOR THE TAXABLE YEAR2021 IN DOUGLAS COUNTY, COLORADO ON AUGUST 25,2021.

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ I §25,997‘
ADDITIONS TO TAXABLE REAL PROPERTY: '
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! I $Q|
3. ANNEXATIONS/INCLUSIONS: { $0|
4. INCREASED MINING PRODUCTION: % | $0|
5. PREVIOUSLY EXEMPT PROPERTY: I $g|
6. OIL OR GAS PRODUCTION FROM A NEW WELL: | in
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | SQI
(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.}
DELETIONS FROM TAXABLE REAL PRCPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: I iﬂ
9. DISCONNECTIONS/EXCLUSION: | $0|
10. PREVIOUSLY TAXABLE PROPERTY: I $_Q|
@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
! Construction is defined as newly constructed taxable real property structures.
% Includes production from new mines and increases in production of existing producing mines.
IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY: I $0|
IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED); ** l ml

**  The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance with 39-3-118.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.



ANNUAL REPORT
DAWSON RIDGE METROPOLITAN DISTRICTS NO. 1, NO. 2,
NO. 3, NO. 4 AND NO. 5, DOUGLAS COUNTY, COLORADO,
REPORTING PERIOD ENDING
DECEMBER 31, 2021

Pursuant to Section 32-1-207(3)(c), C.R.S., Special District Act, and Section 11.02.040 of
Castle Rock Municipal Code, the following report is submitted by the Boards of Directors of
Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4 and No. 5 (the “Districts”), to the
Town Council of the Town of Castle Rock.

The following information concerns the activity and financial events of the Districts’ during
the year 2021:

1. Progress in implementing service plan.

The Districts’ are currently operating under a Suspension Agreement with the Town of Castle
Rock, dated October 8, 1992, which does not allow the Districts to exercise their powers other than
those administrative functions necessary to remain in lawful existence and in compliance with State
law, until the Districts submit amendments to their service plans that are approved by the Town of
Castle Rock.

2. 2021 Audit.

Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4 and No. 5 each qualify for,
and have applied to the State Auditor’s Office for, audit exemptions for fiscal year 2021. Copies of
the Applications for Exemption from Audit are attached to this report.

3. Capital expenditures and capital improvements.

The Districts did not incur any capital expenditures in the development of public facilities in
the report year of 2021.

4. Capital improvements/projects proposed to be undertaken in 5 years following 2021.

The current developer of the Districts’ is under contract to sell its real estate holdings and the
potential buyers, if closing occurs, have new development plans.

5. Financial obligations and assessed valuation.

Financial Obligations are reflected on the Applications for Exemption from Audit and the
2022 budgets attached to this report.

District No. 1: The gross total assessed valuation of all taxable properties within the District
No. 1 as of December 2021 was $76,320.00. No portion of the District 2021 mill levy was pledged
to debt retirement.



District No. 2: The gross total assessed valuation of all taxable properties within the District
No. 2 as of December 2021 was $3,930.00. No portion of the District 2021 mill levy was pledged to
debt retirement.

District No. 3: The gross total assessed valuation of all taxable properties within the District
No. 3 as of December 2021 was $34,300.00. No portion of the District 2021 mill levy was pledged
to debt retirement.

District No. 4: The gross total assessed valuation of all taxable properties within the District
No. 4 as of December 2021 was $6,080.00. No portion of the District 2021 mill levy was pledged to
debt retirement.

District No. 5: The gross total assessed valuation of all taxable properties within the District
No. 5 as of December 2021 was $60.00. No portion of the District 2021 mill levy was pledged to
debt retirement.

6. Budgets for 2022.

Copies of the Districts’ budgets for 2022 as adopted on November 3, 2021 are attached to
this report.

7. Residential/commercial development which occurred within Districts in 2021:

No commercial or residential development occurred within the Districts during the reporting
period.

8. Fees, charges and assessments.

No fees, charges or assessments were levied or collected by the Districts in 2021.

9. Certification re: Section 11.02.060.

No action, event or condition enumerated in Section 11.02.060 of the Town of Castle Rock
Municipal Code, constituting a material modification to any of the Districts’ service plans, occurred
in the report year.

10. Names, addresses, telephone numbers, meetings.

The names, business addresses, and telephone numbers of each member of the Board of
Directors, the president, and the District counsel as of December 31, 2021 are as follows:

Colleen K. Huber Director and President of District Nos. 1 and
10425 Lynx Run No. 5 and Director and Vice President of
Highlands Ranch, CO 80124 District Nos. 2, 3, and 4

Lawrence Jacobson Director and President of District Nos. 2,

Westside Property Investment Company 3 and 4



4100 E. Mississippi Avenue, Suite 500
Glendale, Colorado 80246
(303) 984-9800

Andrew R. Klein Director and Secretary of District Nos. 2,
Westside Property Investment Company 3 and 4

4100 E. Mississippi Avenue, Suite 500

Glendale, Colorado 80246

(303) 984-9800

Jake Schroeder Director and Treasurer of District Nos. 2,
Westside Property Investment Company 3 and 4

4100 E. Mississippi Avenue, Suite 500

Glendale, Colorado 80246

(303) 984-9800

Kathryn T. James, Esq. Legal Counsel
Folkestad Fazekas Barrick & Patoile, P.C.

18 S. Wilcox Street, Suite 200

Castle Rock, CO 80104

303-688-3045

Regular meetings are scheduled for the 1st Wednesday of every month, commencing at 9:30
a.m., at the office of Folkestad Fazekas Barrick & Patoile, P.C., located at 18 S. Wilcox Street, Suite
200, Castle Rock, Colorado, 80104.

Pursuant to Section 32-1-207(3)(c), C.R.S., a copy of this report will be filed with the Town
Council of the Town of Castle Rock, the Douglas County Board of Commissioners, the Division of
Local Government, and the State Auditor, as well as being deposited with the Douglas County Clerk
and Recorder %E made available to any interested party as defined in Section 32-1-204(1), C.R.S.

Dated this day of September, 2022.

DAWSON GE METROPOLITAN DISTRICT
NO. 1, a qugsi-municipal corporation and political
subdivision pfjthe State of Colopgdo

///MAO ed

Kathrynlil ames, 1str1ct efal Counsel

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 2, a quasi-municipal corporation and political
subdivision of the State of Colorado



By // /I/V)/MO )sz/

Ka‘q es D1s@ Legal Counsel

v

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 3, a quasi-municipal corporation and political
subdivisiop of the State of Colorado

By: M/l V I )D/
nT Jamés DlsﬁjLegal Counsel

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 4, a quasi-municipal corporation and political
subdivision of the State of Colorado

oVl

Kattryn T.Ja ?{'IVCS, Distritt Legal Counsel

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 5, a quasi-municipal corporation and political

subdwmcyzyof the State of Colorado
Ay

Kathry James 1str1c Legal Counsel




Applications for Exemption from Audit -- 2021
Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4, and No. 5



APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

NAME OF GOVERNMENT Dawson Ridge Metropolitan District No. 2 For the Year Ended
ADDRESS 7995 E Prentice Ave., Suite 103E 12/31/21

Greenwood Village, CO 80111 or fiscal year ended:
CONTACT PERSON Sue Blair
PHONE 303-381-4960
EMAIL sblair@crsofcolorado.com
FAX 303-381-4961

PART 1 - CERTIFICATION OF PREPARER

I certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Joan Beans

TITLE Accountant

FIRM NAME (if applicable) Community Resource Services of Colorado

ADDRESS 7995 E Prentice Ave., Suite 103E, Greenwood Village, CO 80111
PHONE 303-381-4981

DATE PREPARED Alag oo

Please indicate whether the following financial information is recorded (,\?nggigchgsngt) (CAsz%ROgEéE;ﬁs ;,(S,S)
using Governmental or Proprietary fund types O




PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's fand, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

“Description . .- : . ‘ Round to nearest Dolla Please

2-1  Taxes: Property {report mills levied in Question 10-6) $ 170 B8 O provid

2-2 Specific ownership $ 16 §

2-3 Sales and use $ - P °

2-4 Other (specify): $ -

2-5 Licenses and permits $ -

2-6  Intergovernmental: Grants $ -

2-7 Conservation Trust Funds (Lottery) $ -

2-8 Highway Users Tax Funds (HUTF) $ -

2-9 Other (specify): $ -
210 Charges for services $ -

2-11  Fines and forfeits $ -
2-12 Special assessments $ -
2-13  Investment income $ 1
2-14  Charges for utility services $ -
2-15  Debt proceeds (should agree with line 4-4, column 2){ § -
2-16 Lease proceeds $ -
2-17 Developer Advances received (should agree with line 4-4)] $ -
2-18 Proceeds from sale of capital assets $ -
2-19  Fire and police pension $ -
2-26 Donations $ -

2-21  Other (specify): $ -
2-22 $ -
2-23 $ -
2-24 ' {add tines 2-1 through 2-23) TOTAL REVENUE| $

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: Alf expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
___interest payments on long-term debt. Financial information will not include fund equity information.
De Lo RO d tOo neare Polla

3-1  Administrative $ - p 0 pro
3-2 Salaries $ - c
3-3  Payroli taxes $ - P °
3-4 Contract services $ 185
3-5 Employee benefits $ -
3-6 Insurance $ -
3-7 Accounting and legal fees $ -
3-8 Repair and maintenance $ -
3-89  Supplies $ -

3-10  Utilities and telephone $ -

3-11 Fire/Police $ -

3-12 Streets and highways $ -

3-13  Public heaith $ -

3-14 Capital outlay $ -

3-15  Utility operations $ -

3-16 Culture and recreation $ -

3-17 Debt service principal (should agree with Part 4)| $ -

3-18 Debt service interest $ -

3-19 Repayment of Developer Advance Principal {should agree with line 4-4)] $ -

3-20 Repayment of Developer Advance Interest $ -

3-21 Contribution to pension plan (should agree to line 7-2)| $ -

3.22 Contribution to Fire & Police Pension Assoc. {should agree to fine 7-2){ $ -

3-23  Other (specify): County treasurer fees $ 2

3-24 $ -

3-25 $ -

3-26 {add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES

if TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this
form. Please use the "Application for Exemption from Audit - LONG FORM".




