
 

{00687992}    

 

LINCOLN CREEK METROPOLITAN DISTRICT  

ANNUAL REPORT 

 

FISCAL YEAR ENDING DECEMBER 31, 2022 

 

 Pursuant to § 32-1-207(3)(c), C.R.S., any special district created after July 1, 2000, shall 

file a special district annual report for the proceeding calendar year by October 1 of each year.  

For the year ending December 31, 2022, the District makes the following report: 

 

(A) Boundary changes made:  

 

 There were no boundary changes made in 2022. 

  

(B) Intergovernmental agreements entered into or terminated with other 

governmental entities:    

 

 The District did not entered into or terminate any intergovernmental agreements 

with other governmental entities in 2022. 

  

(C) Access information to obtain a copy of the rules and regulations adopted by 

the board:  

 

 To date, the District has not adopted any rules and regulations.  Community 

covenants enforced by the District can be obtained by contacting the District’s 

legal counsel, Seter & Vander Wall, P.C. at 303-770-2700. 

 

(D) A summary of litigation involving public improvements owned by the special 

district: 

 

 The District is the plaintiff in a lawsuit against WilliamMRK Homes, LLC in 

Douglas County District Court (Case No. 2022CV30644), in which the District 

has raised claims of breach of contract and unjust enrichment for WilliamMRK’s 

work related to an alleyway reconstruction project. 

 

(E)       The status of the construction of public improvements by the special district: 

 

The District has completed construction of anticipated public improvements. 

 

(F) A list of facilities or improvements constructed by the special district that 

were conveyed or dedicated to the county or municipality: 

 

 The District did not construct any facilities or public improvements during the 

report year that were conveyed or dedicated to Douglas County or City of Parker. 

 

(G)    The final assessed valuation of the special district as of December 31 of the 

reporting year: 
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 The District has received a certification of valuation from Douglas County that 

reports a taxable assessed valuation for the District for 2022 of $8,635,030, for 

collection in 2023.  The District certified a mill levy of 40.530 mills to be 

assessed against the properties within the District. 

 

(H) A copy of the current year’s budget: 

 

 A copy of the 2023 adopted budget is attached as Exhibit A. 

 

(I) A copy of the audited financial statements, if required by the “Colorado 

Local Government Audit Law,” part 6 of article 1 of title 29, or the 

application for exemption from audit, as applicable: 

  

 A copy of the Audit for 2022 is attached as Exhibit B. 

 

(J)     Notice of any uncured defaults existing for more than ninety days under any     

debt instrument of the special district: 

 

The District is not aware of any uncured events of default, which continue beyond 

a 90-day period, under any debt instrument 

 

(K)    Any inability of the special district to pay its obligations as they come due 

under any obligation which continues beyond a ninety-day period:  

  

 None. 
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EXHIBIT A 

2023 Budget 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



LINCOLN CREEK METROPOLITAN DISTRICT 
2023 

BUDGET MESSAGE 
 

 
 
Attached please find a copy of the adopted 2023 budget for the Lincoln Creek Metropolitan 
District. 
 
The Lincoln Creek Metropolitan District has adopted two separate funds, a General Fund to 
provide for general operating, landscaping, and maintenance expenditures; and a Debt Service 
Fund to provide for the payment of principal and interest on the outstanding General Obligation 
Limited Tax Bonds Series 2006. 
 
The district’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications and public hearings. 

 
The primary sources of revenue for the district in 2023 will be property taxes, landscape 
maintenance fees and undeveloped lot fees. The district intends to impose a 40.530 mill levy on 
all property within the district for 2023, of which 9.030 mills will be dedicated to the General Fund 
which consists of an operating mill levy of 11.143 mills less a temporary mill levy reduction of 
2.113 mills, the balance of 31.500 mills will be allocated to the Debt Service Fund. 
 
