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Annual Report Requirements 

 
The Districts shall be responsible for submitting an annual report to the County no later than June 

30th of each year.   

 (For Activities Completed in 2021, and With Information About Prospective Years) 

 

I. District Description  - General Information 

a. Board members, officers’ titles, and terms: Please see attached Transparency 

Notices. 

b. Changes in board membership in past year: Yes. 

c. Name and address for official District contact: CliftonLarsonAllen LLP c/o 

Denise Denslow, 8390 East Crescent Parkway, Suite 300, Greenwood Village, 

CO 80111  

d. Elections held in the past year and their purpose: May 3, 2022 Directors’ 

Election – renewal of terms of office. 

 

II. Boundary changes for the report year and proposed changes for the coming year: There 

were no boundary changes in 2021 and no changes are proposed for 2022. 

 

III. List of intergovernmental agreements (existing or proposed) and a brief description of 

each detailing the financial and service arrangements: Memorandum of 

Understanding dated October 10, 2011 for study of water and wastewater 

treatment services between District No. 1 and Dominion Water and Sanitation 

District.  

a. Contracts for operations, debt, and other contractual obligations with sub-

districts or operating and taxing districts: Memorandum of Understanding 

dated November 4, 2015 between South Santa Fe Metropolitan District No. 

1 and South Santa Fe Metropolitan District No. 2 Establishing 

Coordination of Services by District No. 1.  
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b. Reimbursement agreements with developers and/or builders for advances to fund 

capital costs and administrative/operational and maintenance costs of the District:  

 
• On November 9, 2015, CIG MC, LLC executed a Release and Waiver 

releasing all legal and financial claims relating to or arising from any 

contract, agreement or other arrangement between the Developer (as 

defined therein) and the Districts, including, but not limited to any 

obligation under (i) that certain Facilities Funding and Acquisition 

Agreement dated March 18, 2013 by and between the Developer and 

District No. 1; and (ii) that certain 2007-2012 Operation Funding 

Agreement, dated November 20, 2008, by and between the Developer 

and District No. 1, as amended by that certain First Amendment to 

2007-2012 Operation Funding Agreement, dated December 5, 2012.   

 

• On November 4, 2015 District No. 1 entered into the 2016 Operation 

Funding Agreement effective November 13, 2015 with Martin 

Marietta Materials, Inc. relative to operation and maintenance 

expenses and the funding thereof.  

 
• On November 10, 2016 District No. 1 entered into the 2017 

Operation Funding Agreement, effective January 1, 2017, with 

Martin Marietta Materials, Inc. relative to operation and 

maintenance expenses and the funding thereof. 

 

• On December 5, 2017 District No. 1 entered into the 2018 Operation 

Funding Agreement, effective January 1, 2018, as amended 

December 6, 2018, December 1, 2020, and December 7, 2021 with 

Martin Marietta Materials, Inc. relative to operation and 

maintenance expenses and the funding thereof. 

 

IV. Service Plan 
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a. List and description of services authorized in Service Plan: The Service Plan 

says the Districts will have the power to provide the following services: 1) 

Sanitation services and facilities, 2) Water services and facilities, 3) Street 

services and facilities, 4) Traffic and safety control services and 

improvements, 5) Park and recreation services, and 6) Mosquito control. 

 

b. List and description of facilities authorized in Service Plan: The Service Plan 

authorizes the following facilities: 1) Wastewater System; 2) Storm 

Drainage; 3) Water System; 4) Street System and Traffic Safety; 5) Park and 

Recreation.  

  

c. List and description of any extraterritorial services, facilities, and agreements: 

The Districts do not currently provide extraterritorial services or facilities.  

 

V. Development Progress 

a. Indicate the estimated year of build-out, as set forth in the Service Plan:  

The estimated year of build-out in the Service Plan was 2009, but that has 

been delayed and build-out is being re-determined.  