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Yes
4-1  Does the entity have outstanding debt? O
If Yes, please attach a copy of the entity’s Debt Repayment Schedule.
4-2 repaym hedule d?lfn ) in: O ]
4-3  Is the entity current in its debt service payments? if no, MUST explain: O |

Please complete the following debt schedule, if apphcable
{please: only include principal amounts)(enter all amount as posmve
numbers) . .

Outstanding at | Issued during”| Retired during -| Outstanding at
end -of prior year* year year . . year-end

General obhgation bonds $ $ $ $

Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Leases $ - $ - 18 - 3 -
Developer Advances 3 - $ - 15 - $ -
Other (specify): $ - $ - $ - $ -
TOTAL $ - $ - $ - $ -

*

‘must tie to prior year ending balance

Please answer the following guestions by marking the appropriate boxes.

4-5 Does the entity have any authorized, but unissued, debt? ]

lfyes: How much? $ 27,150,000
Date the debt was authorized: 5/2/2000

4-8  Does the entity intend to issue debt within the next calendar year? O
ifyes: How much? ['$ -]

4-7 Does the entity have debt that has been refinanced that it is still responsible for? O
Ifyes: What is the amount outstanding? 'S -]

4-8 Does the entity have any lease agreements? O

If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? O 0
What are the annual lease payments’?

PART 5 - CASH AND INVESTMENTS

Please provide the entity’s cash deposit and investment balances.

5-1 YEAR-END Total of ALL Checking and Savings Accounis $ -
5.2  Certificates of deposit $ -
ola A Deno $ -
e e e e d a C, piease ae g e <
[ -
g -
5.3 3 -
5 -
ota estme $ -
Total - Cash and Investments $ -
Please answer the following questions by marking in the appropriate boxes Yes No NIA
5-4  Are the entity's Investments legal in accordance with Section 24-75-601, et. 0 0
seq., C.R.S.?
5-5  Are the entity's deposits in an eligible (Public Deposit Protection Act) public 0 0

depository {Section 11-10.5-101, et seq. C.R.8.)?

If no, MUST use this space to provide ary explanations:



PART 6 - CAPITAL ASSETS

6-1
6-2

6-3

Please answer the following questions by marking in the appropriate boxes.

Does the entity have capital assets? 0
Has the entity performed an annual inventory of capital assets in accordance with Section 0 0
28-1-506, C.R.S.,7? If no, MUST explain:

: - i N N . " Balance- - |Additions (Must] " : Year-End
Complete the following qapltal assets table: - beginning of the | beincludedin | = Deletions Batance

o ) R _coyear. . .} . Part3) | - AR

Land $ - $ - $ - 3 -
Buildings $ - $ - $ - 3 -
Machinery and equipment $ - $ - $ - $ -
Furniture and fixtures $ - $ - $ - 3 -
infrastructure $ - $ - $ - $ -
Construction in Progress (CIP) $ - $ - $ - $ -
Other (explain): $ - 18 - 1% - $ -
Accumulated Depreciation $ - $ - $ - 3 -

OTA 3 — 1% T8 1§ -

Piease D O Provid EXD 0 » O e

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.

7-1
7-2

if yes:

8-1

§-2

If yes:

Does the entity have an "old hire" firefighters’ pension plan? O
Does the entity have a volunteer firefighters' pension plan? O
Who administers the plan? ] |

Indicate the contributions from:

Tax (property, SO, sales, etc.): $ -

State contribution amount: $ -

Other (gifts, donations, etc.): $ -

OTA $ _

What is the monthly benefit paid for 20 years of service per retiree as of Jan $ N

1?

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
Did the entity file a budget with the Department of Local Affairs for the 0 0
current year in accordance with Section 29-1-113 C.R.S8.?

Did the entity pass an appropriations resolution, in accordance with Section 0 0
29-1-108 C.R.S.7? If no, MUST explain:

Please indicate the amount budgeted for each fund for the year reported:

Governmental/Proprietary Fund Name ~ .~ | Total Appropriations By Fund
General Fund $ 182




9-1

PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate hox
Is the entity in compliance with all the provisions of TABOR [State Constltutxon, Article X, Section 20(5)]?

Nate: An glection to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency
reserve requirement. All governments shoutd determine if they meet this requirement of TABOR.

If no, MUST explain:

10-1

If yes:

10-2

if yes:

10-3

10-4

if yes:

10-5

if yes:

10-6

If yes:

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

Is this pplicaion for a newly formed governmental entity?

Date of formation: l |
Has the entity changed its name in the past or current year?

Please list the NEW name & PRIOR name:

Is the entity a metropolitan district?

Please indicate what services the entity provides:

IWater, irrigation, sanitation, drainage, streets, traffic & safety controls, transportation, parks & rec l
Does the entity have an agreement with another government to provide services?

List the name of the other governmental entity and the services provided:

|All services are provided by Dawson Ridge Metropolitan District No. 5 |
Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during__l

Date Filed:

Does the entity have a certified Mill Levy?

Please provide the following mills levied for the year reported {do not report $ amounts):

Bond Redemption mills

General/Other mills

O

|

O

]

O
45.000

Total mills

45.000

-Please use this space to provide any.explanations or comments::




| PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box YES NO
12-1 If you plan to submit this form electronically, have you read the new Electronic Signature O
Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signhatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

» The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

» Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Print the names of ALL members of A MAJORITY of the members of the governing body must complete and sign in the column below.
current governing body below.
Print Board Member’s Name I, Colleen Huber, attest|am a duly elected or appointed board member, and that |
have personallyyrgyiewed and approve this application for exemption from audit.
:Signed @ ?}
Date:__ O[99
My term E;(p'ires: May 2022

Board
Member Colleen Huber

1

Print Board Member's Name I, Lawrence Jacobson, attest!am a duly elected or appointed board member, and
Board that | have personally reviewed and approve this application for exemption from
Member Lawrence Jacobson -audit.
2 ‘Signed
Date:
‘My term Expires: May 2022

Print Board Member's Name I, Andrew Kiein, attest|am a duly elected or appointed board member, and that |

Board have personally reviewed and approve this application for exemption from audit.
0ar A~H
Member Andrew Klein iS'gned

:Date:

3 ‘My term Expires: May 2022

Print Board Member's Name I, Jake Schroder, attest | am a duly elected or appointed board member, and that |
Board have personally reviewed and approve this application for exemption from audit.
oar .
Member Jake Schroder ‘Signed

4 }Date:
My term Expires: May 2022

Print Board Member's Name

H

‘exemption from audit.
‘Signed
|

1 - R attest | am amdul“y elected or appdihted board
member, and that | have personally reviewed and approve this application for

Date:
‘My term Expires:

, attestam a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
:exemption from audit.

‘Signed
‘Date:
‘My term Expires:

Print Board Member's Name

Board
Member

6

Print Board Member's Name I , attestl am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
‘exemption from audit.

‘Signed
‘Date:
‘My term Expires:

Board
Member

7




2022 Budgets
Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4, and No. 5



DAWSON RIDGE METRO DISTRICT NO. 2
GENERAL FUND
2022 ADOPTED BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED AMOUNTS
FOR THE YEARS ENDED AND ENDING DECEMBER 31,

2020 2021 2022
Actual Estimated Adopted
REVENUES
Property taxes 3 296 $ 170 177
Specific ownership taxes 17 40 12
Interest - 1 -
Total revenues 313 211 189
EXPENDITURES
County treasurer fees 1 3 3
Service fees to District No. 5 310 210 176
Emergency reserve - - 10
Total expenditures 311 213 189
NET CHANGE IN FUND BALANCE 2 (2) -
BEGINNING FUND BALANCE - 2 -

ENDING FUND BALANCE $ 2 $ -




DAWSON RIDGE METROPOLITAN DISTRICT NO. 2

2022 BUDGET MESSAGE

District Services

Dawson Ridge Metropolitan District No. 2 has prepared its 2022 budget utilizing the modified accrual
basis of accounting. The District has no obligations relating to lease-purchase agreements. The District
was formed to provide for the construction, installation and completion of arterial and collector
roadways, water and sewer facilities, traffic signal and safety devices, and all other necessary
improvements for such projects.

Budget Features
General Fund

Per agreement with District Nos. 1, 3, 4 and 5, revenues received, net of treasurer fees will be
transferred to District No. 5.

The mill levy will remain at 45.00 mills for 2022.



CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR
Name of Jurisdiction: 4105-Dawson Ridge Metro District 2 Date: 8/23/2021
New Entity: No : '

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-1 21(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR2021 IN DOUGLAS COUNTY, COLORADO.

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $3,770|
"~ 2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION | $3,935|
3. LESS TIF DISTRICT INCREMENT, IF ANY: | S&l
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | &3,236[
5. NEW CONSTRUCTION: * | $0|
6. INCREASED PRODUCTION OF PRODUCING MINES: ~ | &l
7. ANNEXATIONS/INCLUSIONS: | $0]
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ~ | sg]
8. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING CIL AND GAS LEASEHOLD I &Q|
OR LAND (29-1-301(1)(b), C.R.S.): **
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1)(a), I $Q|
C.R.8.). Includes all revenue collected on valuation not previously certified: '
11. TAXES ABATED AND REFUNDED AS OF AUG, 1 (29-1-301(1)(a), C.R.S.) and (39-10-114(1)(a) I Sﬂl

This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution.

New Construction is defined as: Taxable real property structures and the personal property connected with the structure,

~  Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the timit calculation;
use Forms DLG 52 & 52A.

**  Jurisdiction must apply fo the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

e

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 38-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE TOTAL ACTUAL
VALUATION FOR THE TAXABLE YEAR2021 IN DOUGLAS COUNTY, COLORADO ON AUGUST 25,2021.

