
CRYSTAL VALLEY METROPOLITAN DISTRICT NO. 2 
TOWN OF CASTLE ROCK, COLORADO 

 
2023 ANNUAL REPORT  

 
Pursuant to §32-1-207(3)(c), C.R.S. and the Amended and Consolidated Service Plan, for 

Crystal Valley Metropolitan District No. 2 (the “District”) dated November 21, 2001, as 
amended (the “Service Plan”) the District is required to submit an annual report to the Town of 
Castle Rock, Colorado (the “Town”) with regard to the following matters: 

 
For the year ending December 31, 2023, the District makes the following report: 

 
§32-1-207(3) Statutory Requirements 

 
1. Boundary changes made. 

 
There were no boundaries made to the District’s boundaries in 2023.  
 

2. Intergovernmental Agreements entered into or terminated with other governmental 
entities. 

 
None. 
 

3. Access information to obtain a copy of rules and regulations adopted by the board. 
 
As of December 31, 2023, the District had not adopted any rules and regulations. 
 

4. A summary of litigation involving public improvements owned by the District. 
 
To our actual knowledge, based on review of the court records in Douglas County, 
Colorado and the Public Access to Court Electronic Records (PACER), there is no 
litigation involving the District’s public improvements as of December 31, 2023.  
 

5. The status of the construction of public improvements by the District. 
 
Construction of the water tank financed by the Subdistrict continued in 2023.  
 

6. A list of facilities or improvements constructed by the District that were conveyed or 
dedicated to the county or municipality. 
 
No improvements constructed by the District were conveyed to the County or the Town in 
2023.  
 

7. The final assessed valuation of the District as of December 31st of the reporting year. 
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The 2023 final assessed valuation as certified by the Douglas County Assessor for the 
District is   $131,504,420. 
 

8. A copy of the current year’s budget. 
 
A copy of the 2023 Budget is attached hereto as Exhibit A. 
 

9. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 
 
The 2023 Audit has not been completed; the 2022 audit is attached as Exhibit B. . 
 

10. Notice of any uncured defaults existing for more than ninety (90) days under any 
debt instrument of the District. 
 
There were no uncured events of default that continued beyond a ninety (90) day period, 
under any debt instrument. 
  

11. Any inability of the District to pay its obligations as they come due under any 
obligation which continues beyond a ninety (90) day period. 
 
The District did not experience any inability to pay its obligations as they came due, in 
accordance with the terms of such obligations, which continue beyond a ninety (90) day 
period. 
 

Service Plan Requirements 
 

12. A narrative summary of the progress of the District in implementing the service 
plan for the report year. 
 
The District continues to implement the development schedule as contemplated in the 
Amended and Consolidated Service Plan and First and Second Amendments thereto. 

 
13. Unless disclosed within a separate schedule to the financial statements, a summary 

of the capital expenditures incurred by the District in development of public 
facilities in the report year, as well as any capital improvements or projects 
proposed to be undertaken in the five (5) years following the report year. 

 
A copy of the District’s budget for the year ending December 31, 2023 is attached as 
Exhibit A. 

  
14. Unless disclosed within a separate schedule to the financial statements, a summary 

of the financial obligations of the District at the end of the report year, including the 
amount of outstanding indebtedness, the amount and terms of any new District 
indebtedness or long-term obligations issued in the report year, the amount of 
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payment or retirement of existing indebtedness or long-term obligations issued in 
the report year, the total assessed valuation of all taxable properties within the 
District as of January 1 of the report year, and the current mill levy of the District 
pledged to debt retirement in the report year. 

 
For a summary of the financial obligations of the District as of December 31, 2023, see 
attached Exhibit A and in Exhibit B.   
 
The 2023 assessed valuation of all taxable properties within the District is $131,504,420. 
 
In 2023, the District imposed 20.500 mills for general operating expenses and 5.000 mills 
for general obligation bonds and interest. 

 
15. A summary of residential and commercial development that has occurred within the 

District for the report year. 
 
The subdistrict previously provided approximately $3,000,000 for the water tank construction in 
cooperation with the Town.  Housing construction within the District is ongoing. 

16. A summary of all fees, charges and assessments imposed by the District as of 
January 1 of the report year. 

 
 $2,550 development fee for each residential detached dwelling unit$1,460 development 
fee for each mult-family attached dwelling unit 
 
Commercial development fee is at an SFE rate of $2,550 and shall be applied to all such 
commercial property on the basis of 4 SFEs per each acre of commercial property or 
$10,210 per acre of zoned commercial property. 

 
17. Certification of the Board that no action, event, or condition of Section 11.02.060 

(Material Modification of Service Plan) of this chapter has occurred in the report 
year. 