  



Lincoln Creek Metropolitan District
Adopted Budget

General Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimated Budget
2021 2022 07/31/22 2022 2023

Beginning fund balance 151,983$         191,305$         124,539$         124,539$         145,586$         

Revenues:
Property taxes 66,367             118,247           117,725           118,250           96,220             
Specific ownership taxes 3,632               7,095               6,016               10,000             6,129               
Temporary Mill levy reduction -                       -                       -                       -                       (18,246)            
Undeveloped lot fees 5,145               10,000             677                  1,000               1,000               
Homeowner Dues (Aspen Brook/SF Metro) 388,006           375,000           245,236           330,000           388,000           
Park improvement fees 6,250               6,000               2,600               6,000               6,000               
Reimb/interest/other income 5,568               3,000               2,828               3,000               3,000               

Total revenues 474,968           519,342           375,082           468,250           482,103           

Total funds available 626,951           710,647           499,621           592,789           627,689           

Expenditures:
Accounting/audit 12,972             14,000             3,002               13,500             16,000             
Election -                       20,000             -                       -                       10,000             
Insurance 6,284               7,200               4,638               4,700               7,200               
Landscape contract 74,147             74,789             42,738             74,000             154,000           
Landscape maintenance-improvements 98,862             40,000             24,557             50,000             70,000             
Irrigation repairs 23,867             20,000             16,737             23,000             20,000             
Pet Waste pickup 4,113               3,500               1,473               3,000               5,000               
Fence Maintenance 14,863             9,000               7,387               7,387               20,000             
Lighting maintenance 6,119               20,000             4,691               4,700               7,500               
Annual Flowers common areas -                       5,000               -                       -                       5,000               
Snow removal 144,550           125,000           102,022           125,000           131,250           
Electric 3,934               6,000               2,172               6,500               6,000               
Water 58,660             65,000             21,877             71,000             65,000             
Legal 23,868             16,000             13,494             20,000             25,000             
Management fees 15,603             13,000             9,548               13,000             16,000             
Traffic control -                       700                  -                       -                       700                  
Alley Way -                       50,000             -                       -                       10,000             
Dentention pond -                       50,000             -                       -                       20,000             
Miscellaneous 4,898               2,000               2,064               7,500               2,000               
Administrative fees 2,601               2,500               1,325               2,500               2,500               
Website -                       900                  -                       900                  900                  
Social committee -                       3,000               312                  500                  3,000               
Holiday lighting 6,720               -                       -                       -                       4,000               
Treasurer fees 351                  1,774               1,766               1,766               1,443               
Contingency -                       94,431             -                       18,250             -                       
Reserve -                       50,000             -                       -                       7,121               
Emergency reserve (3%) -                       16,481             -                       -                       18,075             

Total expenditures 502,412           710,275           259,803           447,203           627,689           

Ending fund balance 124,539$         372$                239,818$         145,586$         -$                     

Assessed valuation 8,759,050$      8,635,030$      

Mill Levy 13.500             11.143             

Less Temporary reduction (2.113)              



Lincoln Creek Metropolitan District
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimated Budget
2021 2022 07/31/22 2022 2023

Beginning fund balance 8,494$             158,529$         158,529$         158,529$         247,360$         

Revenues:
Property taxes 363,955           297,808           296,494           297,500           272,003           
Specific ownership taxes 19,919             17,868             15,151             26,000             16,320             
Development fees 102,109           -                       59,857             60,000             -                       
Loan Proceed 6,000,000        -                       -                       -                       -                       
Interest income 292                  4,000               2,121               3,000               4,000               

Total revenues 6,486,275        319,676           373,623           386,500           292,323           

Total funds available 6,494,769        478,205           532,152           545,029           539,683           

Expenditures:
Bond interest 189,280           162,702           81,351             162,702           159,114           
Bond principal 105,000           130,000           -                       130,000           130,000           
Payment to escrow agent 5,927,732        -                       -                       -                       -                       
Cost of issuance 112,150           -                       -                       -                       -                       
Treasurer's fees 1,928               4,467               4,449               4,467               4,080               
Trustee / paying agent fees 150                  500                  -                       500                  500                  

Total expenditures 6,336,240        297,669           85,800             297,669           293,694           

Ending fund balance 158,529$         180,536$         446,352$         247,360$         245,989$         

Assessed valuation 8,759,050$      8,635,030$      

Mill Levy 34.000             31.500             

Total Mill Levy 47.500             42.643             
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EXHIBIT B 

2022 Audit 
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