  

b. List the services provided with the date service began compared to the date 

authorized by the Service Plan: At this time, no services are being provided by 

the Districts.  

 

c. List changes made to the Service Plan, including when the change was authorized, 

when it was implemented or is expected to be implemented: To date, no changes 

have been made to the Service Plan.  

 

d. List facilities to be acquired or constructed or leased back as set forth in the 

Service Plan and compare the date of completion or operation with the date 

authorized by the Service Plan: A list of facilities to be constructed was 
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provided as Exhibit B to the 2008 Annual Report. None of the facilities have 

been constructed.  

 

e. List facilities not completed.  Indicate the reason for incompletion and provide a 

revised schedule, if any: To date there have been no facilities constructed. This 

is due to market trends and other outside factors. A revised schedule is being 

re-determined.  

 

f. List facilities currently under construction with the percentage complete and an 

anticipated date of completion: There are no facilities under construction at 

this time.  

 

g. Indicate the population of the District for the previous five (5) years and provide 

population projections for the next five (5) years: The Districts were formed in 

2006 and the population was zero. The population is not anticipated to 

increase in the next five years because the Districts are mainly industrial 

based.   

 

h. List the planned number of housing units by type and the number of commercial 

and industrial properties with respective square footage and anticipated dates of 

completion/operation.  Compare the completed units and completed commercial 

and industrial properties to the amount planned in the Service Plan: The Service 

Plan projects build-out within the initial service area of the Districts of 

approximately 79 acres of ground for aggregate distribution and batch plant 

operations and approximately 225,000 square feet of industrial uses and light 

industrial including warehouse and office space. There have been no 

completed commercial or residential units at this time.  

 

i. List any enterprises created by and/or operated by or on behalf of the District, and 

summarize the purpose of each: There have been no enterprises created by the 

Districts. 
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VI. Financial Plan and Financial Activities 

a. Provide a copy of the audit or exemption from the audit for the reporting year. 

Applications for exemption from 2021 audit for District Nos. 1 - 2 are 

attached. 

  

b. Provide a copy of the budget, showing the reporting and previous years: Please 

see the attached 2022 budgets for District Nos. 1 - 2  

 

c. Show revenues and expenditures of the District for the previous five (5) years and 

provide projections for the next five (5) years.  Include any non-District or non-

governmental financial support.  Include and list individually all fees, rates, tolls, 

etc., with a summary of the purpose of each.  Show other miscellaneous tax 

revenue, such as specific ownership taxes.  For the same period, show actual and 

projected mill levies by purpose (showing mill levies for each individual general 

obligation, revenue-based obligation, or contractual obligation). Please see the 

attached 2022 budget for all details for the above listed items.  

 

d. List all debt that has been issued, including all individual issuances with a 

schedule of service until the debt is retired: The Districts have not issued any 

debt.  

 

e. List individually all authorized but unissued debt, including the purpose, ballot 

issue letter designation and election date, and amounts authorized and unissued: 

The total amount of debt authorized in the Service Plan is $7,583,953 (in 2006 

dollars). The voters authorized $30,000,000 in debt at the November 7, 2006 

election. There has been no debt issued to date. Copies of the ballot issue 

letter designation and November 7, 2006 election results were provided with 

the 2008 annual report.      
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f. List the total amount of debt issued and outstanding as of the date of the Annual 

Report and compare to the maximum authorized debt level as set forth in the 

Service Plan: Currently there is no issued debt for Districts 1 & 2. The 

maximum debt authorized in the Service Plan is $7,583,953 (in 2006 dollars). 

 

g. Enterprises of the District 

i. Include revenues of the enterprise, showing both direct support from the 

District and all other sources: No enterprises exist. 

ii. Include expenses of the enterprise, showing both direct payments to the 

District and all other obligations: No enterprises exist. 

 

h. Detail contractual obligations 

i. Describe the type of obligation, current year dollar amount, and any changes 

in the payment schedule, e.g. balloon payments: No current obligations 

exist.  