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ I $1 3,537|
ADDITIONS TO TAXABLE REAL PROPERTY:
2, CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! I QQI
3. ANNEXATIONS/INCLUSIONS: | 80|
4. INCREASED MINING PRODUCTION: % I 5&]
5. PREVIOUSLY EXEMPT PROPERTY: I ﬁ)_l
6. OIL OR GAS PRODUCTION FROM A NEW WELL: | $Q|
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: I $Q_|
(if land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | Sﬂl
9. DISCONNECTIONS/EXCLUSION: I ﬂ)_l
10. PREVIOUSLY TAXABLE PROPERTY: I @I
@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
! Construction is defined as newly constructed taxable real property structures.
% Includes production from new mines and increases in production of existing producing mines.
IN ACCORDANCE WITH 38-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY: | gl

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** | SQ_I

" The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.




ANNUAL REPORT
DAWSON RIDGE METROPOLITAN DISTRICTS NO. 1, NO. 2,
NO. 3, NO. 4 AND NO. 5, DOUGLAS COUNTY, COLORADO,
REPORTING PERIOD ENDING
DECEMBER 31, 2021

Pursuant to Section 32-1-207(3)(c), C.R.S., Special District Act, and Section 11.02.040 of
Castle Rock Municipal Code, the following report is submitted by the Boards of Directors of
Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4 and No. 5 (the “Districts”), to the
Town Council of the Town of Castle Rock.

The following information concerns the activity and financial events of the Districts’ during
the year 2021:

1. Progress in implementing service plan.

The Districts’ are currently operating under a Suspension Agreement with the Town of Castle
Rock, dated October 8, 1992, which does not allow the Districts to exercise their powers other than
those administrative functions necessary to remain in lawful existence and in compliance with State
law, until the Districts submit amendments to their service plans that are approved by the Town of
Castle Rock.

2. 2021 Audit.

Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4 and No. 5 each qualify for,
and have applied to the State Auditor’s Office for, audit exemptions for fiscal year 2021. Copies of
the Applications for Exemption from Audit are attached to this report.

3. Capital expenditures and capital improvements.

The Districts did not incur any capital expenditures in the development of public facilities in
the report year of 2021.

4, Capital improvements/projects proposed to be undertaken in 5 years following 2021.

The current developer of the Districts’ is under contract to sell its real estate holdings and the
potential buyers, if closing occurs, have new development plans.

5. Financial obligations and assessed valuation.

Financial Obligations are reflected on the Applications for Exemption from Audit and the
2022 budgets attached to this report.

District No. 1: The gross total assessed valuation of all taxable properties within the District
No. 1 as of December 2021 was $76,320.00. No portion of the District 2021 mill levy was pledged
to debt retirement.



District No. 2: The gross total assessed valuation of all taxable properties within the District
No. 2 as of December 2021 was $3,930.00. No portion of the District 2021 mill levy was pledged to
debt retirement.

District No. 3: The gross total assessed valuation of all taxable properties within the District
No. 3 as of December 2021 was $34,300.00. No portion of the District 2021 mill levy was pledged
to debt retirement.

District No. 4: The gross total assessed valuation of all taxable properties within the District
No. 4 as of December 2021 was $6,080.00. No portion of the District 2021 mill levy was pledged to
debt retirement.

District No. 5: The gross total assessed valuation of all taxable properties within the District
No. 5 as of December 2021 was $60.00. No portion of the District 2021 mill levy was pledged to
debt retirement. '

6. Budgets for 2022.

Copies of the Districts’ budgets for 2022 as adopted on November 3, 2021 are attached to
this report.

7. Residential/commercial development which occurred within Districts in 2021:

No commercial or residential development occurred within the Districts during the reporting
period.

8. Fees, charges and assessments.

No fees, charges or assessments were levied or collected by the Districts in 2021.

9, Certification re: Section 11.02.060.

No action, event or condition enumerated in Section 11.02.060 of the Town of Castle Rock
Municipal Code, constituting a material modification to any of the Districts’ service plans, occurred
in the report year.

10. Names, addresses, telephone numbers, meetings.

The names, business addresses, and telephone numbers of each member of the Board of
Directors, the president, and the District counsel as of December 31, 2021 are as follows:

Colleen K. Huber Director and President of District Nos. 1 and
10425 Lynx Run No. 5 and Director and Vice President of
Highlands Ranch, CO 80124 District Nos. 2, 3, and 4

Lawrence Jacobson Director and President of District Nos. 2,

Westside Property Investment Company 3and 4



4100 E. Mississippi Avenue, Suite 500
Glendale, Colorado 80246
(303) 984-9800

Andrew R. Klein Director and Secretary of District Nos. 2,
Westside Property Investment Company 3 and 4

4100 E. Mississippi Avenue, Suite 500

Glendale, Colorado 80246

(303) 984-9800

Jake Schroeder Director and Treasurer of District Nos. 2,
Westside Property Investment Company 3 and 4

4100 E. Mississippi Avenue, Suite 500

Glendale, Colorado 80246

(303) 984-9800

Kathryn T. James, Esq. Legal Counsel
Folkestad Fazekas Barrick & Patoile, P.C.

18 S. Wilcox Street, Suite 200

Castle Rock, CO 80104

303-688-3045

Regular meetings are scheduled for the 1st Wednesday of every month, commencing at 9:30
a.m., at the office of Folkestad Fazekas Barrick & Patoile, P.C., located at 18 S. Wilcox Street, Suite
200, Castle Rock, Colorado, 80104.

Pursuant to Section 32-1-207(3)(c), C.R.S., a copy of this report will be filed with the Town
Council of the Town of Castle Rock, the Douglas County Board of Commissioners, the Division of
Local Government, and the State Auditor, as well as being deposited with the Douglas County Clerk
and Recorder and made available to any interested party as defined in Section 32-1-204(1), C.R.S.
Dated this day of September, 2022.

DAWSON RIDGE METROPOLITAN DISTRICT

NO. 1, a qudsi-municipal corporation and political
subdivision pfjthe State of Colorgdo

//Mno pd

By:
Kathrynfi J'/ames istrict Leffal Counsel

\

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 2, a quasi-municipal corporation and political
subdivision of the State of Colorado



By //ﬂ /M XV

Kaﬁ es DlS ricy Legal Counsel

v

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 3, a quasi-municipal corporation and political
subdivision of the State of Colorado

Y

Kathryn T. Jam és, Dis@Legal Counsel

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 4, a quasi-municipal corporation and political
subdivigion of the State of Colorado

By: MMAAO’

Kat%yn T. Ja #nvss, Distrfet Legal Counsel

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 5, a quasi-municipal corporation and political

subd1v1510f§)/f the State of Colorado

Kathry James 1strlc Legal Counsel




Applications for Exemption from Audit -- 2021
Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4, and No. 5



APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

NAME OF GOVERNMENT Dawson Ridge Metropolitan District No. 3 For the Year Ended
ADDRESS 7995 E Prentice Ave., Suite 103E 12131121

Greenwood Village, CO 80111 or fiscal year ended:
CONTACT PERSON Sue Blair
PHONE 303-381-4960
EMAIL sblair@crsofcolorado.com
FAX 303-381-4961

PART 1 - CERTIFICATION OF PREPARER

I certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Joan Beans

TITLE Accountant

FIRM NAME (if applicable) Community Resource Services of Colorado

ADDRESS 7995 E Prentice Ave., Suite 103E, Greenwood Village, CO 80111
PHONE 303-381-4981

DATE PREPARED EYRCTEY

PREPARER (siGNATURE REQUIRED)

=
Please indicate whether the following financial information is recorded (,\%gxsﬁgxagg‘s) © Asiﬁggj';égl;ﬁ?g\sm
using Governmental or Proprietary fund types 0




PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government'’s land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

- Line#t |- _ R . Description. . L B Round to nearest Dolla Please
2-1  Taxes: Property {report mills levied in Question 10-6) $ 1,744 0 provid
2-2 Specific ownership $ 168 K
2-3 Sales and use $ - e °
2-4 Other (specify): -
2-5 Licenses and permits -
2-6  Intergovernmental: Grants -
2-7 Conservation Trust Funds (Lottery) -
2-8 Highway Users Tax Funds (HUTF) -
2-9 Other (specify): -

2-10  Charges for services

2-11  Fines and forfeits

2-12  Special assessments

2-13  Investment income

2-14 Charges for utility services

2-15  Debt proceeds {should agree with line 4-4, column 2) -
2-16 Lease proceeds -
2-17 Developer Advances received (should agree with line 4-4) -

2-18 Proceeds from sale of capital assets
2-19  Fire and police pension

2-20 Donations

2-21  Other (specify):

2-22

2-23

2-24
PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt, Financial information will not include fund equity information.

enlenlenlenlenlenlenienlenlenlenleatenieaieniealenlenlenlen
A RN RER R AR | LRI A R R IR NN | RN ¢

Line# Description S . . ) Round o nearest Dolla P e
3-1  Administrative $ - p O provid
3-2 Salaries $ -

3-3  Payroll taxes $ - ¥ ©
3-4 Contract services $ 1,889

3-5 Employee benefits $ -

3-6 Insurance $ -

3-7  Accounting and legal fees $ -

3-8  Repair and maintenance $ -

3-9  Supplies $ -

3-10 Utilities and telephone $ -

3-11  Fire/Police $ -

3-12 Streets and highways $ -

3-13 Public health $ -

3-14 Capital outlay $ -

3-15  Utility operations $ -

3-16  Culture and recreation $ -

3-17 Debt service principal {should agree with Part4)] $ -

3-18 Debt service interest $ -

3-19 Repayment of Developer Advance Principal (should agree with line 44)] $ -

3-20 Repayment of Developer Advance Interest $ -

3-21 Contribution to pension plan {should agree to line 7-2)] $ -

3-22 Contribution to Fire & Police Pension Assoc. {should agree to line 7-2)] $ -

3-23 Other (specify): County treasurer fees $ 26

3-24 $ -

3-25 $

3-26 {add lines 3-1 through 3-24) TOTAL EXPENDITURESIEXPENSESI %

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES {Line 3-26) are GREATER than $100,000 - STOP. You may not use this
form. Please use the "Application for Exemption from Audit - LONG FORM".



