
CASTLE OAKS METROPOLITAN DISTRICT NO. 2 
TOWN OF CASTLE ROCK, COLORADO 

 
2015 ANNUAL REPORT  

 
Pursuant to the Service Plan for Castle Oaks Metropolitan District No. 2 (the “District”), 

the District is required to submit an annual report to the Town of Castle Rock, Colorado (the 
“Town”) which reflects activity and financial events of the District through the preceding 
December 31 (the "report year"). Please note, the District went inactive on October 27, 2015.  

 
To the best of our knowledge, for the year ending December 31, 2015, the District makes 

the following report: 
 

 A. A narrative summary of the progress of the District in implementing its service 
plan for the report year. 

 
No development has occurred within the District. 
 

 B. Except when an exemption from audit has been granted for the report year under 
the Local Government Audit Law, the audited financial statements of the District for the report 
year including a statement of financial condition (i.e. balance sheet) as of December 31 of the 
report year and the statement of operations (i.e. revenues and expenditures) for the report year.    
 

A copy of the District's application for exemption from the 2015 audit is attached hereto 
as Exhibit A. 
 
 C. Unless disclosed within a separate schedule to the financial statements, a 
summary of the capital expenditures incurred by the District in development of public facilities 
in the report year, as well as any capital improvements or projects proposed to be undertaken in 
the five (5) years following the report year. 
 

There are no planned improvements scheduled for the District. 
 
 D. Unless disclosed within a separate schedule to the financial statements, a 
summary of the financial obligations of the District at the end of the report year, including the 
amount of outstanding indebtedness, the amount and terms of any new District indebtedness or 
long-term obligations issued in the report year, the amount of payment or retirement of existing 
indebtedness or long-term obligations issued in the report year, the total assessed valuation of all 
taxable properties within the District as of January 1 of the report year, and the current mill levy 
of the District pledged to debt retirement in the report year. 
 

A copy of the District's 2015 budget is attached as Exhibit B.  
 
 
 



E. The District’s budget for the calendar year in which the annual report is 
submitted. 
 

The District is inactive and therefore did not adopt a budget for 2016.      
 

 F. A summary of residential and commercial development that has occurred within 
the District for the report year.  
 

No Residential or Commercial Development has occurred within the District. 

 G. A summary of all fees, charges and assessments imposed by the District as of 
January 1 of the report year. 
 
 The District does not impose a facilities development fee on the property within the 
District.  
 
 H. Certification of the Boards that no action, event, or condition of Section 11.02.060 
(Material Modification of Service Plan) has occurred in the report year. 
 
 The Certificate is attached as Exhibit C.   
 
 I. The names, business addresses and phone numbers of all members of the Boards 
and its chief administrative officer and general counsel, together with the date, place and time of 
the regular meetings of the board. 
 
Boards of Directors: 

 

 
Christian M. Janke  
E5X Management 
7353 South Alton Way 
Centennial, CO 80112 
303-770-9111 

 

 
Sandi Thomas 
Sinclair-McLean, Inc. 
14 Cottonwood Lane 
Greenwood Village, CO 8011 
303-929-0261 

 
Regular Meetings:   
 
 The District is inactive and will not hold any regular meetings in 2016. 
 
 
 
 
 

1352.0024: 930950 



 
General Counsel: 
 

Kristin B. Tompkins, Esq. 
WHITE BEAR ANKELE TANAKA & WALDRON  
Attorneys at Law 
2154 E Commons Ave, Suite 2000 
Centennial, CO 80122 
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EXHIBIT A 
2015 Audit Exemption Application 
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APPLICATION FOR EXEMPTION FROM AUDIT - SHORT FORM - FOR GOVERNMENTS WITH REVENUES 
- AND EXPENDITURES OF $100,000 OR LESS 

ne of Government: Castle Oaks Metropolitan District No.2 
Iress: 8390 E. Crescent Parkway 

Suite 500 
__________________________ Greenwood Village, Co 80111 
flact Person: Kevin Collins 
aphone: 303-779-5710 
nil: Kevin.Collins@CLAConnect.com  
____________________________ 303-779-0348 
Return to: Office of the State Auditor 

Local Government Audit Division 
1525 Sherman St., 7th Floor 
Denver, CO 80203 
Fax: 303-869-3061 
Email: OSA.LG@state.co.us  
Call (303) 869-3000 if you need help càmpleting this form. 