 

ii. Report any inability of the District to pay current obligations that are due 

within the current budget year: Not applicable.  

 

iii. Describe any District financial obligations in default: Not applicable. 

 

i. Actual and Assessed Valuation History 

i. Report the annual actual and assessed valuation for the current year and for 

each of seven (7) years prior to current year: We have provided the 2022 

budget which shows the 2020 and 2021 actual and assessed valuation. 

The 2014-2019 actual and assessed values were filed with their 

respective annual reports.  

 

ii. For each year, compare the certified assessed value with the Service Plan 

estimate for that year.  If Service Plan estimates are not available, indicate 

the same and report the certified value. The Service Plan estimates are not 
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available. Please see attached 2022 budget which shows the 2020 and 

2021 actual and assessed valuation. The 2006 – 2019 actual and assessed 

values were filed with their respective annual reports.  

 

j. Mill Levy History 

i. Report the annual mill levy for the current year and for each of the seven 

(7) years prior to current year.  Break the mill levies out by purpose (e.g., 

debt issuance and operations and maintenance). No mill levy has been 

imposed by either District.  

 

ii. For each year, compare the actual mill levy with the Service Plan estimate 

for that year.  If Service Plan estimates are not available, indicate the same 

and report the actual mill levies. There is no certified mill levy at this 

time.  

 

k. Miscellaneous Taxes History 

i. Report the annual miscellaneous tax revenue for the current year and for 

each of the seven (7) years prior to the current year.  Break the tax revenue 

out by purpose (e.g., general operations, revenue-based obligations, debt by 

issue, contractual obligations, other): There are no miscellaneous tax 

revenues to date.  

 

ii. For each year, compare the actual miscellaneous tax revenue with the 

Service Plan estimate for that year (if provided in Plan).  If the Service Plan 

estimates are not available, indicate the same and report the actual taxes. 

There are no miscellaneous tax revenues to date and no miscellaneous 

tax revenues indicated in the Service Plan. 

  

l. Estimated Assessed Valuation of District at 100% Build-Out:  
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i. Provide an updated estimate and compare this with the Service Plan 

estimate. An updated estimate is currently not available due to the re-

determination of build-out.   

 

m. Estimated Amount of Additional General Obligation Debt to be Issued by the 

District between the End of Current Year and 100% Build-Out: 

i. Provide an updated estimate based on current events.  Do not include 

refunding bonds. No additional Debt is scheduled to be issued at this 

time.  
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South Santa Fe Metropolitan District No. 1

Pursuant to section 32-1-809, Colorado Revised Statutes for Transparency Notices may be filed with
Special District
Association of Colorado. This information must be provided annually to the eligible electors
of the district no later
than January 15 of each year.

*Note that some information provided herein may be subject to change after the notice is posted.

District's Principal Business Office

Company CliftonLarsonAllen LLP

Contact Denise Denslow

Address 8390 East Crescent Parkway, Suite 300, Greenwood Village, Colorado 80111

Phone 303-779-5710

District's Physical Location

Counties Douglas County

Regular Board Meeting Information

Location Virtual/telephonic

Address

Day(s) December 6, 2022

Time 3:00 p.m.

Posting Place for Meeting Notice

Location Website: www.southsantafemds.com

Address

Notice of Proposed Action to Fix or Increase Fees, Rates, Tolls, Penalties or Charges for Domestic Water or
Sanitary Sewer Services

Location

Address

Date

Notice

Current District Mill Levy

Mills 0

Ad Valorem Tax Revenue

Revenue reported may be incomplete or unaudited as of the date this Notice was posted.
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Amount($) 0