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Yes

Please answer the following questions by marking the appropriate boxes.

4-4

4.5

if yes:

4-6

i yes:

47

if yes:
4-8
If yes:

Does the entity have outstanding debt?
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

Is the debt repavment schedule attached? If no. MUST explain:

Is the entity current in its debt service payments? If no, MUST explain:

Piease complete the following debt schedule, if applicable:
please only include principal amountsj{enter all amount as positive -
numbers) - - : : . :

Qutstanding at

: Issued during
end of prior year*

year

General obligation bonds

Retired during
year

‘Outstanding at
year-end

Revenue bonds

Notes/Loans

Leases

Developer Advances

$
$
I .
$
$
$

Other {specify):

$
$
$
[3 -
$
$
$

'
©~
t

TOTAL

Ben B len || nienll

SRR RN N[N
L

*must tie to prior year ending balance
Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?

23,175,000
5/2/2000

How much? $
Date the debt was authorized:

Does the entity intend to issue debt within the next calendar year?

How much? [$ -

Does the entity have debt that has been refinanced that it is still responsible for?
What is the amount outstanding? B -]
Does the entity have any lease agreements?

What is being leased?

What is the original date of the lease?

Number of years of lease?
Is the lease subject to annual appropriation?

What are the annual lease payments? 7 I »
i B Please Use this space to provide any explanations or comments:

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances.

Yes

Amount

5-1
5-2

5-3

5-4

5-5

YEAR-END Total of ALL Checking and Savings Accounts

Certificates of deposit

ediid

ota a Lyepo

e o = £) a e d. please de 2 o o

&)

alenlen

RERER

0ia o o

Total Cash and Investments

Please answer the following questions by marking in the appropriate boxes Yes
Are the entity's Investments legal in accordance with Section 24-75-601, et. 0
seq., C.R.8.?
Are the entity's deposits in an eligible (Public Deposit Protection Act) public 0

depository (Section 11-10.5-101, et seq. C.R.8.)?

R |
'

if no, MUST use this space to provide any explanations:



PART 6 - CAPITAL ASSETS

6-1
6-2

6-3

Please answer the following questions by marking in the appropriate boxes.

Does the entity have capital assets? O
Has the entity performed an annual inventory of capital assets in accordance with Section 0 0
29-1-506, C.R.S.,? If no, MUST explain:
: S & : R "‘Balance-- -~ |Additions {Must] » Year-End
Complete the following. capital assets table: ) beginning of the | be inclu;!ed in Deletipns Balance
R : ~-year* .} . Part3). . b
Land $ - 19 - 3 - $ -
Buildings $ - 1% - 18 - 18 -
Machinery and equipment 3 - $ - 3 - $ -
Furniture and fixtures $ - $ - $ - $ -
Infrastructure $ - 18 - 18 - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Other (explain): $ - 18 - |8 - 18 -
Accumulated Depreciation $ - $ - $ - $ -
OTA $ - 3 - $ - $ -
FPle e Pa O. provid exp O O O

PART 7 - PENSION INFORMATION

7-1
7-2

If yes:

8-1

8-2

if yes:

Please answer the following questions by marking in the appropriate boxes.

Does the entity have an "old hire" firefighters’ pension plan? O
Does the entity have a volunteer firefighters' pension plan? O
Who administers the plan? [ |

Indicate the contributions from:

Tax {property, SO, sales, etc.): $ -

State contribution amount: $ -

Other (gifts, donations, etc.): $ -

OT2 $ -

What is the monthly benefit paid for 20 years of service per retiree as of Jan $ )

1?

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
Did the entity file a budget with the Department of Local Affairs for the 0 0O
current year in accordance with Section 29-1-113 C.R.8.?

Did the entity pass an appropriations resolution, in accordance with Section 0 O
29-1-108 C.R.S.7? If no, MUST explain:

Please indicate the amount budgeted for each fund for the year reported:

Govérnmental/Proprietary Fund Name - |- Total Appropriations By Fund
General Fund $ 1,849




PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box B
9.1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Artucle X, Section 20(5)]7 O
4
Note: An slection to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency
reserve raquirement. All governments should determine If they meet this requirement of TABOR.

i no, MUST explain:

PART 10 - GENERAL INFORMATION

- Please answer the following questlcns by marking in the appropnate boxes.

101 Is this application for a newly formed governmental entity? 0
if yes: Date of formation: I |
10-2 Has the entity changed its name in the past or current year? 0

If yes: Please list the NEW name & PRIOR name:

10-3 Is the entity a metropolitan district? |
Piease indicate what services the entity provides:
{Water, irrigation, sanitation, drainage, streets, traffic & safety controls, transportation, parks & rec {
10-4 Does the entity have an agreement with another government to provide services? O
If yes: List the name of the other governmental entity and the services provided:
| All services are provided by Dawson Ridge Metropolitan District No. 5 !
10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during___] a

If yes: Date Filed:

10-6 Does the entity have a certified Mill Levy? O

If yes:
Y Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption milis -
General/Other mills 51.820
Total mills v » 51.820

Please:use this space to provide any explanations or comments:



PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box YES NO
12-1 If you plan to submit this form electronically, have you read the new Electronic Signature [
Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

- The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

+ The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and [P address.

- Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Print the names of ALL members of A MAJORITY of the members of the governing body must complete and sign in the column below,
current governing body below.
Print Board Member's Name I, Colleen Huber, attest | am a duly elected or appointed board member, and that |
Board have personalf%/ar viewed and approve this application for exemption from audit.
oar / z { ——

Memb Colleen Huber :Signed |
e? ) Date:___X/]/5D

My term E)ipi'res: May 2022

Print Board Member's Name I, Lawrence Jacobson, attest | am a duly elected or appointed board member, and
Board that | have personally reviewed and approve this application for exemption from
Member Lawrence Jacobson audit.
2 Signed
Date:
My term Expires: May 2022

Print Board Member's Name 1, Andrew Klein, attest | am a‘dm‘y elected or appointed board member, and that |

Board have personaily reviewed and approve this application for exemption from audit.
oar .
Member Andrew Klein Signed

Date:

3 My term Expires: May 2022

Print Board Member's Name ‘I; Jake Sdhfodvéi, attest | am a Wd'uly elected or épbointed board rnéfnber, and that |
Board have personally reviewed and approve this application for exemption from audit.
oar N
Member Jake Schroder 1Signed
‘Date:

4 'My term Expires: May 2022

Print Board Member's Name 7 attestlam aduly elected or appointed board
member, and that | have personally reviewed and approve this application for
Board lexemption from audit.

Megber ‘Signed
‘Date:
My term Expires:

Print Board Member's Name I , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
texemption from audit.

‘Signed
§Date:
My term Expires:

Board
Member

6

Print Board Member's Name I , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
‘exemption from audit.

‘Signed
iDate:
My term Expires:

Board
Member

7




2022 Budgets
Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4, and No. 5



DAWSON RIDGE METRO DISTRICT NO. 3
GENERAL FUND
2022 ADOPTED BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED AMOUNTS
FOR THE YEARS ENDED AND ENDING DECEMBER 31,

2020 2021 2022
Actual Estimated Adopted
REVENUES
Property taxes $ 1,721 $ 1,744 1,544
Specific ownership taxes 115 140 108
Total revenues 1,836 1,884 1,652
EXPENDITURES
County treasurer fees 3 26 23
Service fees to District No. 5 1,819 1,817 1,579
Emergency reserve - 55 50
Total expenditures 1,822 1,898 1,652
NET CHANGE IN FUND BALANCE 14 (14) -
BEGINNING FUND BALANCE - 14 -

ENDING FUND BALANCE $ 14 $ -




DAWSON RIDGE METROPOLITAN DISTRICT NO. 3

2022 BUDGET MESSAGE

District Services

Dawson Ridge Metropolitan District No. 3 has prepared its 2022 budget utilizing the modified accrual
basis of accounting. The District has no obligations relating to lease-purchase agreements. The District
was formed to provide for the construction, installation and completion of arterial and collector
roadways, water and sewer facilities, traffic signal and safety devices, and all other necessary
improvements for such projects.

Budget Features
General Fund

Per agreement with District Nos. 1, 2, 4 and 5, revenues received, net of treasurer fees will be
transferred to District No. 5.

The mill levy will remain at 45.00 mills for 2022.



CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR
Name of Jurisdiction: 4106-Dawson Ridge Metro District 3 Date: 8/23/2021
New Entity: No
USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR2021 IN DOUGLAS COUNTY, COLORADO.

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $33,650|
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION% | §34,300|
3 LESS TIF DISTRICT INCREMENT, IF ANY: _ | $0|
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: I &34,300|
5. NEW CONSTRUCTION: * I El
6. [INCREASED PRODUCTION OF PRODUCING MINES: ~ I &Ql
7.  ANNEXATIONS/INCLUSIONS: | $0|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ~ l @I
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING Ol AND GAS LEASEHOLD | $Q|
OR LAND (29-1-301(1)(b), C.R.S.): **
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (28-1-301(1)(a), | $_Q|
C.R.8.). Includes all revenue collected on valuation not previously certified:
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-114(1)(a) I $g|

This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution.

New Construction is defined as: Taxable real property structures and the personal property connected with the structure.

~ Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit calculation;
use Forms DLG 52 & 52A,

**  Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 5§2B.

i

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE TOTAL ACTUAL
VALUATION FOR THE TAXABLE YEAR2021 IN DOUGLAS COUNTY, COLORADO ON AUGUST 25,2021.

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ I §25,899|
ADDITIONS TO TAXABLE REAL PROPERTY:
2, CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! I SQI
3. ANNEXATIONS/INCLUSIONS: I sg]
4, INCREASED MINING PRODUCTION: % | ml
5. PREVIOUSLY EXEMPT PROPERTY: | $0|
6. OIL OR GAS PRODUCTION FROM A NEW WELL: | $0|
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | ml
(f land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | gl
9. DISCONNECTIONS/EXCLUSION: I in
10. PREVIOUSLY TAXABLE PROPERTY: | S&I
@  This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
I Construction is defined as newly constructed taxable real property structures.
% Includes production from new mines and increases in production of existing producing mines.
IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY: l @l

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** I $§|
“*  The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.