 
The Board of Directors of the District hereby certifies that as of December 31, 2023, and 
pursuant to the City Resolution No. 2008-51, no action, event or condition has taken 
place constituting a material modification of the Service Plan.   

 
18. The names, business addresses and phone numbers of all members of the Board and 

its chief administrative officer and general counsel, together with the date, place and 
time of the regular meetings of the board. 

 
Linda Sweetman 
3998 Old Oaks Street 
Castle Rock, CO 80104 
Telephone: 303-472-7862 
 
Carl Smith 
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5788 Clover Ridge Circle 
Castle Rock, CO 80104 
 
Brian Bates 
4759 Lions Paw St. 
Castle Rock, CO 80104 
 
Mark Costello 
5918 Clover Ridge Circle 
Castle Rock, CO 80104 
 
Karen Jefferson 
4848 Fiadore Lane 
Castle Rock, CO 80104 

 
 General Counsel: 
 

White Bear Ankele Tanaka and Waldron, Attorneys at Law 
2154 E. Commons Ave., Suite 2000 
Centennial, CO 80122 
Telephone: (303) 858-1800 

 
 Regular Meetings: 
 
 Date:  June 5th, October 2nd and December 4th 
 Place:  100 S. Wilcox St., Castle Rock, CO and via teleconference 
 Time:  5:00 p.m. 
 
 



EXHIBIT A 
2024 Budget



CRYSTAL VALLEY METROPOLITAN DISTRICT NO. 2  

2024 BUDGET MESSAGE 

Attached please find a copy of the adopted 2024 budget for the Crystal Valley Metropolitan 
District No. 2 (District). 
 
New in 2023 
Crystal Valley Metropolitan District formed a Crystal Valley Metropolitan District No. 2 
Subdistrict (Subdistrict) in 2022 to provide partial financing, in cooperation with the Town of 
Castle Rock, for the construction of an off-site Water Tank and water lines. The Subdistrict is 
comprised of the Ridge Estates Subdivision only, which will be the only area taxed by the 
Subdistrict mill levy. Debt was issued in the amount of $3,600,000. 

Budget 
The Crystal Valley Metropolitan District No. 2 has adopted a budget for three funds, a General 
Fund to provide for the payment of general operating expenditures, a Subdistrict Fund to provide 
for the payment of Subdistrict operating and debt expenditures, and a Debt Service Fund to 
provide for payments on the general obligation loans. 
 
The primary source of revenue for the District in 2024 will be property taxes.  The District 
intends to impose an 5.500 mill levy on the property within the district for 2024. 
 
Specific Ownership Taxes, collected primarily on vehicle registration fees, are estimated to be 
7% of property taxes. The County charges a 1.5% collection fee on all property taxes. 
 
System development fees of $2,680 are collected from builders prior to the issuance of the 
building permit. These fees are pledged to the repayment of the District’s debt. 
 
The district’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. The District has no 
employees, and all services are contracted. 
 
Operating 
 Of the 5.500 mill property tax levy, 0.500 mills will be dedicated to the General Fund.  
 
Subdistrict 
The Subdistrict issued its Series 2022 bond in the amount of $3,600,000 on August 23, 2022. 
The Subdistrict will levy 55.707 mills, with 48.147 mills to be allocated to the Debt Service of 
the Subdistrict (Ridge Estates only). Due to the cash flow nature of these bonds a debt service 
schedule is not included. 
 
Debt Service 
The balance of 5.000 mills will be allocated to the Debt Service Fund. The 2024 debt payment 
requirements, in the attached debt summary, will primarily be funded by existing debt reserves. 
 
TABOR 
In compliance with TABOR, the District anticipates having an ending fund balance of $431,794 
in the General Fund for 2024. 



Debt Service Schedule 
 

56,660,000 Series 2020A – Refunding Bonds 
Year(s) Principal 
2023 780,000 
2024 875,000 
2025 920,000 
2026-2030 5,935,000 
2031-2040 19,185,000 
2041-2049 28,165,000 
Total 55,860,000 

 



Crystal Valley Metropolitan District No. 2
2024 Budget

Modified Accrual Basis 2022 Actual
2023 

Budget

2023 
Estimated 

Actual
2024 

Budget
Beginning Fund Balance 334,373      388,717      439,289      439,289       

Income
    Interest Revenue 25,262        -              34               -              
    Property Taxes 173,685      69,075        68,340        65,752         
    Specific Ownership Tax 15,419        4,835          3,756          3,945           

 Transfer In 41,789        -              -              4,568           
    Tax Related Interest 1                 -              12               -              
Total Income 256,156      73,910        72,142        74,265         

Expense
    Management & Accounting Services -              30,000        30,000        30,000         
    Legal 1,139          25,000        25,000        25,000         
    Audit/Tax Prep -              7,500          15,700        10,000         
    Election -              35,000        683             -              
    Insurance 2,385          5,000          2,436          2,558           

