
CRYSTAL VALLEY METROPOLITAN DISTRICT NO. 1 
TOWN OF CASTLE ROCK, COLORADO 

 
2022 ANNUAL REPORT  

 
Pursuant to C.R.S. §32-1-207(3)(c) and the Amended and Consolidated Service Plan for 

Crystal Valley Metropolitan District No. 1 (the “District”) dated November 21, 2001, as 
amended (the “Service Plan”) the District is required to submit an annual report to the Town of 
Castle Rock (the “Town”) with regard to the following matters: 

 
For the year ending December 31, 2022, the District makes the following report: 

 
§32-1-207(3) Statutory Requirements 

 
1. Boundary changes made. 

 
There were no boundaries made to the District’s boundaries in 2022.  
 

2. Intergovernmental Agreements entered into or terminated with other governmental 
entities. 

 
The District entered into an Amended and Restated Master Intergovernmental Agreement 
with Crystal Valley Metropolitan District No. 2 (“District No. 2”) and the Town of 
Castle Rock on June 7, 2022, attached hereto as Exhibit A. 
 
The District executed a Termination of District Facilities Construction and Service 
Agreement with District No. 2 on August 23, 2022, attached hereto as Exhibit B. 
 

3. Access information to obtain a copy of rules and regulations adopted by the board. 
 
As of December 31, 2022, the District had not adopted any rules and regulations. 
 

4. A summary of litigation involving public improvements owned by the District. 
 
To our actual knowledge, based on review of the court records in Douglas County, 
Colorado and the Public Access to Court Electronic Records (PACER), there is no 
litigation involving the District’s public improvements as of December 31, 2022.  
 

5. The status of the construction of public improvements by the District. 
 
Construction of the central corridor landscaping project continued in 2022.  

 
6. A list of facilities or improvements constructed by the District that were conveyed or 

dedicated to the county or municipality. 
 
The District did not convey any improvements to the Town in 2022.  
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7. The final assessed valuation of the District as of December 31st of the reporting year. 

 
The 2022 final assessed valuation as certified by the Douglas County Assessor for the 
District is $10,250. 
 

8. A copy of the current year’s budget. 
 
A copy of the 2023 Budget is attached hereto as Exhibit C. 
 

9. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 
 
The 2022 Audit has not been completed and will be submitted as a supplemental report 
upon completion. 
 

10. Notice of any uncured defaults existing for more than ninety (90) days under any 
debt instrument of the District. 
 
There were no uncured events of default that continued beyond a ninety (90) day period, 
under any debt instrument. 
  

11. Any inability of the District to pay its obligations as they come due under any 
obligation which continues beyond a ninety (90) day period. 
 
The District did not experience any inability to pay its obligations as they came due, in 
accordance with the terms of such obligations, which continue beyond a ninety (90) day 
period. 
 

Service Plan Requirements 
 

12. A narrative summary of the progress of the District in implementing their service 
plan for the report year. 
 
The District continues to implement the development schedule as contemplated in the 
Amended and Consolidated Service Plan. 

 
13. Unless disclosed within a separate schedule to the financial statements, a summary 

of the capital expenditures incurred by the District in development of public 
facilities in the report year, as well as any capital improvements or projects 
proposed to be undertaken in the five (5) years following the report year. 

 
A copy of the District’s budget for the year ending December 31, 2022 is attached as 
Exhibit C. 
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14. Unless disclosed within a separate schedule to the financial statements, a summary 
of the financial obligations of the District at the end of the report year, including the 
amount of outstanding indebtedness, the amount and terms of any new District 
indebtedness or long-term obligations issued in the report year, the amount of 
payment or retirement of existing indebtedness or long-term obligations issued in 
the report year, the total assessed valuation of all taxable properties within the 
District as of January 1 of the report year, and the current mill levy of the District 
pledged to debt retirement in the report year. 

 
For a summary of the financial obligations of the District as of December 31, 2022, see 
attached Exhibit C.   
 
The 2022 assessed valuation of all taxable properties within the District is $10,250. 
 
In 2022, the District did not impose any mills for collection in 2023. 

 
15. A summary of residential and commercial development that has occurred within the 

District for the report year. 
 
 None. 
 

16. A summary of all fees, charges and assessments imposed by the District as of 
January 1 of the report year. 

 
Fees collected during 2022 are indicated in the District’s 2022 Audit which will be 
submitted once completed.  

 
17. Certification of the Board that no action, event, or condition of Section 11.02.060 

(Material Modification of Service Plan) of this chapter has occurred in the report 
year. 

 
The Board of Directors of the District hereby certifies that as of December 31, 2022, and 
pursuant to the City Resolution No. 2008-51, no action, event or condition has taken 
place constituting a material modification of the Service Plan.   

 
18. The names, business addresses and phone numbers of all members of the Board and 

its chief administrative officer and general counsel, together with the date, place and 
time of the regular meetings of the board. 

