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THE VILLAGES AT CASTLE ROCK METROPOLITAN DISTRICT NO. 9 
TOWN OF CASTLE ROCK, STATE OF COLORADO 

 
ANNUAL REPORT FOR FISCAL YEAR 2019 

     
 

Pursuant to §32-1-207(3)(c), C.R.S., the Town of Castle Rock, Colorado (the “Town”) 
has requested that The Villages at Castle Rock Metropolitan District No. 9 (the “District”), 
submit an annual report to the Town reflecting the activity and financial events through the 
preceding December 31 (the “report year” or “2019”). 

 
As noted in the 2018 Annual Report to the Town, the District’s Board of Directors (the 

“Board”) was reconstituted through appointment by the Town Council on August 21, 2018, 
through adoption of Resolution No. 2018-072, after a period of nearly 30 years of the Board 
being vacated and of the District being dormant.  Since that time, the Board has worked on 
bringing the District current and assessing the outstanding obligations and needs of the District 
and its taxpayers.   
 
 For the year ending December 31, 2019, the District makes the following report: 
 

A. A narrative summary of the progress of the District in implementing its service 
plan for the report year; 

 
No public improvements were constructed by the District during the report year. 

 
B. Except when an exemption from audit has been granted for the report year under 

the Local Government Audit Law, the audited financial statements of the District for the report 
year including a statement of financial condition (i.e. balance sheet) as of December 31 of the 
report year and a statement of operations (i.e. revenues and expenditures) for the report year; 
 
The 2019 Application for Exemption from Audit and a letter from the State Auditor accepting 
the audit exemption application are attached hereto as Exhibit A. 

 
C. Unless disclosed within a separate schedule to the financial statements, a 

summary of the capital expenditures incurred by the District in development of public facilities 
in the report year, as well as any capital improvements or projects proposed to be undertaken in 
the five (5) years following the report year; 

 
No capital expenditures were incurred by the District in 2019 and none are currently proposed.  
 

D. Unless disclosed within a separate schedule to the financial statements, a 
summary of the financial obligations of the District at the end of the report year, including the 
amount of outstanding indebtedness, the amount and terms of any new District indebtedness or 
long-term obligations issued in the report year, the amount of payment or retirement of existing 
indebtedness of the District in the report year, the total assessed valuation of all taxable 
properties within the District as of January 1 of the report year, and the current mill levy of the 
District pledged to debt retirement in the report year; 
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No new District indebtedness or long-term obligations were issued in the report year.  Please see 
the response to item H, below, with regard to outstanding financial obligations of the District. 
 
The total assessed valuation of all taxable properties within the District, as certified by the 
Douglas County Assessor’s Office, for 2019 is $80,080.  There was no mill levy pledged to debt 
retirement in the report year.   
 

E. The District’s budget for the calendar year in which the annual report is 
submitted; 
 
A copy of the District’s 2020 budget is attached as Exhibit B. 

 
F. A summary of residential and commercial development which has occurred 

within the District for the report year; 
 

No development occurred within the District during the report year. 
 

 G. A summary of all fees, charges, and assessments imposed by the District as of 
January 1 of the report year; 

 
No fees, charges, or assessments were imposed by the District during the report year.  

 
H. Certification of the Board that no action, event or condition enumerated in Section 

11.02.060 of the Castle Rock Municipal Code has occurred in the report year; and 
 
As of the date of this report, the District can certify that there is no action, event or condition 
enumerated in Section 11.02.060 Subsections B-I, inclusive, of the Castle Rock Municipal Code 
which occurred in the report year. 

 
I. The name, business address and telephone number of each member of the Board 

and its chief administrative officer and general counsel, together with the date, place and time of 
the regular meetings of the Board.  
 
 
Members of the Board: 
 

Robert L. Eck, II, President  
6111 Quartz Loop 
Arvada, Colorado 80403      
PH: (303) 961-0313 
 
Lisa A. Johnson, Secretary/Treasurer  
6401 Sparrow Avenue 
Firestone, Colorado  80504  
PH:  (303) 386-6349 
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Joseph Locicero, Assistant Secretary  
6111 Quartz Loop 
Arvada, Colorado 80403 
PH:  (925) 708-2051 
 

General Counsel: 
 

Jennifer Gruber Tanaka, Esq. 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
2154 East Commons Avenue, Suite 2000 
Centennial, Colorado 80122 

 
Regular Meetings of the Board of Directors:   

 
December 7, 2020 
2154 East Commons Avenue, Suite 2000 
Centennial, Colorado 80122 
1:00 P.M. 
 
The District hereby certifies that the information provided herein is true and accurate and, 

as of the date hereof. 
 
Respectfully submitted this ___ day of July, 2020. 

 
 
 



 

EXHIBIT A 
 

THE VILLAGES AT CASTLE ROCK METROPOLITAN DISTRICT NO. 9 
 

APPLICATION FOR EXEMPTION FROM 2019 AUDIT AND  
STATE AUDITOR ACCEPTANCE LETTER 

 



 



 



 



 



 



 



 

 



 

 
 
 
 



 

EXHIBIT B 
 

THE VILLAGES AT CASTLE ROCK METROPOLITAN DISTRICT NO. 9 
 

2020 BUDGET 
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