 Fees 110             -              -              -              
  Engineers -              -              -              -              

    Treasurers Fees 2,606          1,036          1,025          986              
    Office -              500             2,448          2,500           
    Dues and Compliance -              500             364             525              
    Directors Pay -              2,000          2,500          2,500           
    Payroll Expenses -              153             191             191              

 Intergovernmental Fees 145,000      -              -              -              
 Transfer Out -              4,568          4,568          -              

    Contingency -              7,500          7,500          7,500           
Total Expenses 151,240      118,757      92,415        81,760         
Excess Revenue (Expenses) 104,916      (44,847)       (20,273)       (7,495)          

Ending Fund Balance 439,289      343,870      419,016      431,794       

Operating Mill Levy 0.750            0.500             

General Fund



Crystal Valley Metropolitan District No. 2

Modified Accrual Basis 2022 Actual
2023 

Budget

2023 
Estimated 

Actual
2024 

Budget
Beginning Fund Balance 3,049,113   5,092,635   5,215,414   3,519,131    

Income
    Interest Revenue 80,992        -              284,405      87,978         
    Property Tax 3,734,220   667,726      660,622      657,522       
    Specific Ownership Tax 331,518      46,741        31,034        39,451         
    System Development Fees 488,450      663,000      275,240      289,440       

 Tax Related Interest 28               -              5,388          -              
 Transfer In 17,728        -              -              -              

Total Income 4,652,936   1,377,467   1,256,689   1,074,391    

Expense
    Treasurers Fees 56,020        10,016        9,910          9,863           
    Bank Fees 1,587          -              2,762          -              
    Paying Agent Fees -              10,000        4,000          10,000         
    Principal - Bonds 250,000      780,000      780,000      875,000       
    Interest - Bonds 2,179,028   2,148,800   2,148,800   2,109,800    

 Bond Defeasance -              -              -              -              
 Contingency -              7,500          7,500          7,500           
 Transfer out -              -              -              -              

Total Expenses 2,486,635   2,956,316   2,952,972   3,012,163    
Excess Revenue (Expenses) 2,166,301   (1,578,849)  (1,696,283)  (1,937,772)   

Ending Fund Balance 5,215,414   3,513,786   3,519,131   1,581,359    

Debt Mill Levy 7.250          5.000           

Debt Service



Crystal Valley Metropolitan District No. 2

Modified Accrual Basis 2022 Actual
2023 

Budget

2023 
Amended 

Budget
2024 

Budget
Beginning Fund Balance -                -                -                871                

Income
    Property Taxes -                -                -                28,850           
    Specific Ownership Tax -                -                -                1,731             

 Intergovernmental Revenue -              -              -              -              
 Transfer In - Intergovernmental Revenue -              4,568          4,568          -              

Total Income -              4,568          4,568          30,581         

Expense
 Allocated Administration Costs - from D2 -              4,568          3,697          3,270           
Legal -              -              -              7,000           

    Treasurers Fees -              -              -              433              
    Transfer Out - Intergovernmental Fees -              -              -              871              
Total Expenses -              4,568          3,697          11,574         
Excess Revenue (Expenses) -              -              871             19,007         

Ending Fund Balance -                -                871               19,878           
Subdistrict Operating Levy

Modified Accrual Basis 2022 Actual
2023 

Budget

2023 
Estimated 

Actual
2024 

Budget
Beginning Fund Balance

Income
    Interest Revenue 30,554          -                87,990          -                 
    Property Taxes -                -                51                 183,736         
    Specific Ownership Tax -                -                3                   11,024           
    Debt Proceeds 3,600,000   -              -              -              
    Bond Premium -              -              -              -              

 System Development Fees -              38,250        -              64,320         
Total Income 3,630,554   38,250        88,044        259,080       

Expense
    Treasurers Fees -              1                 1                 2,756           

 Costs of Issuance 444,266      -              -              -              
    Principal - Bonds -              -              -              -              
    Interest - Bonds (Accrual of interest) -              239,250      239,250      239,250       
    Capital Projects 690,466      -              70,392        -              

 Transfer Out 59,517        -              -              4,568           
Total Expenses 1,194,249   239,251      309,643      246,574       
Excess Revenue (Expenses) 2,436,305   (201,001)     (221,599)     12,506         

Ending Fund Balance 2,436,305   (201,001)     (221,599)     12,506         
Subdistrict Debt Levy 42.604          48.147           

SubDistrict General Fund

Subdistrict Debt Service
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County Tax Entity Code DOLA LGID/SID 
 CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO:  County Commissioners1 of , Colorado. 