Date of Next Regular Election

Date 05/03/2022

Pursuant to 24-72-205 C.R.S

The district's research and retrieval fee is
$33.58
per hour

District Policy

Pursuant to Resolution No. 2013-12-05, as amended, which was adopted by the South Santa Fe Metropolitan
District No. 1 Board of Directors, the District's Official Custodian is authorized to impose the maximum fees set
forth in Section 24-72-205(6), C.R.S., as amended from time to time, for all costs incurred on the research and
retrieval of public records requested under the Colorado Open Records Act. Copies, printouts, and/or
photographs of public records in a format other than a standard page will be charged at actual cost. All
requests for copies or inspection of public records must be submitted in writing to the Official Custodian. Upon
receipt of a written request, the Official Custodian shall notify the requester if the records are readily available
for inspection. If the records are in active use, in storage, or are otherwise not readily available at the time of
the request, the Official Custodian shall set a date and time within three (3) working days of the request when
such records will be available. If extenuating circumstances exist, then the Official Custodian shall notify the
requester of this fact in writing within the initial three (3) working day-period and shall make the records
available within seven (7) working days thereafter. Inspections of public records shall take place during regular
business hours at the office of the Official Custodian and may not preempt or take priority over previously
scheduled official District-related business activities. Copies of public records will be delivered by the Official
Custodian to the requester via United States mail, other delivery service, or facsimile only upon receipt of
payment for all costs associated with records transmission, or upon making arrangements for receiving
payment, unless recovery of all or any portion of such costs or fees has been waived by the Official Custodian.
The District may not charge any transmission fees for records delivered via electronic mail. Upon receiving
payment or making arrangements for payment, the Official Custodian shall send the records to the requester
as soon as practicable, but not more than three (3) working days after receipt of such payment.

District contact information for open records request:

Denise Denslow


Names of District Board Members

Board President

Board Member 2

Board Member 3

Name John Anderson

Contact Info 8390 East Crescent Parkway, Suite 300
Greenwood Village, CO 80111

Election No, this office will not be on the next regular election ballot

Name James Sharn

Contact Info 8390 East Crescent Parkway, Suite 300
Greenwood Village, CO 80111

Election No, this office will not be on the next regular election ballot

Name Vacant

Contact Info

Election No, this office will not be on the next regular election ballot
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Board Member 4

Board Member 5

Board Member 6

Board Member 7

Name Vacant

Contact Info

Election Yes, this office will be on the next regular election ballot

Name Vacant

Contact Info

Election Yes, this office will be on the next regular election ballot

Name N/A

Contact Info

Election No, this office will not be on the next regular election ballot

Name N/A

Contact Info

Election No, this office will not be on the next regular election ballot

Board Candidate Self-Nomination Forms

Any eligible elector of the special district who desires to be a candidate for the office of special district director
must file a self-nomination and acceptance form or letter with the designated election official.

Deadline for Self-Nomination Forms

Self-nomination and acceptance forms or letters must be filed not less than 67 days before the date of the
regular election.

District Election Results

The district's election results will be posted on the website of the Colorado Secretary of State
(www.sos.state.co.us) and the website indicated below, if any.

Website www.dola.colorado.gov/lgis

Permanent Mail-In Voter Status

Absentee voting and Permanent absentee voter status (formerly Permanent Mail-In voter status): Where to
obtain and return forms.

For information contact: District General Counsel, McGeady Becher P.C., 450 E. 17th Ave., Suite 400 Denver, CO
80203-1254, (303) 592-4380
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Applications for absentee voting or for permanent absentee voter status are available from and must be

returned to the Designated Election Official.

Catherine Will - DEO
McGeady Becher P.C., 450 E. 17th Ave., Suite 400 Denver, CO
80203-1254, (303) 592-4380

Notice Completed By

Name Sandy Brandenburger

Company/District CliftonLarsonAllen LLP

Title District Administrator

Email sandy.brandenburger@claconnect.com

Dated 06/01/2022
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South Santa Fe Metropolitan District No. 2

Pursuant to section 32-1-809, Colorado Revised Statutes for Transparency Notices may be filed with
Special District
Association of Colorado. This information must be provided annually to the eligible electors
of the district no later
than January 15 of each year.