For the Year 
Ended December 31,2015 

or fiscal year ended: 

PLEASE READ THE 
ABOVE INSTRUCTIONS 
BEFORE SUBMITFING 

ection 29-1-604, C.ftS., outlines the provisions for an exemption from audit. Generally, any local government for which 
either revenues nor expenditures exceed $750,000 in any year'may qualify for an exemption. 
either revenues or expenditures are $100,000 or greater, but not more than $750,000, you may NOT use this 
irm. Please use the LONG FORM of this application.If both revenues and expenditures are less than $100,000 
.dividually, use this short form application for exemption from audit. 

Please review ALL instructions prior to the completion of this form. 

I. Prepare this form completely and accurately. Please note that there are 11 parts to this form, and all questions 
must be answered for the application to be considered complete. 

2. File this form with the Office of the State Auditor within 3 months after the end of the year. 
For years ended December31, the form must be received by the Office of the State Auditor by March 31. 

3. The form must be completed by a person skilled in governmental accounting. 
4. The application must be personally reviewed and approved by a majority of the governing body as evidenced by one of 

the following methods: 
a. Resolution of the governing body - application may be emailed, faxed, or mailed. 
b. Original signatures - application must be mailed. Email or fax will NOT be accepted. 

5. The preparer must sign the application that is submitted in order for it to be accepted. 

CERTIFICATION OF PREPARER 
am counting and that the informalion in the application is complete 

allins 
itant for the District 
.arsonAllen LLP 

Crescent Parkway, Suite 500, Greenwood Village, CO 80111 
9-5710 

iuired): The applIcation will be rejected if no 
SEE AUACHED ACCOUNTANT'S COMPILATION REPORT. 

Please indicate whether the following financial information is 
recorded using Governmental or Proprietary fund types 

Page 1 



Note: If Total Revenue (Line 2-24) or Total Expenditures (Line 3-25) are greater than $1 00,000 - STOP. You may 
not use this form. Please use the "Application for Exemption from Audit - Long Form". 
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______ PART 6 - CAPITAL ASSETS ________ 
Please answer the following questions by marking in the appropriate boxes. Yes -  - No 

6-i Does the entity have capital assets? x 
If yes:  Has the entity performed an annuat inventory of capital assets in accordance with Section 29-1-506, 

N/A CR5.,? If no, ptease explain: _____________ ______________ 

Complete the following table: Balance - 
Year-End 

beginning of the Additions Deletions 
Balance 

year 

Land $ - $ - $ - $ - 
Buildings $ - $ - $ - - 
Machinery and equipment $ - $ - $ - S - 
Furnitureandflxlures $ - $ - S - $ - 
Construction In Progress (CIP) $ - $ - $ - $ - 
Other (explain): $ - $ - $ - $ - 

Accumulated Depreciation $ - $ - $ - $ - 
Total - $ - $ - s - 
Please use this space to provide any explanations or comments: ________________________________________ 

6-2 

PART 7 - PENSION INFORMATION 

Please answer the following questions by marking in the appropriate boxes. Yes No 
7-1 Does the entity have an old hir& firemen's pension plan? X 
7-2 Does the entity have a volunteer firemen's pension plan? X 

If yes Tho administers the plan? ;p4i  :ir 
Indicate the contributions from: rj1p1Mbj44Itj14)Ø., ]j 

Tax (property SO sales etc) $ 
State contribution amount $ - 

rfitn4 t—aaiti I '  2'— 
Other (gifts, donations, etc.): $ - 
Total $ 

________ What is the monthly benefit paid for 20 years of service per retiree as of Jan I? $ - 
Please use this space to provide any explanations or commeets: 

7-3 

_____ PART_8-_BUDGET_INFORMATION ________ ________ 
Please answer the following questions by marking In the appropriate boxes. Yes - No 

8-1 Did the enlity file a budget with the Department of Local Affairs for the current year? If no, please X 

an.Sus 
8-2 Did the entity pass an appropriations resolution? In no, please explain: X 

__ 

TIUPIPUJ 
If yes Please indicate the amount appropriated for each find for the year 

Fund Name Budgeted Expenditures 
General Fund $ 50000 

Debt Service Fund $ I 
________ 

	

	 Canilal Prnipcts Fund 	 S 	 545 010 
Please use this space to provide any explanations or comments: 