On behalf of the , 
(taxing entity)A 

the 
(governing body)B 

of the 
(local government)C 

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS $ 

(GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)assessed valuation of:  
Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 
(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 
BY ASSESSOR NO LATER THAN DECEMBER 10

Submitted:  for budget/fiscal year . 
(no later than Dec. 15) (mm/dd/yyyy) (yyyy) 

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2 

1. General Operating ExpensesH mills $ 

2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate ReductionI <       > mills $ <       >

SUBTOTAL FOR GENERAL OPERATING: mills $

3. General Obligation Bonds and InterestJ mills $ 

4. Contractual ObligationsK mills $ 

5. Capital ExpendituresL mills $ 

6. Refunds/AbatementsM mills $ 

7. OtherN (specify): mills $ 

mills $ 

TOTAL: [ Sum of General Operating 
Subtotal and Lines 3 to 7 ] mills $  

Contact person: Phone:  (       ) 
Signed: Title: 

Survey Question: Does the taxing entity have voter approval to adjust the general 
operating levy to account for changes to assessment rates? 

☐Yes ☐No

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s FINAL certification of valuation).  

01/08/2024
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CERTIFICATION OF TAX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDSJ: 
1. Purpose of Issue:

Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSK: 
3. Purpose of Contract:

Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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Notes: 

A Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property 
located within its territorial limits (please see notes B, C, and H below).  For purposes of the DLG 70 only, a 
taxing entity is also a geographic area formerly located within a taxing entity’s boundaries for which the county 
assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of 
financial obligations incurred by the taxing entity when the area was part of the taxing entity.  For example: an 
area of excluded property formerly within a special district with outstanding general obligation debt at the time of 
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general 
obligation debt service is administered by another local governmentC. 

B Governing Body—The board of county commissioners, the city council, the board of trustees, the board of 
directors, or the board of any other entity that is responsible for the certification of the taxing entity’s mill levy.  
For example:  the board of county commissioners is the governing board ex officio of a county public 
improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors 
of the water subdistrict.  

C Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political 
subdivision under whose authority and within whose boundaries the taxing entity was created.  The local 
government is authorized to levy property taxes on behalf of the taxing entity.  For example, for the purposes of 
this form:   

1. a municipality is both the local government and the taxing entity when levying its own levy for its entire
jurisdiction;

2. a city is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which it created and whose city council is the BID board;

3. a fire district is the local government if it created a subdistrict, the taxing entity, on whose behalf the fire
district levies property taxes.

4. a town is the local government when it provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

D GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed 
valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), such as a 
downtown development authority or an urban renewal authority, within the boundaries of the taxing entity.  The 
board of county commissioners certifies each taxing entity’s total mills upon the taxing entity’s Gross Assessed 
Value found on Line 2 of Form DLG 57.   

E Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one 
similar) to provide valuation for assessment information to a taxing entity.  The county assessor must provide this 
certification no later than August 25th each year and may amend it, one time, prior to December 10th.  Each entity 
must use the FINAL valuation provided by assessor when certifying a tax levy. 

F TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan 
areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net, 
Form DLG 57 Line 3) attributed to the activities/improvements within the plan area.  The DDA or URA receives 
the differential revenue of each overlapping taxing entity’s mill levy applied against the taxing entity’s gross 
assessed value after subtracting the taxing entity’s revenues derived from its mill levy applied against the net 
assessed value. 

G NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues 
for its uses.  It is found on Line 4 of Form DLG 57. Please Note: A downtown development authority (DDA) 
may be both a taxing entity and have also created its own TIF area and/or have a URA TIF Area within the 
DDA’s boundaries.  As a result DDAs may both receive operating revenue from their levy applied to their 
certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the 
DDA’s TIF Area, including the DDA’s own operating levy. 
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H General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on 
Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing entity for 
purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70.  For example:  a fire 
pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved, 
use Line 7 (Other). 

I Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax 
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for 
general operations to effect refunds.  Temporary Tax Credits (TTCs) are not applicable to other types of levies 
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by 
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by 
the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b), 
C.R.S.

J General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to 
pay the annual debt service of all general obligation bonds.  Per 29-1-301(1.7) C.R.S., the amount of revenue 
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the 
provisions of any contract or schedule of payments.  Title 32, Article 1 Special districts and subdistricts must 
complete Page 2 of the DLG 70.   

K Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax 
has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on 
this line.  Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the 
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of 
payments.   

L Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax 
revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-
301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302(1.5) C.R.S. or for any taxing entity if approved at election.  Only levies approved by these methods should
be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation 
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior 
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes 
originally charged to them due to errors made in their property valuation.  The local government was due the tax 
revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since 
the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement 
revenue.  An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement 
amount from Form DLG 57 Line 11.  