ANNUAL REPORT
DAWSON RIDGE METROPOLITAN DISTRICTS NO. 1, NO. 2,
NO. 3, NO. 4 AND NO. 5, DOUGLAS COUNTY, COLORADO,
REPORTING PERIOD ENDING
DECEMBER 31, 2021

Pursuant to Section 32-1-207(3)(c), C.R.S., Special District Act, and Section 11.02.040 of
Castle Rock Municipal Code, the following report is submitted by the Boards of Directors of
Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4 and No. 5 (the “Districts”), to the
Town Council of the Town of Castle Rock.

The following information concerns the activity and financial events of the Districts’ during
the year 2021:

1. Progress in implementing service plan.

The Districts’ are currently operating under a Suspension Agreement with the Town of Castle
Rock, dated October 8, 1992, which does not allow the Districts to exercise their powers other than
those administrative functions necessary to remain in lawful existence and in compliance with State
law, until the Districts submit amendments to their service plans that are approved by the Town of
Castle Rock.

2. 2021 Audit.

Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4 and No. 5 each qualify for,
and have applied to the State Auditor’s Office for, audit exemptions for fiscal year 2021. Copies of
the Applications for Exemption from Audit are attached to this report.

3. Capital expenditures and capital improvements.

The Districts did not incur any capital expenditures in the development of public facilities in
the report year of 2021.

4. Capital improvements/projects proposed to be undertaken in 5 vears following 2021.

The current developer of the Districts’ is under contract to sell its real estate holdings and the
potential buyers, if closing occurs, have new development plans.

5. Financial obligations and assessed valuation.

Financial Obligations are reflected on the Applications for Exemption from Audit and the
2022 budgets attached to this report.

District No. 1: The gross total assessed valuation of all taxable properties within the District
No. 1 as of December 2021 was $76,320.00. No portion of the District 2021 mill levy was pledged
to debt retirement.



District No. 2: The gross total assessed valuation of all taxable properties within the District
No. 2 as of December 2021 was $3,930.00. No portion of the District 2021 mill levy was pledged to
debt retirement.

District No. 3: The gross total assessed valuation of all taxable properties within the District
No. 3 as of December 2021 was $34,300.00. No portion of the District 2021 mill levy was pledged
to debt retirement.

District No. 4: The gross total assessed valuation of all taxable properties within the District
No. 4 as of December 2021 was $6,080.00. No portion of the District 2021 mill levy was pledged to
debt retirement.

District No. 5: The gross total assessed valuation of all taxable properties within the District
No. 5 as of December 2021 was $60.00. No portion of the District 2021 mill levy was pledged to
debt retirement.

6. Budgets for 2022.

Copies of the Districts’ budgets for 2022 as adopted on November 3, 2021 are attached to
this report.

7. Residential/commercial development which occurred within Districts in 2021:

No commercial or residential development occurred within the Districts during the reporting
period.

8. Fees, charges and assessments.

No fees, charges or assessments were levied or collected by the Districts in 2021.

9. Certification re: Section 11.02.060.

No action, event or condition enumerated in Section 11.02.060 of the Town of Castle Rock
Municipal Code, constituting a material modification to any of the Districts’ service plans, occurred
in the report year.

10. Names, addresses, telephone numbers, meetings.

The names, business addresses, and telephone numbers of each member of the Board of
Directors, the president, and the District counsel as of December 31, 2021 are as follows:

Colleen K. Huber Director and President of District Nos. 1 and
10425 Lynx Run No. 5 and Director and Vice President of
Highlands Ranch, CO 80124 District Nos. 2, 3, and 4

Lawrence Jacobson Director and President of District Nos. 2,

Westside Property Investment Company 3 and 4



4100 E. Mississippi Avenue, Suite 500
Glendale, Colorado 80246
(303) 984-9800

Andrew R. Klein Director and Secretary of District Nos. 2,
Westside Property Investment Company 3and 4

4100 E. Mississippi Avenue, Suite 500

Glendale, Colorado 80246

(303) 984-9800

Jake Schroeder Director and Treasurer of District Nos. 2,
Westside Property Investment Company 3 and 4

4100 E. Mississippi Avenue, Suite 500

Glendale, Colorado 80246

(303) 984-9800

Kathryn T. James, Esq. Legal Counsel
Folkestad Fazekas Barrick & Patoile, P.C.

18 S. Wilcox Street, Suite 200

Castle Rock, CO 80104

303-688-3045

Regular meetings are scheduled for the 1st Wednesday of every month, commencing at 9:30
a.m., at the office of Folkestad Fazekas Barrick & Patoile, P.C., located at 18 S. Wilcox Street, Suite
200, Castle Rock, Colorado, 80104.

Pursuant to Section 32-1-207(3)(c), C.R.S., a copy of this report will be filed with the Town
Council of the Town of Castle Rock, the Douglas County Board of Commissioners, the Division of
Local Government, and the State Auditor, as well as being deposited with the Douglas County Clerk
and Recorder gﬁ made available to any interested party as defined in Section 32-1-204(1), C.R.S.

Dated this day of September, 2022.

DAWSON RIJDGE METROPOLITAN DISTRICT
NO. 1, a qudsi-municipal corporation and political
subdivision pflthe State of Cologgdo

///MAD pd

Kathryn[il JVames istrict Leffal Counsel

By:

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 2, a quasi-municipal corporation and political
subdivision of the State of Colorado



/I/MM/M >,?/

Ka yn"[‘f es DIS@ Legal Counsel

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 3, a quasi-municipal corporation and political
subdivisiop of the State of Colorado

Y

Kathryn T. Janj és, Dis@Legal Counsel

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 4, a quasi-municipal corporation and political
subdiviﬁion of the State of Colorado

o Vatllh, ),

Kathryn T. Ja #1%3, Distrfgt Legal Counsel

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 5, a quasi-municipal corporation and political

subd1v1su7xV the State of Colorado

Kathry James IStI‘IC Legal Counsel




Applications for Exemption from Audit -- 2021
Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4, and No. 5



APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE

EMAIL

FAX

PART 1 - CERTIFICATION OF PREPARER

SHORT FORM

Dawson Ridge Metropolitan District No. 4
7995 E Prentice Ave., Suite 103E
Greenwood Village, CO 80111

Sue Blair

303-381-4960
sblair@crsofcolorado.com
303-381-4961

For the Year Ended
12/31/21
or fiscal year ended:

I certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of

my knowledge.

NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS

PHONE

DATE PREPARED

Joan Beans

Accountant

Community Resource Services of Colorado

7995 E Prentice Ave., Suite 103E, Greenwood Village, CO 80111

303-381-4981

& AR
- —

PREPARER (siGNATURE REQUIRED)

%SOCLV-\ %&@J@\
|9

Please indicate whether the following financial information is recorded
using Governmental or Proprietary fund types

GOVERNMENTAL
(MODIFIED ACCRUAL BASIS)

PROPRIETARY
(CASH OR BUDGETARY BASIS)

g




PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

Description ' : Round to nearest Dolla Please

2-1 Taxes: Property {report mills levied in Question 10-6) $ 264 By o provide
2-2 Specific ownership $ 26
2-3 Sales and use $ - P °
2-4 Other (specify): $ -
2-5  Licenses and permits $ -
2-6  Intergovernmental: Grants $ -
2.7 Conservation Trust Funds (Lottery) $ -
2-8 Highway Users Tax Funds (HUTF) $ -
2-9 Other (specify): $ -
2-10  Charges for services $ -
2-11  Fines and forfeits $ -
2-12 Special assessments $ -
2-13  Investment income $ 5
2-14  Charges for utility services $ -
2-15  Debt proceeds {should agree with line 4-4, column 2)] § -
2-16 Lease proceeds $ -
2-17 Developer Advances received {should agree with line 4-4)] $ -
2-18 Proceeds from sale of capital assets $ -
2-19  Fire and police pension $ -
2-20 Donations $ -
2-21  Other (specify): $ -
2-22 $ -
2-23 $ -
2-24 {add lines 2-1 through 2-23) TOTAL REVENUE| $ 295

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
X interest payments on long-term debt. Financial information will not include fund equity information.
. Line# De ptic Ro o nearest Dolla Plea

3-1 Administrative $ - s 0 provid
3-2  Salaries $ - 2
3-3  Payroll taxes $ - P ©
3-4  Contract services $ 291
3-5 Employee benefits $ -
3-6 Insurance $ -
3-7  Accounting and legal fees $ -
3-8  Repair and maintenance $ -
3-8  Supplies $ -
3-10 Utilities and telephone $ -
3-11 Fire/Police $ -
3-12 Streets and highways $ -
3-13  Public health $ -
3-14 Capital outlay $ -
3-15  Utility operations $ -
3-16 Culture and recreation $ -
3-17 Debt service pringcipal (should agree with Part4)| $ -
3-18 Debt service interest $ -
3-19 Repayment of Developer Advance Principal {should agree with line 44)| $ -
3-20 Repayment of Developer Advance Interest $ -
3-21 Contribution to pension plan {should agree to line 7-2)| $ -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to tine 7-2)| $ -
3-23 Other (specify): County treasurer fees $ 4
3-24 ‘ $ -
3-25 $ -

3-26 {add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES| $ ,
If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES {Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes.
Does the entity have outstanding debt?
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

| b d?2ifn U in:

Is the entity current in its debt service payments? If no, MUST explain:

4-5
if yes:

4-6
If yes:
4-7

if yes:
4-8
If yes:

What are the annual lea

Please complete the following debt schedule, if applicable: ‘
please only include pringipal amounts){enter all amount as positive
numbers) : S

Qutstanding at

end of prior year* year

General obligation bonds

Issued during .