8-3 

Page 4 



9 - TAX PAYER'S BILL OF RIGHTS 

94 
Its the entity in comptiance with att the provisions of TABOR IState Constitution, Article X, Section 20(5)]? 

M election to exempt the govenimentfrom the spending limitations ofTABOR does floe exempt the government 
the 3 percent emergency reserve requirement All governments should determine ifthey meet this requirement of 

use 

9-2 
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PART 11 -GOVERNING BODYAPPROVAL 
Below is the certflcaticn end approval of the governng beard. By signng the board member is certifyg they are a duty e!ected or appointed officer of the local government. Governing 
board members may be verified. Also by signng, the board member certifies that this Application for Exempton from Audit has been prepared consistent with Section 29-1-604, C.R.S., 

which states that a governmental agency with revenue and expenditures of $100000 or tess must have an application prepared by a person slotted in governmental account:ng; completed 

to the best of ther knowledge and is accurate and true. Use edd.tonal pages if needed. 

- Prtntthenamesof all current I AMAJORI Pt' of the qoverntng board members must con !e  and slgnm the column 

I, Malt  nke attest am a duly elected or appointed board member and I have 

Board Matt Janke 
for exemption from audit. 

Member >- / / 
Date: /QL 2_RK 

I My term Epires: May 2016 

Print Board Members Name I, _________________________________ , attest am a duly elected or appointed 
board member and I have reviewed and approve the application for exemption 

Board from audit. 
Member 

Signed____________________________________ 

Date: _____________________ 

My term Expires:_______________________ 

Print Board Members Name - I, _________________________________ attest I am a duly elected or appointed 

board member and I have reviewed and approve the application for exemption 
Board from audit. 

Member 
Signed__________________________________________ 

3 
Date: _____________________ 

My term Expires:_________________________ 

Print Board Members Name I, __________________________________ attest I am a duty elected or appointed 

board member and I have reviewed and approve the application for exemption 
Board from audit. 

Member 
Signed_________________________________________ 

Date: ______________________ 

My term Expires:_________________________ 

Print Board Members Name I, _____________________________________ , attest I am a duly elected or appointed 

board member and I have reviewed and approve the application for exemption 
Board from audit. 

Member 
Signed_____________________________________ 

Date: _____________________ 

My term Expires:________________________ 

Print Board Members Name I, __________________________________ attest I am a duly elected or appobited 

board member and I have reviewed and approve the application for exemption 
Board from audit. 

Member 

6 
Signed____________________________________ 

Date: ______________________ 

My term Expires:_________________________ 

Print Board Members Name I, _________________________________ attest I am a duly elected or appointed 

board member and I have reviewed and approve the application for exemption 
Board from audit. 

Member 
Signed____________________________________ 

I 

Date: ____________________ 

My term Expires:________________________ 
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a 
S 

CliftonLarsonAlten 

OliftonLarsonPJlen LLP 
VAAv.cLAconnecI..com 

Accountant's Compilation Report 

Board of Directors 
Castle Oaks Metropolitan District No. 2 
Douglas County, Colorado 

Management is responsible for the accompanying Application for Exemption from Audit of Castle 
Oaks Metropolitan District No. 2 as of and for the year ended December31, 2015, included in the 
accompanying prescribed form. We have performed a compilation engagement in accordance with 
Statements on Standards for Accounting and Review Services promulgated by the Accounting and 
Review Services Committee of the American Institute of Certified Public Accountants. We did not 
audit or review the financial statements included in the accompanying prescribed form nor were we 
required to perform any procedures to verify the accuracy or completeness of the information 
provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide 
any form of assurance on the financial statements included in the accompanying prescribed form. 

The Application for Exemption from Audit is presented in accordance with the requirements of the 
Colorado Office of the State Auditor, which differ from accounting principles generally accepted in 
the United States of America. 

This report is intended solely for the information and use of the Colorado Office of the State Auditor 
and is not intended to be and should not be used by anyone other than this specified party. 

We are not independent with respect to Castle Oaks Metropolitan District No. 2. 

Greenwood Village, Colorado. 
February 25, 2016 



Exhibit B 
2015 Budget  
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 CASTLE OAKS METROPOLITAN DISTRICT NO. 2 
 2015 
 BUDGET MESSAGE 
 
 
 
Attached please find a copy of the adopted 2015 budget for the Castle Oaks Metropolitan District 
No. 2. 