*Note that some information provided herein may be subject to change after the notice is posted.

District's Principal Business Office

Company CliftonLarsonAllen LLP

Contact Denise Denslow

Address 8390 E. Crescent Pkwy, Suite 300, Greenwood Village, Colorado 80111

Phone 303-779-4525

District's Physical Location

Counties Douglas County

Regular Board Meeting Information

Location Virtual/telephonic

Address Denver, Colorado

Day(s) December 6, 2022

Time 3:00 p.m.

Posting Place for Meeting Notice

Location Website: www.southsantafemds.com

Address

Notice of Proposed Action to Fix or Increase Fees, Rates, Tolls, Penalties or Charges for Domestic Water or
Sanitary Sewer Services

Location

Address

Date

Notice

Current District Mill Levy

Mills 0

Ad Valorem Tax Revenue

Revenue reported may be incomplete or unaudited as of the date this Notice was posted.
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Amount($) 0

Date of Next Regular Election

Date 05/03/2022

Pursuant to 24-72-205 C.R.S

The district's research and retrieval fee is
$33.58
per hour

District Policy

Pursuant to Resolution No. 2013-12-05, as amended, which was adopted by the South Santa Fe Metropolitan
District No. 1 Board of Directors, the District'ss Official Custodian is authorized to impose the maximum fees
set forth in Section 24-72-205(6), C.R.S., as amended from time to time, for all costs incurred on the research
and retrieval of public records requested under the Colorado Open Records Act. Copies, printouts, and/or
photographs of public records in a format other than a standard page will be charged at actual cost. All
requests for copies or inspection of public records must be submitted in writing to the Official Custodian. Upon
receipt of a written request, the Official Custodian shall notify the requester if the records are readily available
for inspection. If the records are in active use, in storage, or are otherwise not readily available at the time of
the request, the Official Custodian shall set a date and time within three (3) working days of the request when
such records will be available. If extenuating circumstances exist, then the Official Custodian shall notify the
requester of this fact in writing within the initial three (3) working day-period and shall make the records
available within seven (7) working days thereafter. Inspections of public records shall take place during regular
business hours at the office of the Official Custodian and may not preempt or take priority over previously
scheduled official District-related business activities. Copies of public records will be delivered by the Official
Custodian to the requester via United States mail, other delivery service, or facsimile only upon receipt of
payment for all costs associated with records transmission, or upon making arrangements for receiving
payment, unless recovery of all or any portion of such costs or fees has been waived by the Official Custodian.
The District may not charge any transmission fees for records delivered via electronic mail. Upon receiving
payment or making arrangements for payment, the Official Custodian shall send the records to the requester
as soon as practicable, but not more than three (3) working days after receipt of such payment.

District contact information for open records request:

CliftonLarsonAllen LLP

Names of District Board Members

Board President

Board Member 2

Board Member 3

Name John Anderson

Contact Info 8390 E. Crescent Pkwy, Suite 300, Greenwood Village, CO 80111

Election No, this office will not be on the next regular election ballot

Name James Sharn

Contact Info 8390 E. Crescent Pkwy, Suite 300, Greenwood Village, CO 80111

Election No, this office will not be on the next regular election ballot

Name Vacant

Contact Info

Election No, this office will not be on the next regular election ballot
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Board Member 4

Board Member 5

Name Vacant

Contact Info

Election Yes, this office will be on the next regular election ballot

Name Vacant

Contact Info

Election Yes, this office will be on the next regular election ballot

Board Candidate Self-Nomination Forms

Any eligible elector of the special district who desires to be a candidate for the office of special district director
must file a self-nomination and acceptance form or letter with the designated election official.

Deadline for Self-Nomination Forms

Self-nomination and acceptance forms or letters must be filed not less than 67 days before the date of the
regular election.