 
Gregory W. Brown, President  
8031 Homesteader Drive 
Morrison, CO 80465 
Telephone: (303) 870-6300 

 
 General Counsel: 
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K. Sean Allen, Esq. 
White Bear Ankele Tanaka and Waldron, Attorneys at Law 
2154 E. Commons Ave., Suite 2000 
Centennial, CO 80122 
Telephone: (303) 858-1800 

 
 Regular Meetings: 
 
 Date:   The first Wednesday of April, June, October and November   
 Place:  2160 Fox Haven Drive, Castle Rock, CO and via teleconference 
 Time:  4:00 p.m. 
 
 



EXHIBIT A 
Amended and Restated Master Intergovernmental Agreement 

































EXHIBIT B 
Termination of District Facilities Construction and Service Agreement 









EXHIBIT C 
2023 Budget 

  
 



Crystal Valley Metropolitan District No. 1

2023 Budget
General Fund
Modified Accrual Basis

2021  

Actual

2022 

Budget

2022 

Estimated 

Actual

2023 

Budget

Beginning Fund Balance 32,946        375,788       79,080         99,414         

Income

    Interest Revenue 14               1,000           225              -               

    Property Taxes 41               24                84                -               

    Specific Ownership Taxes 4                 2                  2                  -               

 Tax Related Interest -              -               70                -               

 Intergovernmental Revenue 150,000      161,983       161,983       -               

Total Budgeted Operating Income 150,059      163,009       162,364       -               

Expense

General and Administrative

    Management & Accounting Services 160             40,000         35,894         -               

    Other Management Fees -              -               300              -               

    Legal 62,348        85,000         73,091         -               

    Audit/Tax Prep 35,944        -               -               -               

    Election -              35,000         4,014           -               

    Insurance 2,769          4,500           4,054           -               

 Fees -              -               138              -               

 Treasurers Fees 1                 1                  2                  -               

    Office -              500              322              -               

    Dues and Compliance -              -               -               -               

Utilities

    Water 2,703          -               22,425         -               

Other

    Contingency -              373,796       1,790           91,983         

Total Budgeted Operating Expense 103,925      538,797       142,030       91,983         

Excess Revenue (Expenses) 46,134        (375,788)      20,334         (91,983)        

Ending Fund Balance 79,080        -               99,414         7,431           



CRYSTAL VALLEY METROPOLITAN DISTRICT NO. 1 

2023 BUDGET MESSAGE 

Attached please find a copy of the adopted 2023 budget for the Crystal Valley Metropolitan  
District No. 1.  
 
Crystal Valley Metropolitan District No. 1 plans to dissolve in 2023. 
 
The Crystal Valley Metropolitan District No. 1 has adopted a budget for one fund, a General  
Fund, to provide for the payment of general operating expenditures related to the dissolution of 
the district. 
 
The District did not impose a property tax mill levy for 2023 and anticipates that all dissolution 
costs will be paid using existing funds.  
 
The district’s accountants have utilized the modified accrual basis of accounting and the budget  
has been adopted after proper postings, publications, and public hearing.  
 



DOLA LGID/SID: 18081County Tax Entity Code: 4200
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO The County Commissioners of Douglas County, Colorado
On behalf of the Crystal Valley Metro District 1

the Board of Directors
of the Crystal Valley Metropolitan District No. 1

Hereby officially certifies the following mills to be levied against the taxing entity's GROSS assessed
valuation of: $10,250 Note: If the assessor certified a NET assessed valuation (AV) different than the
GROSS AV due to a Tax Increment Financing (TIF) Area the tax levies must be calculated using the
NET AV. The taxing entity 's total property tax revenue will be derived from the mill levy multiplied
against the NET assessed valuation of: $10,250

Submitted: Andrea Weaver for budget/fiscal year 2023

PURPOSE LEVY REVENUE
1. General Operating Expenses 0.000 mills $0
2. <Minus> Temporary General Property Tax Credit/

Temporary Mill Levy Rate Reduction -0.000 mills -$0

SUBTOTAL FOR GENERAL OPERATING: 0.000 mills $0

3. General Obligation Bonds and Interest 0.000 mills $0
4. Contractual Obligations 0.000 mills $0
5. Capital Expenditures 0.000 mills $0
6. Refunds/Abatements 0.000 mills $0
7. Other 0.000 mills $0
8. Judgment 0.000 mills $0
TOTAL: 0.000 mills $0

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY
TAXES FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities
that are Special Districts or Subdistricts of Special Districts must certify separate mill levies and
revenues to the Board of County Commissioners, one each for the funding requirements of each debt
(32-1-1603, C.R.S.). Use additional pages as necessary.
The Special District's or Subdistrict's total levies for general obligation bonds and total levies for
contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND, CONTRACT, OTHER, AND/OR
JUDGMENT:

BONDS
No Bonds Available

CONTRACTS
No Contracts Available

OTHER



No Other Available
JUDGMENT

No Judgment Available

Explanation of Change:

Generated On Tue, 13 Dec 2022