1. Please Note:  Pursuant to Article X, Section 3 of the Colorado Constitution, if the taxing entity is in more
than one county, as with all levies, the abatement levy must be uniform throughout the entity’s boundaries
and certified the same to each county.  To calculate the abatement/refund levy for a taxing entity that is
located in more than one county, first total the abatement/refund amounts reported by each county
assessor, then divide by the taxing entity’s total net assessed value, then multiply by 1,000 and round
down to the nearest three decimals to prevent levying for more revenue than was abated/refunded.  This
results in an abatement/refund mill levy that will be uniformly certified to all of the counties in which the
taxing entity is located even though the abatement/refund did not occur in all the counties.

N Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not 
reported above.  For example: a levy for the purposes of television relay or translator facilities as specified in 
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a 
levy for special purposes such as developmental disabilities, open space, etc.   
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County Tax Entity Code DOLA LGID/SID 
 CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO:  County Commissioners1 of , Colorado. 

On behalf of the , 
(taxing entity)A 

the 
(governing body)B 

of the 
(local government)C 

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS $ 

(GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)assessed valuation of:  
Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 
(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 
BY ASSESSOR NO LATER THAN DECEMBER 10

Submitted:  for budget/fiscal year . 
(no later than Dec. 15) (mm/dd/yyyy) (yyyy) 

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2 

1. General Operating ExpensesH mills $ 

2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate ReductionI <       > mills $ <       >

SUBTOTAL FOR GENERAL OPERATING: mills $

3. General Obligation Bonds and InterestJ mills $ 

4. Contractual ObligationsK mills $ 

5. Capital ExpendituresL mills $ 

6. Refunds/AbatementsM mills $ 

7. OtherN (specify): mills $ 

mills $ 

TOTAL: [ Sum of General Operating 
Subtotal and Lines 3 to 7 ] mills $  

Contact person: Phone:  (       ) 
Signed: Title: 

Survey Question: Does the taxing entity have voter approval to adjust the general 
operating levy to account for changes to assessment rates? 

☐Yes ☐No

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720. 

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s FINAL certification of valuation).  

01/08/2024
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CERTIFICATION OF TAX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDSJ: 
1. Purpose of Issue:

Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSK: 
3. Purpose of Contract:

Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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Notes: 

A Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property 
located within its territorial limits (please see notes B, C, and H below).  For purposes of the DLG 70 only, a 
taxing entity is also a geographic area formerly located within a taxing entity’s boundaries for which the county 
assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of 
financial obligations incurred by the taxing entity when the area was part of the taxing entity.  For example: an 
area of excluded property formerly within a special district with outstanding general obligation debt at the time of 
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general 
obligation debt service is administered by another local governmentC. 

B Governing Body—The board of county commissioners, the city council, the board of trustees, the board of 
directors, or the board of any other entity that is responsible for the certification of the taxing entity’s mill levy.  
For example:  the board of county commissioners is the governing board ex officio of a county public 
improvement district (PID); the board of a water and sanitation district constitutes ex officio the board of directors 
of the water subdistrict.  

C Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political 
subdivision under whose authority and within whose boundaries the taxing entity was created.  The local 
government is authorized to levy property taxes on behalf of the taxing entity.  For example, for the purposes of 
this form:   

1. a municipality is both the local government and the taxing entity when levying its own levy for its entire
jurisdiction;

2. a city is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which it created and whose city council is the BID board;

3. a fire district is the local government if it created a subdistrict, the taxing entity, on whose behalf the fire
district levies property taxes.

4. a town is the local government when it provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

D GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed 
valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), such as a 
downtown development authority or an urban renewal authority, within the boundaries of the taxing entity.  The 
board of county commissioners certifies each taxing entity’s total mills upon the taxing entity’s Gross Assessed 
Value found on Line 2 of Form DLG 57.   

E Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one 
similar) to provide valuation for assessment information to a taxing entity.  The county assessor must provide this 
certification no later than August 25th each year and may amend it, one time, prior to December 10th.  Each entity 
must use the FINAL valuation provided by assessor when certifying a tax levy. 

F TIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan 
areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net, 
Form DLG 57 Line 3) attributed to the activities/improvements within the plan area.  The DDA or URA receives 
the differential revenue of each overlapping taxing entity’s mill levy applied against the taxing entity’s gross 
assessed value after subtracting the taxing entity’s revenues derived from its mill levy applied against the net 
assessed value. 

G NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues 
for its uses.  It is found on Line 4 of Form DLG 57. Please Note: A downtown development authority (DDA) 
may be both a taxing entity and have also created its own TIF area and/or have a URA TIF Area within the 
DDA’s boundaries.  As a result DDAs may both receive operating revenue from their levy applied to their 
certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the 
DDA’s TIF Area, including the DDA’s own operating levy. 
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H General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on 
Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing entity for 
purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70.  For example:  a fire 
pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved, 
use Line 7 (Other). 

I Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax 
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for 
general operations to effect refunds.  Temporary Tax Credits (TTCs) are not applicable to other types of levies 
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by 
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by 
the taxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b), 
C.R.S.

J General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to 
pay the annual debt service of all general obligation bonds.  Per 29-1-301(1.7) C.R.S., the amount of revenue 
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the 
provisions of any contract or schedule of payments.  Title 32, Article 1 Special districts and subdistricts must 
complete Page 2 of the DLG 70.   

K Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax 
has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on 
this line.  Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the 
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of 
payments.   

L Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax 
revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-
301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302(1.5) C.R.S. or for any taxing entity if approved at election.  Only levies approved by these methods should
be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation 
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior 
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes 
originally charged to them due to errors made in their property valuation.  The local government was due the tax 
revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since 
the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement 
revenue.  An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement 
amount from Form DLG 57 Line 11.  

1. Please Note:  Pursuant to Article X, Section 3 of the Colorado Constitution, if the taxing entity is in more
than one county, as with all levies, the abatement levy must be uniform throughout the entity’s boundaries
and certified the same to each county.  To calculate the abatement/refund levy for a taxing entity that is
located in more than one county, first total the abatement/refund amounts reported by each county
assessor, then divide by the taxing entity’s total net assessed value, then multiply by 1,000 and round
down to the nearest three decimals to prevent levying for more revenue than was abated/refunded.  This
results in an abatement/refund mill levy that will be uniformly certified to all of the counties in which the
taxing entity is located even though the abatement/refund did not occur in all the counties.

N Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not 
reported above.  For example: a levy for the purposes of television relay or translator facilities as specified in 
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a 
levy for special purposes such as developmental disabilities, open space, etc.   
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	789:;:89:8<	=>97<?@AB	@:;?@<			CD	EFG	HDIJK	DL	MNJGOEDJP		QJRPEIS	TISSGR	UGEJDVDSNEIW	MNPEJNOE	XDY	Z	MD[\SIP	QD[WER]	QDSDJIKD		?̂ _̀_à	bG	FIcG	I[KNEGK	EFG	IOODdVIWRNW\	LNWIWONIS	PEIEGdGWEP	DL	EFG	\DcGJWdGWEIS	IOENcNENGP	IWK	GIOF	dIeDJ	L[WK	DL	EFG	QJRPEIS	TISSGR	UGEJDVDSNEIW	MNPEJNOE	XDY	Z	fEFG	MNPEJNOEg		IP	DL	IWK	LDJ	EFG	RGIJ	GWKGK	MGOGdhGJ	ij]	ZkZZ]	IWK	EFG	JGSIEGK	WDEGP	ED	EFG	LNWIWONIS	PEIEGdGWEP]	lFNOF	ODSSGOENcGSR	ODdVJNPG	EFG	MNPEJNOEmP	hIPNO	LNWIWONIS	PEIEGdGWEP	IP	SNPEGK	NW	EFG	EIhSG	DL	ODWEGWEPY		nW	D[J	DVNWNDW]	EFG	LNWIWONIS	PEIEGdGWEP	JGLGJJGK	ED	IhDcG	VJGPGWE	LINJSR]	NW	ISS	dIEGJNIS	JGPVGOEP]	EFG	JGPVGOENcG	LNWIWONIS	VDPNENDW	DL	EFG	\DcGJWdGWEIS	IOENcNENGP	IWK	GIOF	dIeDJ	L[WK	DL	EFG	MNPEJNOE]	IP	DL	MGOGdhGJ	ij]	ZkZZ]	IWK	EFG	JGPVGOENcG	OFIW\GP	NW	LNWIWONIS	VDPNENDW	IWK	EFG	h[K\GEIJR	ODdVIJNPDW	LDJ	EFG	oGWGJIS	p[WK	LDJ	EFG	RGIJ	EFGW	GWKGK	NW	IOODJKIWOG	lNEF	IOOD[WENW\	VJNWONVSGP	\GWGJISSR	IOOGVEGK	NW	EFG	qWNEGK	rEIEGP	DL	sdGJNOIY		tuv_v	wax	?̂ _̀_à	bG	ODWK[OEGK	D[J	I[KNE	NW	IOODJKIWOG	lNEF	I[KNENW\	PEIWKIJKP	\GWGJISSR	IOOGVEGK	NW	EFG	qWNEGK	rEIEGP	DL	sdGJNOI	y[J	JGPVDWPNhNSNENGP	[WKGJ	EFDPG	PEIWKIJKP	IJG	L[JEFGJ	KGPOJNhGK	NW	EFG	s[KNEDJmP	zGPVDWPNhNSNENGP	LDJ	EFG	s[KNE	DL	EFG	pNWIWONIS	rEIEGdGWEP	PGOENDW	DL	D[J	JGVDJEY	bG	IJG	JG{[NJGK	ED	hG	NWKGVGWKGWE	DL	EFG	MNPEJNOE]	IWK	ED	dGGE	D[J	DEFGJ	GEFNOIS	JGPVDWPNhNSNENGP]	NW	IOODJKIWOG	lNEF	EFG	JGSGcIWE	GEFNOIS	JG{[NJGdGWEP	JGSIENW\	ED	D[J	I[KNEY	bG	hGSNGcG	EFIE	EFG	I[KNE	GcNKGWOG	lG	FIcG	DhEINWGK	NP	P[LLNONGWE	IWK	IVVJDVJNIEG	ED	VJDcNKG	I	hIPNP	LDJ	D[J	I[KNE	DVNWNDWY		@|v̂àv_}_~_�_|v	aw	�ùu�|�|̀�	wax	��|	�_̀ù�_u~	B�u�|�|̀�v	UIWI\GdGWE	NP	JGPVDWPNhSG	LDJ	EFG	VJGVIJIENDW	IWK	LINJ	VJGPGWEIENDW	DL	EFG	LNWIWONIS	PEIEGdGWEP	NW	IOODJKIWOG	lNEF	IOOD[WENW\	VJNWONVSGP	\GWGJISSR	IOOGVEGK	NW	EFG	qWNEGK	rEIEGP	DL	sdGJNOI]	IWK	LDJ	EFG	KGPN\W]	NdVSGdGWEIENDW]	IWK	dINWEGWIWOG	DL	NWEGJWIS	ODWEJDS	JGSGcIWE	ED	EFG	VJGVIJIENDW	IWK	LINJ	VJGPGWEIENDW	DL	LNWIWONIS	PEIEGdGWEP	EFIE	IJG	LJGG	LJDd	dIEGJNIS	dNPPEIEGdGWE]	lFGEFGJ	K[G	ED	LJI[K	DJ	GJJDJY	nW	VJGVIJNW\	EFG	LNWIWONIS	PEIEGdGWEP]	dIWI\GdGWE	NP	JG{[NJGK	ED	GcIS[IEG	lFGEFGJ	EFGJG	IJG	ODWKNENDWP	DJ	GcGWEP]	ODWPNKGJGK	NW	EFG	I\\JG\IEG]	EFIE	JINPG	P[hPEIWENIS	KD[hE	IhD[E	EFG	MNPEJNOEmP	IhNSNER	ED	ODWENW[G	IP	I	\DNW\	ODWOGJW	LDJ	ElGScG	dDWEFP	hGRDWK	EFG	LNWIWONIS	PEIEGdGWE	KIEG]	NWOS[KNW\	IWR	O[JJGWESR	�WDlW	NWLDJdIENDW	EFIE	dIR	JINPG	P[hPEIWENIS	KD[hE	PFDJESR	EFGJGILEGJY	=��_�axAv	@|v̂àv_}_~_�_|v	wax	��|	=��_�	aw	��|	�_̀ù�_u~	B�u�|�|̀�v	y[J	DheGOENcGP	IJG	ED	DhEINW	JGIPDWIhSG	IPP[JIWOG	IhD[E	lFGEFGJ	EFG	LNWIWONIS	PEIEGdGWEP	IP	I	lFDSG	IJG	LJGG	LJDd	dIEGJNIS	dNPPEIEGdGWE]	lFGEFGJ	K[G	ED	LJI[K	DJ	GJJDJ]	IWK	ED	NPP[G	IW	I[KNEDJmP	JGVDJE	EFIE	NWOS[KGP	D[J	DVNWNDWY	zGIPDWIhSG	IPP[JIWOG	NP	I	FN\F	SGcGS	DL	IPP[JIWOG	h[E	NP	WDE	IhPDS[EG	IPP[JIWOG	