District Election Results

The district's election results will be posted on the website of the Colorado Secretary of State
(www.sos.state.co.us) and the website indicated below, if any.

Website www.dola.colorado.gov/lgis

Permanent Mail-In Voter Status

Absentee voting and Permanent absentee voter status (formerly Permanent Mail-In voter status): Where to
obtain and return forms.

For information contact: District General Counsel, McGeady Becher P.C., 450 E. 17th Ave., Suite 400 Denver, CO
80203-1254, (303) 592-4380

Applications for absentee voting or for permanent absentee voter status are available from and must be
returned to the Designated Election Official.

Catherine Will - DEO
McGeady Becher P.C., 450 E. 17th Ave., Suite 400 Denver, CO
80203-1254, (303) 592-4380

Notice Completed By

Name Sandy Brandenburger

Company/District CliftonLarsonAllen LLP

Title District Administrator

Email sandy.brandenburger@claconnect.com
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y g

Dated 06/01/2022
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SOUTH SANTA FE METROPOLITAN DISTRICT NO. 1 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2022 



12/30/21

ACTUAL ESTIMATED BUDGET 
2020 2021 2022

BEGINNING FUND BALANCES -$  -$  -$  

REVENUES
Developer advance - 23,000 23,000           

Total revenues - 23,000 23,000           

Total funds available - 23,000 23,000           

EXPENDITURES
General and administrative

Accounting - 2,500 2,500             
Insurance and bonds - 250 250 
District management - 3,000 3,000             
Legal services - 3,750 3,750             
Contingency - 1,000 1,000             

Operations and maintenance 
Water Study - 12,500 12,500           

Total expenditures - 23,000 23,000           

Total expenditures and transfers out 
requiring appropriation - 23,000 23,000           

ENDING FUND BALANCES -$  -$  -$  

For the Years Ended and Ending December 31,

SOUTH SANTA FE METROPOLITAN DISTRICT NO. 1
GENERAL FUND 

2022 BUDGET
 WITH 2020 ACTUAL AND 2021 ESTIMATED

No assurance provided. See summary of significant assumptions. 
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12/30/21

ACTUAL ESTIMATED BUDGET 
2020 2021 2022

ASSESSED VALUATION
Vacant land 80$  80$  80$  

Certified Assessed Value 80$  80$  80$  

MILL LEVY
General 0.000 0.000 0.000

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES
General -$  -$  -$  

Budgeted property taxes -$  -$  -$  

BUDGETED PROPERTY TAXES

-$               -$  -$               

SOUTH SANTA FE METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION

2022 BUDGET
 WITH 2020 ACTUAL AND 2021 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
2
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SOUTH SANTA FE METROPOLITAN DISTRICT NO. 1 
2022 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

South Santa Fe Metropolitan District No. 1 (the “District”), a quasi-municipal corporation and a political 
subdivision of the State of Colorado, was organized by order and decree of the District Court on June 
19, 2007, and is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, 
Colorado Revised Statutes). The District operates under a Service Plan approved by the County on 
August 23, 2006. The District was organized to provide financing for the design, acquisition, installation 
and construction of sanitation, water, streets, traffic and safety controls, parks and recreation and 
mosquito control.  The District’s service area is located in Douglas County, Colorado. Under its Service 
Plan, the District was organized in conjunction with South Santa Fe Metropolitan District No. 2. 
The District is the Service District, and South Santa Fe Metropolitan District No. 2 is the Financing 
District. 

The District held its organizational meeting on July 11, 2007. On November 7, 2006, the 
District’s voters authorized total indebtedness of $181,000,000 for the above listed facilities. The 
District’s voters also authorized total indebtedness of $60,000,000 for debt refunding and 
debt related to intergovernmental agreements or other contracts with other public entities. The 
election also approved an annual increase in property taxes of $1,000,000 without limitation of 
rate, to pay the District’s operation and maintenance costs.  