Reti}ed during
© year

Yes

Ou!standihg at
- year-end

Revenue bonds

Notes/Loans

Leases

Developer Advances

$
$
$
I N
$
$

Other (specify):

AR R ER| A R
[

TOTAL

A Y N

$
$
$
$
$
$
$

Rl adiadeg
1

*

Please answer the following guestions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?

‘must tie to prior year ending balance

How much? $ 14,300,000

Date the debt was authorized: 5/2/2000

Does the entity intend to issue debt within the next calendar year?

How much? ['$ N
Does the entity have debt that has been refinanced that it is still responsible for?
What is the amount outstanding? [$ -

Does the entity have any lease agreements?

What is being leased?

What is the original date of the lease?

Number of years of lease?

Is the lease subject to annual appropriation?

se payments? o -
Please use this space 1o provide any explanations or comments;

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances. Amount
5-1  YEAR-END Total of ALL Checking and Savinas Accounts $
5-2  Certificates of deposit $
ota A PDepo _$ —_— ._—I'
e e e 0 o a d, please de g e
$
Py
5-3 S:
$

Total Cash and Investments

5-4

5-5

Please answer the Tollowing questions by marking in the appropriate boxes

Are the entity's Investments legal in accordance with Section 24-75-601, et. 0
seq., C.R.S.?
Are the entity's deposits in an eligible (Public Deposit Protection Act) public I

depository (Section 11-10.5-101, et seq. C.R.8.)?

I no, MUST use this space to provide any explanations:



PART 6 - CAPITAL ASSETS

Please answer the following gquestions by marking in the appropriate boxes.

6-1  Does the entity have capital assets? O

6-2  Has the entity performed an annual inventory of capital assets in accordance with Section O 0
29-1-506, C.R.S.,? If no, MUST explain:

53 B e o I ' 0T | Balance-  |Additions (Must S YearEnd
Complete the following capital assets table: beginning of the .| be included in Deletions Balance
) . ) . .. year® - ... Part3) ) R
Land $ - $ - $ - $ -
Buildings $ - IS - |8 - $ -
Machinery and equipment $ - $ - $ - $ -
Furniture and fixtures $ - IS - |3 - $ -
Infrastructure $ - 3 - $ - $ -
Construction In Progress (CIP) $ - 3 - $ - $ -
Other (explain): $ L - $ - $ -
Accumulated Depreciation 3 - $ - $ - $ -

OTA $ N N |3 -

PART 7 - PENSION INFORMATION

Please answer the following guestions by marking in the appropriate boxes.

7-1  Does the entity have an "old hire" firefighters’ pension plan? O
7-2  Does the entity have a volunteer firefighters’ pension plan? O
Ifyes: Who administers the plan? [ |

Indicate the contributions from:

XS
[+]

Tax (property, SO, sales, etc.): -
State contribution amount: $ -
Other {gifts, donations, etc.): ] -
OT2 $ _
What is the monthly benefit paid for 20 years of service per retiree as of Jan $
17? i

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1 Did the entity file a budget with the Department of Local Affairs for the 0O 0
current year in accordance with Section 29-1-113 C.R.8.7

82  pidthe entity pass an appropriations resolution, in accordance with Section = 0
29-1-108 C.R.8.7 If no, MUST explain:

If yes: Please indicate the amount budgeted for each fund for the year reported:

Governmental/Proprietary Fund Name . Total Appropriations By Fund
General Fund $ 284




9-1

10-1

If yes:

10-2

If yes:

10-3

10-4

if yes:

10-5

If yes:

10-6

If yes:

PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following guestion by marking in the appropriate box .
Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Note: An election to exempt the govemnment from the spending limitations of TABOR does not exempt the govemment from the 3 percent emergency
reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain:

PART 10 - GENERAL IN FORMATION

Please answer the followmg questnons by marking in the appropnate boxes.

Is this apphcatton for a newly formed governmental entity?

Date of formation:

Has the entity changed its name in the past or current year?

Please list the NEW name & PRIOR name:

Is the entity a metropolitan district?
Please indicate what services the entity provides:

}Water, irrigation, sanitation, drainage, streets, traffic & safety controls, transportation, parks & rec ]

Does the entity have an agreement with another government to provide services?
List the name of the other governmental entity and the services provided:

{All services are provided by Dawson Ridge Metropolitan District No. 5 |

Date Filed:

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during

Does the entity have a certified Mill Levy?

Please provide the following mills levied for the year reported (do not report $ amounts):

Yes

Bond Redemption mills

General/Other mills

45.000

Total mills

L 45.000

.Please use this space to provide any explanations or comments:-




PART 11 - GOVERNING BODY APPROVAL

Please answer the following guestion by marking in the appropriate box YES NO
12-1 If you plan to submit this form electronically, have you read the new Electronic Signature O
Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

- The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

» Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Print the names of ALL members of A MAJORITY of the members of the governing body must complete and sign in the column below.
current governing body below.
Print Board Member's Name 1, Colieen Huber, attest | am a duly elected or appointed board member, and that |
have persona?y reviewed and approve this application for exemption from audit.
:Signed
‘Date: A2
My term Expires: May 2022

Print Board Member's Name I, Lawrence Jacobson, attest | am a duly elected or appointed board member, and
Board that | have personally reviewed and approve this application for exemption from
Member Lawrence Jacobson -audit.
2 :Signed
:Date:
My term Expires: May 2022

Print Board Member's Name |<,“Ahd1"evw‘ klléi‘ﬁ,' attest 1 am a dul‘yAéle“ct'éd or ab'pointed board meihber, and that

—— have personally reviewed and approve this application for exemption from audit.
oar: l o

Member Andrew Kiein :Signed

3 ‘Date:
‘My term Expires: May 2022

Print Board Member's Name "l',”J'ake Schroder, attest 1 am a du!‘y elected or éppo‘inted' board méfhbef,‘ and that
Board have personally reviewed and approve this application for exemption from audit.
oar L s
Member Jake Schroder ‘Signed

4 ‘Date:
iMy term Expires: May 2022

Board
Member Colleen Huber

1

Print Board Member's Name i , attestl am a duly elected or appointed board

member, and that | have personally reviewed and approve this application for

;exemption from audit.

‘Signed

:Date:

My term Expires:
l , attest I am a duly elected or appointed board |

member, and that | have personally reviewed and approve this application for

Board ‘exemption from audit.

.Signed

Date:

My term Expires:

Member

6

Print Board Member's Name i ', attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for

Board :exemption from audit.
Member el
7 iSigned
‘Date:

My term Expires:




2022 Budgets
Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4, and No. §



DAWSON RIDGE METRO DISTRICT NO. 4
GENERAL FUND
2022 ADOPTED BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED AMOUNTS
FOR THE YEARS ENDED AND ENDING DECEMBER 31,

2020 2021 2022
Actual Estimated Adopted
REVENUES
Property taxes $ 296 $ 265 274
Specific ownership taxes 17 22 19
Interest - 5 -
Total revenues 313 292 293
EXPENDITURES
County treasurer fees 1 4 4
Service fees to District No. 5 310 290 279
Emergency reserve - - 10
Total expenditures 311 294 293
NET CHANGE IN FUND BALANCE 2 (2) -
BEGINNING FUND BALANCE - 2 -

ENDING FUND BALANCE $ 2 $ -




DAWSON RIDGE METROPOLITAN DISTRICT NO. 4

2022 BUDGET MESSAGE

District Services

Dawson Ridge Metropolitan District No. 4 has prepared its 2022 budget utilizing the modified accrual
basis of accounting. The District has no obligations relating to lease-purchase agreements. The District
was formed to provide for the construction, installation and completion of arterial and collector
roadways, water and sewer facilities, traffic signal and safety devices, and all other necessary
improvements for such projects.

Budget Features
General Fund

Per agreement with District Nos. 1, 2, 3 and 5, revenues received, net of treasurer fees will be
transferred to District No. 5.

The mill levy will remain at 45.00 mills for 2022.



CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR
Name of Jurisdiction: 4107-Dawson Ridge Metro District 4 Date: 8/23/2021
New Entity: No
USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR2021 IN DOUGLAS COUNTY, COLORADO.

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $5.880|
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATIONF I &Q_E}_Ql
3 LESS TIiF DISTRICT INCREMENT, IF ANY: I wl
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | 3&0_80_|
5. NEW CONSTRUCTION: * : | $0|
6. INCREASED PRODUCTION OF PRODUCING MINES: ~ I 5@]
7.  ANNEXATIONS/INCLUSIONS: | $0|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ~ | $Q—I
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD I SQI
OR LAND (29-1-301(1)(b), C.R.S.): **
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1)(a), [ sg]
C.R.S.). Includes all revenue collected on valuation not previously certified:
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-114(1)(a) | m|

This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution.

New Construction is defined as: Taxable real property structures and the personal property connected with the structure.

~ Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit calculation;
use Forms DLG 52 & 52A.

**  Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 528B.

*++

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE TOTAL ACTUAL
VALUATION FOR THE TAXABLE YEAR2021 IN DOUGLAS COUNTY, COLORADO ON AUGUST 25,2021.

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | &17,530'
ADDITIONS TO TAXABLE REAL PROPERTY:
2, CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! I §Q|
3. ANNEXATIONS/INCLUSIONS: I ﬂ]
4, INCREASED MINING PRODUCTION: % | $0]
5. PREVIOUSLY EXEMPT PROPERTY: | $0|
6. OIL OR GAS PRODUCTION FROM A NEW WELL: ' &I
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: I Sp_l
(if land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: l Sgl
9. DISCONNECTIONS/EXCLUSION: | ml
10. PREVIOUSLY TAXABLE PROPERTY: I g’

@  This includes the actual vaiue of all taxable real property plus the actual vaiue of religious, private schools, and charitable real property.
1 Construction is defined as newly constructed taxable real property structures.
% Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY: I in

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** I 5@1

**  The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.




ANNUAL REPORT
DAWSON RIDGE METROPOLITAN DISTRICTS NO. 1, NO. 2,
NO. 3, NO. 4 AND NO. 5, DOUGLAS COUNTY, COLORADO,
REPORTING PERIOD ENDING
DECEMBER 31, 2021

Pursuant to Section 32-1-207(3)(c), C.R.S., Special District Act, and Section 11.02.040 of
Castle Rock Municipal Code, the following report is submitted by the Boards of Directors of
Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4 and No. 5 (the “Districts”), to the
Town Council of the Town of Castle Rock.