IWK	EFGJGLDJG	NP	WDE	I	\[IJIWEGG	EFIE	IW	I[KNE	ODWK[OEGK	NW	IOODJKIWOG	lNEF	\GWGJISSR	IOOGVEGK	I[KNENW\	PEIWKIJKP	lNSS	ISlIRP	KGEGOE	I	dIEGJNIS	dNPPEIEGdGWE	lFGW	NE	G�NPEPY	CFG	JNP�	DL	WDE	KGEGOENW\	I	dIEGJNIS	dNPPEIEGdGWE	JGP[SENW\	LJDd	LJI[K	NP	FN\FGJ	EFIW	LDJ	DWG	JGP[SENW\	LJDd	GJJDJ]	IP	LJI[K	dIR	NWcDScG	ODSS[PNDW]	LDJ\GJR]	NWEGWENDWIS	DdNPPNDWP]	dNPJGVJGPGWEIENDWP]	DJ	EFG	DcGJJNKG	DL	NWEGJWIS	ODWEJDSY	UNPPEIEGdGWEP	IJG	ODWPNKGJGK	dIEGJNIS	NL	EFGJG	NP	I	P[hPEIWENIS	SN�GSNFDDK	EFIE]	NWKNcNK[ISSR	DJ	NW	EFG	I\\JG\IEG]	EFGR	lD[SK	NWLS[GWOG	EFG	e[K\dGWE	dIKG	hR	I	JGIPDWIhSG	[PGJ	hIPGK	DW	EFG	LNWIWONIS	PEIEGdGWEPY	nW	VGJLDJdNW\	IW	I[KNE	NW	IOODJKIWOG	lNEF	\GWGJISSR	IOOGVEGK	I[KNENW\	PEIWKIJKP]	lG�	�	 ��GJONPG	VJDLGPPNDWIS	e[K\dGWE	IWK	dINWEINW	VJDLGPPNDWIS	P�GVENONPd	EFJD[\FD[E	EFG	I[KNEY	�	 nKGWENLR	IWK	IPPGPP	EFG	JNP�P	DL	dIEGJNIS	dNPPEIEGdGWE	DL	EFG	LNWIWONIS	PEIEGdGWEP]	lFGEFGJ	K[G	ED	LJI[K	DJ	GJJDJ]	IWK	KGPN\W	IWK	VGJLDJd	I[KNE	VJDOGK[JGP	JGPVDWPNcG	ED	EFDPG	JNP�PY	r[OF	VJDOGK[JGP	NWOS[KG	G�IdNWNW\]	DW	I	EGPE	hIPNP]	GcNKGWOG	JG\IJKNW\	EFG	IdD[WEP	IWK	KNPOSDP[JGP	NW	EFG	LNWIWONIS	PEIEGdGWEPY	
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	County Tax Entity Code: 4210
	DOLA LGID: 18082
	County Name: Douglas County
	Taxing Entity: Crystal Valley Metro District 2
	Governing Body: Board of Directors
	Local Government: Crystal Valley Metro District No. 2
	Gross Assessed Valuation: 131,504,420
	Net Assessed Valuation: 131,504,420
	Date Submitted: 
	Budget/Fiscal Year: 2024
	General Operating Mills: 20.500
	General Operating Revenue: 2,695,841
	Temporary Mill Levy Reduction:    20.000
	Temporary Mill Levy Reduction Credit:    2,630,088
	Net General Operating Mills: .500
	Net General Operating Revenue: 65,752
	General Obligation Bonds and Interest Mills: 5.000
	General Obligation Bonds and Interest Revenue: 657,522
	Contractual Obligation Mills: 
	Contractual Obligation Revenue: 
	Capital Expenditure Mills: 
	Capital Expenditure Revenue: 
	Refunds/Abatements Mills: 
	Refunds/Abatements Revenue: 
	Other Mill Levy Type 1: 
	Other Mill Levy Type 2: 
	Other Mill Levy 1: 
	Other Mill Levy Revenue 1: 
	Other Mill Levy 2: 
	Other Mill Levy Revenue 2: 
	Total Mill Levy: 5.500
	Total Property Tax Revenue: 723,274
	Contact person name: Dave Dressler
	Contact phone number:    970  484-0101 Ext. 110
	Contact person title: District Accountant
	Yes: Off
	No: Off
	Purpose of Issue 1: $56,660,000 Limited Tax General Obligation Refunding and Improvement Senior Bonds
	Purpose of Issue 2: 2020A
	Date of Issue: 9/17/2020
	Coupon Rate 1: 3.000% - 5.000%
	Maturity Date 1: 12/1/2049
	Coupon Rate 2: 5.000
	Maturity Date 2: 657,522
	Purpose of Issue 1_2: 
	Purpose of Issue 2_2: 
	Date of Issue_2: 
	Coupon Rate 1_2: 
	Maturity Date 1_2: 
	Coupon Rate 2_2: 
	Maturity Date 2_2: 
	Purpose of Contract 1: 
	Purpose of Contract 2: 
	Purpose of Contract 3: 
	Principal Amount 1: 
	Maturity Date 1_3: 
	Principal Amount 2: 
	Maturity Date 2_3: 
	Purpose of Contract 1_2: 
	Purpose of Contract 2_2: 
	Purpose of Contract 3_2: 
	Principal Amount 1_2: 
	Maturity Date 1_4: 
	Principal Amount 2_2: 
	Maturity Date 2_4: 