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course 
of actions. The assumptions disclosed herein are those that the District believes are significant to 
the budget. There will usually be differences between the budget and actual results, because events 
and circumstances frequently do not occur as expected, and those differences may be material. 

Revenues 
Developer Advance 

The District is in the development stage. As such, general and administrative expenditures for 2022 are 
to be funded by the Developer. Developer advances are recorded as revenue for budget purposes with 
an obligation for future repayment when the District is financially able to reimburse the Developer from 
bond proceeds and other legally available revenue. 

Expenditures 

General and Administrative Expenditures 

General and administrative expenditures include the estimated services necessary to maintain the 
District’s administrative viability such as legal, management, accounting, insurance, banking and 
meeting expense.  



SOUTH SANTA FE METROPOLITAN DISTRICT NO. 1 
2022 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

4 

Debt and Leases 

The District does not have any debt. Additionally, the District has no operating or capital leases. 

This information is an integral part of the accompanying budget. 



SOUTH SANTA FE METROPOLITAN DISTRICT NO. 2 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2022



12/30/21

ACTUAL ESTIMATED BUDGET 
2020 2021 2022

BEGINNING FUND BALANCES -$  -$  -$  

REVENUES

Total revenues - - - 

Total funds available - - - 

EXPENDITURES
Total expenditures - - - 

Total expenditures and transfers out 
requiring appropriation - - - 

ENDING FUND BALANCES -$  -$  -$  

For the Years Ended and Ending December 31,

SOUTH SANTA FE METROPOLITAN DISTRICT NO. 2
GENERAL FUND 

2022 BUDGET
 WITH 2020 ACTUAL AND 2021 ESTIMATED

No assurance provided. See summary of significant assumptions. 
1



12/30/21

ACTUAL ESTIMATED BUDGET 
2020 2021 2022

ASSESSED VALUATION
Vacant land 258,600$       258,600$       360,570$       

Certified Assessed Value 258,600$       258,600$       360,570$       

MILL LEVY
General 0.000 0.000 0.000

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES

Budgeted property taxes -$  -$  -$  

BUDGETED PROPERTY TAXES

-$               -$  -$               

SOUTH SANTA FE METROPOLITAN DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION

2022 BUDGET
 WITH 2020 ACTUAL AND 2021 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
2



SOUTH SANTA FE METROPOLITAN DISTRICT NO. 2 
2022 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

3 

Services Provided 

South Santa Fe Metropolitan District No. 2 (the “District”), a quasi-municipal corporation and a 
political subdivision of the State of Colorado, was organized by order and decree of the District 
Court on June 19, 2007, and is governed pursuant to provisions of the Colorado Special District 
Act (Title 32, Article 1, Colorado Revised Statutes). The District operates under a Service Plan 
approved by the County on August 23, 2006. The District was organized to provide financing for 
the design, acquisition, installation and construction of sanitation, water, streets, traffic and safety 
controls, parks and recreation and mosquito control.  The District’s service area is located in 
Douglas County, Colorado. Under its Service Plan, the District was organized in conjunction with 
South Santa Fe Metropolitan District No. 1. The District is the Financing District, and South Santa 
Fe Metropolitan District No. 1 is the Service District. 

The District held its organizational meeting on July 11, 2007. The District will receive advances 
from the Developer to fund organizational, operating, and administrative and capital expenditures 
until other revenue is available to the District.   

The District has no employees and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with 
the requirements of the Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as 
of the date of the budget hearing. These estimates are based on expected conditions and its 
expected course of actions. The assumptions disclosed herein are those that the District believes 
are significant to the budget. There will usually be differences between the budget and actual 
results because events and circumstances frequently do not occur as expected, and those 
differences may be material. 

Revenues and Expenditures 

The District does not anticipate any financial activity in 2022.  

Debt and Leases 

The District does not have any debt. Additionally, the District has no operating or capital leases. 

This information is an integral part of the accompanying budget. 
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