The following information concerns the activity and financial events of the Districts’ during
the year 2021:

1. Progress in implementing service plan.

The Districts’ are currently operating under a Suspension Agreement with the Town of Castle
Rock, dated October 8, 1992, which does not allow the Districts to exercise their powers other than
those administrative functions necessary to remain in lawful existence and in compliance with State
law, until the Districts submit amendments to their service plans that are approved by the Town of
Castle Rock.

2. 2021 Audit.

Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4 and No. 5 each qualify for,
and have applied to the State Auditor’s Office for, audit exemptions for fiscal year 2021. Copies of
the Applications for Exemption from Audit are attached to this report.

3. Capital expenditures and capital improvements.

The Districts did not incur any capital expenditures in the development of public facilities in
the report year of 2021.

4., Capital improvements/projects proposed to be undertaken in 5 vears following 2021.

The current developer of the Districts’ is under contract to sell its real estate holdings and the
potential buyers, if closing occurs, have new development plans.

5. Financial obligations and assessed valuation.

Financial Obligations are reflected on the Applications for Exemption from Audit and the
2022 budgets attached to this report.

District No. 1: The gross total assessed valuation of all taxable properties within the District
No. 1 as of December 2021 was $76,320.00. No portion of the District 2021 mill levy was pledged
to debt retirement.



District No. 2: The gross total assessed valuation of all taxable properties within the District
No. 2 as of December 2021 was $3,930.00. No portion of the District 2021 mill levy was pledged to
debt retirement.

District No. 3: The gross total assessed valuation of all taxable properties within the District
No. 3 as of December 2021 was $34,300.00. No portion of the District 2021 mill levy was pledged
to debt retirement.

District No. 4: The gross total assessed valuation of all taxable properties within the District
No. 4 as of December 2021 was $6,080.00. No portion of the District 2021 mill levy was pledged to
debt retirement.

District No. 5: The gross total assessed valuation of all taxable properties within the District
No. 5 as of December 2021 was $60.00. No portion of the District 2021 mill levy was pledged to
debt retirement.

6. Budgets for 2022.

Copies of the Districts’ budgets for 2022 as adopted on November 3, 2021 are attached to
this report.

7. Residential/commercial development which occurred within Districts in 2021:

No commercial or residential development occurred within the Districts during the reporting
period.

8. Fees, charges and assessments.

No fees, charges or assessments were levied or collected by the Districts in 2021.

9. Certification re: Section 11.02.060.

No action, event or condition enumerated in Section 11.02.060 of the Town of Castle Rock
Municipal Code, constituting a material modification to any of the Districts’ service plans, occurred
in the report year.

10. Names, addresses, telephone numbers, meetings.

The names, business addresses, and telephone numbers of each member of the Board of
Directors, the president, and the District counsel as of December 31, 2021 are as follows:

Colleen K. Huber Director and President of District Nos. 1 and
10425 Lynx Run No. 5 and Director and Vice President of
Highlands Ranch, CO 80124 District Nos. 2, 3, and 4

Lawrence Jacobson Director and President of District Nos. 2,

Westside Property Investment Company 3 and 4



4100 E. Mississippi Avenue, Suite 500
Glendale, Colorado 80246
(303) 984-9800

Andrew R. Klein Director and Secretary of District Nos. 2,
Westside Property Investment Company 3and 4

4100 E. Mississippi Avenue, Suite 500

Glendale, Colorado 80246

(303) 984-9800

Jake Schroeder Director and Treasurer of District Nos. 2,
Westside Property Investment Company 3and 4

4100 E. Mississippi Avenue, Suite 500

Glendale, Colorado 80246

(303) 984-9800

Kathryn T. James, Esq. Legal Counsel
Folkestad Fazekas Barrick & Patoile, P.C.

18 S. Wilcox Street, Suite 200

Castle Rock, CO 80104

303-688-3045

Regular meetings are scheduled for the 1st Wednesday of every month, commencing at 9:30
a.m., at the office of Folkestad Fazekas Barrick & Patoile, P.C., located at 18 S. Wilcox Street, Suite
200, Castle Rock, Colorado, 80104.

Pursuant to Section 32-1-207(3)(c), C.R.S., a copy of this report will be filed with the Town
Council of the Town of Castle Rock, the Douglas County Board of Commissioners, the Division of
Local Government, and the State Auditor, as well as being deposited with the Douglas County Clerk
and Recorder gﬁ made available to any interested party as defined in Section 32-1-204(1), C.R.S.

Dated this day of September, 2022.

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 1, a qugsi-municipal corporation and political
subdivision pffthe State of Coloygdo

//[M/\O pd

Kathryn{il Jyames istrict Leffal Counsel

By:

\

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 2, a quasi-municipal corporation and political
subdivision of the State of Colorado



By // ﬂ/”/lﬂ@“)ﬂ

Kaqh/ryn T f a.#nes, Dis@ Legal Counsel

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 3, a quasi-municipal corporation and political
subdivisi71 of the State of Colorado

)

Kathr{n T. JamiPs, Dis@Legal Counsel

Y

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 4, a quasi-municipal corporation and political
subdivigion of the State of Colorado

).

Kathyn T. Ja%ﬁes, Distrftt Legal Counsel

DAWSON RIDGE METROPOLITAN DISTRICT
NO. 5, a quasi-municipal corporation and political

subd1v131c73V the State of Colorado
Ay~

Kathry James 1strlc Legal Counsel




Applications for Exemption from Audit -- 2021
Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4, and No. 5



APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

NAME OF GOVERNMENT Dawson Ridge Metropolitan District No. 5 For the Year Ended
ADDRESS 7995 E Prentice Ave., Suite 103E 12/31/21

Greenwood Village, CO 80111 or fiscal year ended:
CONTACT PERSON Sue Blair
PHONE 303-381-4960
EMAIL sblair@crsofcolorado.com
FAX 303-381-4961

PART 1 - CERTIFICATION OF PREPARER

I certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Joan Beans

TITLE Accountant

FIRM NAME (if applicable) Community Resource Services of Colorado

ADDRESS 7995 E Prentice Ave., Suite 103E, Greenwood Village, CO 80111
PHONE 303-381-4981

DATE PREPARED 2jag -

PREPARER (siGNATURE REQUIRED)

%m%m

Please indicate whether the following financial information is recorded @gxsﬁg\gfﬂé{; © A;ES&?&:‘;’Q& BY ASIS)
using Governmental or Proprietary fund types 0




PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

2-18 Proceeds from sale of capital assets
2-19  Fire and police pension

2-20 Donations

2-21  Other (specify):

2-22

2-23

2-24
PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and

i interest payments on long-term debt. Financial information will not include fund equity information.

2-1 Taxes: Property {report mills levied in Question 10-6) $ 3 B 0 provid
2-2 Specific ownership $ -
2-3 Sales and use $ - pIAREHo
2-4 Other (specify): $ -
2-5 Licenses and permits $ -
2-6  Intergovernmental: Grants $ -
2-7 Conservation Trust Funds (Lottery) $ -
2-8 Highway Users Tax Funds (HUTF) $ -
2-9 Other (specify): $ -
2-10  Charges for services $ 33,733
2-11  Fines and forfeits $ -
2-12  Special assessments $ -
2-13  Investment income $ (83)
2-14  Charges for utility services $ -
2-15 Debt proceeds {should agree with line 4-4, column 2)| $ -
2-16 Lease proceeds $ -
2-17 Developer Advances received (should agree with line 4-4)] $ -
T
;;
$
$
$
$

3-1  Administrative $ - pace to provide
3-2 Salaries $ 3,300
3-3  Payroll taxes $ 252 ©
3-4  Contract services b -
3-5 Employee benefits b -
3-6 Insurance $ 2,910
3-7  Accounting and legal fees $ 11,042
3-8 Repair and maintenance $ -
3-9  Supplies $ -
3-10 Utilities and telephone $ -
3-11  Fire/Police $ -
3-12 Streets and highways $ -
3-13 Public health $ -
3-14 Capital outlay $ -
3-15  Utility operations $ -
3-16 Cuiture and recreation $ -
3-17 Debt service principal (should agree with Part4)| $ -
3-18 Debt service interest $ -
3-19 Repayment of Developer Advance Principal (should agree with line 4-4)| $ -
3-20 Repayment of Developer Advance Interest $ -
3-21 Contribution to pension plan (should agree to line 7-2)| § -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 72)| $ -
3-23  Other (specify); Dues and Subscriptions $ 1,192
3-24 $ -
3-25 $ -
3-26 {add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES $ 18,696

if TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this
form. Please use the "Application for Exemption from Audit - LONG FORM".



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Yes

4-1 Does the entity have outstanding debt?
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

4-2 s the debt repavment schedule attached? If no. MUST explain: O O

4-3 Is the entity current in its debt service payments? if no, MUST explain: O O

4-4 Please complete the following debt schedule, if appliéable.;,

Outstanding at | Issued during | Retired during’ Outstanding at
end of prior year* -year year year-end

{please only include principal amounts){enter all amount as positive
numbers) . :

General obligation bonds g [3 $ $
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Leases $ - $ - $ - $ -
Developer Advances $ - 13 - $ - 19 -
Other (specify): $ - 18 - $ - $ -
TOTAL $ - 18 - 193 - $ -
*must tie to prior year ending balance
Please answer the following questions by marking the appropriate boxes. Yes No
4-5 Does the entity have any authorized, but unissued, debt?
If yes: How much? $ 20,300,000
Date the debt was authorized: 5/2/2000
4-6  Does the entity intend to issue debt within the next calendar year? O
If yes: How much? [ $ -]
4-7 Does the entity have debt that has been refinanced that it is still responsible for? O
If yes: What is the amount outstanding? s -]
4-8 Does the entity have any lease agreements? O

If yes: What is being leased?