 
The Castle Oaks Metropolitan District No. 2 has adopted three separate funds, a General Fund to 
provide for the payment of operating expenditures; a Debt Service Fund to provide for payments on 
the outstanding promissory note; and a Capital Project Fund to provide for the estimated 
infrastructure costs that are to be built for the benefit of the District. 
 
The District’s accountants have utilized the modified accrual basis of accounting and the budget has 
been adopted after proper postings, publications and public hearing. 

 
The primary source of revenues for the District in 2015 will be developer advances.  The District 
intends to impose a mill levy of 25.000 on the property within the District for 2015, which will be 
dedicated to the Debt Service Fund.  



Castle Oaks Metropolitan District No. 2
Adopted Budget

General Fund
For the Year ended December 31, 2015

Adopted Amended Adopted
Actual Budget Actual Estimate Budget Budget
2013 2014 6/30/2014 2014 2014 2015

Beginning fund balance -$                -$                 -$                   -$                 -$                 -$                    

Revenues:
Property taxes -                  -                   -                     -                   -                   -                      
Ownership taxes -                  -                   -                     -                   -                   -                      
Developer advances 2,265          2,271           2,412             2,412           50,000         50,000            
Interest income -                  -                   -                     -                   -                   -                      

Total revenues 2,265          2,271           2,412             2,412           50,000         50,000            

Total funds available 2,265          2,271           2,412             2,412           50,000         50,000            

Expenditures:
Legal -                  -                   -                     -                   20,000         20,000            
Accounting and audit -                  -                   -                     -                   15,000         15,000            
Insurance 2,265          2,000           2,412             2,412           3,000           3,000              
Miscellaneous -                  -                   -                     -                   1,000           1,000              
Treasurer's fees -                  -                   -                     -                   -                   -                      
Contingency -                  211              -                     -                   10,910         10,910            
Emergency reserve -                  60                -                     -                   90                90                   

Total expenditures 2,265          2,271           2,412             2,412           50,000         50,000            

Ending fund balance -$                -$                -$                  -$                 -$                -$                   

Assessed value (000's) 172.120$    172.140$    172.140$     2.050$           

Mill levy -            -           -            -              



Castle Oaks Metropolitan District No. 2
Adopted Budget

Capital Project Fund
For the Year ended December 31, 2015

Adopted Adopted
Actual Budget Actual Estimate Budget
2013 2014 6/30/2014 2014 2015

Beginning fund balance -$                -$                 -$                   -$                 -$                 

Revenues:
Bond proceeds -                   -                     -                   -                   
Developer advances 500,000       -                     -                   545,000       
Interest income -                  -                   -                     -                   -                   

Total revenues -                  500,000       -                     -                   545,000       

Total funds available -                  500,000       -                     -                   545,000       

Expenditures: -                     -                   
Construction 500,000       -                     -                   500,000       
Legal -                   -                     -                   30,000         
Accounting -                   -                     -                   15,000         
Project management -                  -                   -                     -                   -                   

Total expenditures -                  500,000       -                     -                   545,000       

Ending fund balance -$                -$                -$                  -$                 -$                



Castle Oaks Metropolitan District No. 2
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2015

Adopted Amended Adopted
Actual Budget Actual Estimate Budget Budget
2013 2014 6/30/2014 2014 2014 2015

Beginning fund balance 4,587$        4,606$         4,623$           4,623$         9,049$         -$                    

Revenues:
Property taxes 4,303          4,304           4,304             4,304           4,304           51                   
Ownership taxes 361             301              187                301              301              4                     
Development fees -                  -                   -                     -                   -                   -                      
Transfer from Capital Project -                  -                   -                     -                   -                   -                      
Interest income -                  -                   -                     -                   -                   -                      

Total revenues 4,664          4,605           4,491             4,605           4,605           55                   

Total funds available 9,251          9,211           9,114             9,228           13,654         55                   

Expenditures:
Payment on promissory note 4,563          9,146           -                     9,146           9,211           -                      
Paying agent fees -                  -                   -                     -                   -                   -                      
Treasurer's fees 65               65                65                  65                65                1                     
Miscellaneous -                  -                   -                     17                2,724           -                      

Total expenditures 4,628          9,211           65                  9,228           12,000         1                     

Ending fund balance 4,623$        -$                9,049$          -$                 1,654$         54$                

Assessed value (000's) 172.120$    172.140$    172.140$     2.050$           

Mill levy 25.000        25.000       25.000         25.000          

Total levy 25.000        25.000       25.000         25.000          