What is the original date of the lease?
Number of years of lease?

Is the lease subject to annual appropriation? O O
What are the annual lease payments?
i ‘Please use this space to provide any explanations or comments: . -

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances.

5-1 YEAR-END Total of ALL Checking and Savings Accounts
5-2  Certificates of deposit

ota 3 P Jepo $ 1.108’

€A [en
-
[
(=]
[oe]

e e e e a a d, please ce g e e
ololrust - Prime 3 1,033
5-3 ColoTrust - Plus $ 8,000
ColoTrust - Edge $§ 149,901
[; -
ota estme $ 158,934
$ 160,042
Please answer the following questions by marking in the appropriate boxes Yes No NiA
5.4  Are the entity's Investments iegal in accordance with Section 24-75-601, et. 0 0
seq., C.R.8.?
5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public 0 0O

depository (Section 11-10.5-101, et seq. C.R.S.)?

if no, MUST use this space to provide any éxplanations:



PART 6 - CAPITAL ASSETS

6-3

Please answer the following questions by marking in the appropriate boxes.

Does the entity have capital assets?

Has the entity performed an annual inventory of capital assets in accordance with Section
29-1-506, C.R.S,,7 if no, MUST explain:

: : o » ’ B}alaﬁce- | Additions {(Must N Y eaf-Eﬁ d
Compilete the following capital assets table: ‘ ) » bgginning of the '| ‘be included in: Deletions Balance
i ) . ) - oo year® Part 3) = : . S

Land $ - $ - $ - $ -
Buildings $ - 18 - 1|8 - 19 -
Machinery and equipment $ - 13 - $ - $ -
Furniture and fixtures $ - |3 - $ - $ -
Infrastructure $ K - $ - $ -
Construction In Progress {CIP) $ - $ - $ - $ -
Other (explain): $ - 18 - $ - 3 -
Accumulated Depreciation $ - $ - $ - $ -

OTA 3 - 3 - $ - $ -

’ e 0 D O provid exXpia O » . e

PART 7 - PENSION INFORMATION

7-1
7-2
If yes:

8-1

8-2

if yes:

Please answer the following questions by marking in the appropriate boxes.
Doees the entity have an "old hire" firefighters' pension pian?
Does the entity have a volunteer firefighters’ pension plan?
Who administers the plan? [ |
Indicate the contributions from:
Tax (property, SO, sales, etc.):
State contribution amount;

Other (gifts, donations, etc.):
OTA

What is the monthly benefit paid for 20 years of service per retiree as of Jan $
1?

& [en|en| en

“Please -use this space to provide any explanations or comments:

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
Did the entity file a budget with the Department of Local Affairs for the
current year in accordance with Section 29-1-113 C.R.S8.?

Did the entity pass an appropriations resolution, in accordance with Section
29-1-108 C.R.S.? If no, MUST explain:

Please indicate the amount budgeted for each fund for the year reported:

‘Governmental/Proprietary Fund Name © - | Total Appropriations By Fund
General Fund $ 22,913




10-1

If yes:

10-2

if yes:

10-3

10-4

If yes:

10-5

if yes:

10-6

If yes:

PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

_Please answer the following guestion by marking in the appropriate box

Is the entity in compliance with ali the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the govemment from the 3 percent emergency
reserve requirement. All govemments should determine if they mesl this requirement of TABOR.

if no, MUST explain:

PART 10 - GENERAL INFORMATION

Please answer the following quesﬁons by markmg inthe appropnate boxes.

ls this application for a newly formed governmental entity?

Date of formation:

! |

Has the entity changed its name in the past or current year?

Please list the NEW name & PRIOR name:

Is the entity a metropolitan district?
Please indicate what services the entity provides:

[Water, irrigation, sanitation, drainage, streets, traffic & safety controls, transportation, parks & rec [

Does the entity have an agreement with another government to provide services?
List the name of the other governmental entity and the services provided:

[All services are provided by Dawson Ridge Metropolitan District No. 5 |

Date Filed:

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during

Does the entity have a certified Miil Levy?

Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills

General/Other mills

45.000

Total mills

~45.000

Please use this space to provide any explanations or comments: .-




PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box YES NO
12-1 If you plan to submit this form electronically, have you read the new Electronic Signature O
Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S,, that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

« The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

» Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



Print the names of ALL members of A MAJORITY of the members of the governing body must complete and sign in the column below.
current governing body below.

Print Board Member’s Name i, Colleen Huber, attest | am a duly elected or appointed board member, and that |
have personally reviewed and approve this application for exemption from audit.
‘Signed é’ '

‘Date:__ ([ 57
‘My term Expires: May 2022

Board
Member Colleen Huber

1

Print Board Member's Name v
Board
Member
2

. attest{ am a duly elected or ya'pﬁpoi'nted board
member, and that | have personally reviewed and approve this application for

‘exemption from audit.
:Signed

‘Date:

‘My term Expires:

Print Board Member's Name
Board
Member
3

I ' , attest | am a ﬂuiy elected or appoin‘ted board

member, and that | have personally reviewed and approve this application for

;exemption from audit.
‘Signed

‘Date:

H
My term Expires:

Print Board Member’s Name H - , attest | am a>dlrxly elected or appbihfed board
Board member, and that | have personally reviewed and approve this application for
oar
Member
4

rexemption from audit.
'Signed
‘Date:
‘My term Expires:
l , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
Board ‘exemption from audit.

Member =7
5 .Signed
‘Date:
‘My term Expires:

Print Board Member's Name | _ s ‘attestlam a duiy elected or appbintéd board
Board member, and that | have personally reviewed and approve this application for
oar
Member
6

:exemption from audit.
iSigned
‘Date:
My term Expires:
I 4 , attest | am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
Board ‘exemption from audit.
Member .
7 'Signed
‘Date:
‘My term Expires:




2022 Budgets
Dawson Ridge Metropolitan Districts No. 1, No. 2, No. 3, No. 4, and No. 5§



DAWSON RIDGE METRO DISTRICT NO. 5

GENERAL FUND
2022 ADOPTED BUDGET

WITH 2020 ACTUAL AND 2021 ESTIMATED AMOUNTS
FOR THE YEARS ENDED AND ENDING DECEMBER 31,

REVENUES
Property taxes
Service fees from Districts Nos.1-4
Interest

Total revenues

EXPENDITURES
Audit
District management and accounting
Directors’ fees
Payroll taxes
Dues and subscriptions
Election
Insurance and bonds
Legal
Miscellaneous
Emergency reserve

Total expenditures

NET CHANGE IN FUND BALANCE
BEGINNING FUND BALANCE

ENDING FUND BALANCE

2020 2021 2022
Actual Estimated Adopted
$ 3 $ 3 3
21,652 49,967 34,646
561 15 50
22,216 49,985 34,699
- - 300
9,580 8,500 8,500
2,500 3,000 3,000
191 400 350
1,583 1,600 1,600
- - 1,000
2,885 3,000 3,000
- 2,000 2,000
- 500 500
- 663 1,040
16,739 19,663 21,290
5,477 30,322 13,409
138,303 143,780 174,102
$ 143,780 $ 174,102 187,511




DAWSON RIDGE METROPOLITAN DISTRICT NO. 5

2022 BUDGET MESSAGE

District Services

Dawson Ridge Metropolitan District No. 5 was established in August 1985 to provide water, irrigation,
sanitation, drainage, street improvements, safety control, parks and recreational and transportation
systems and facilities. The District will dedicate and transfer the majority of facilities to the Town of
Castle Rock for maintenance and operation.

The District derives its revenue primarily from general property taxes. The District has no employees and
all operations and administrative functions are performed by independent contractors.

Basis for Accounting

The modified accrual method of accounting was utilized in preparation of the 2022 budget.

General Fund

Per an intergovernmental agreement between District Nos. 1-5, revenues received by District
Nos. 1-4, net of treasurer fees, will be transferred to District No. 5 and expenses incurred for all
Districts will be paid by District No. 5

The mill levy will remain at 45.00 mills for 2022.



CERTIFICATION OF VALUATION BY DOUGLAS COUNTY ASSESSOR
Name of Jurisdiction: 4108-Dawson Ridge Metro District 5 Date: 8/23/2021
New Entity: No

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR2021 IN DOUGLAS COUNTY, COLORADO.

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: | $6_0|
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATIONZ I &@l
3. LESS TIF DISTRICT INCREMENT, IF ANY: I SQI
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: I $_QQ|
5. NEW CONSTRUCTION: * { $0|
6. INCREASED PRODUCTION OF PRODUCING MINES: ~ I @I
7. ANNEXATIONS/INCLUSIONS: I $Q|
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ~ | $0/
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD | S;Ql
OR LAND (29-1-301(1)(b), C.R.8.): **
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1)(a), | Sﬂl
C.R.8.). Includes all revenue collected on valuation not previously certified:
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-114(1)(a) | $_Q|

This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution.

New Construction is defined as: Taxable real property structures and the personal property connected with the structure,

~  Jurisdiction must submit to the Division of Local Government respective Cerlifications of Impact in order for the values to be treated as growth in the limit calculation;
use Forms DLG 52 & 52A.

*  Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

o+

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE TOTAL ACTUAL
VALUATION FOR THE TAXABLE YEAR2021 IN DOUGLAS COUNTY, COLORADO ON AUGUST 25,2021.

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ | 5219|
ADDITIONS TO TAXABLE REAL PROPERTY:

2, CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! { so|
3. ANNEXATIONS/INCLUSIONS: | $0|
4. INCREASED MINING PRODUCTION: % | so|
5. PREVIOUSLY EXEMPT PROPERTY: I $;Q|
6. OIL OR GAS PRODUCTION FROM A NEW WELL: | £Q|
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: | SQ_J

(if land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: | SQI
9. DISCONNECTIONS/EXCLUSION: | $0|
10. PREVIOUSLY TAXABLE PROPERTY: [ . @J
@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.
! Construction is defined as newly constructed taxable real property structures.
% Includes production from new mines and increases in production of existing producing mines.
IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY: | gl

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** [ Sgl
** The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.




