
CASTLEVIEW METROPOLITAN DISTRICT  
TOWN OF CASTLE ROCK, STATE OF COLORADO 

 
ANNUAL REPORT FOR FISCAL YEAR 2017 

     
 

Pursuant to the Service Plan for Castleview Metropolitan District (the “District”), 
submission of an annual report is required from the District to the Town of Castle Rock, 
Colorado (the “Town”) which reflects activity and financial events through the preceding 
December 31.   
 
 For the year ending December 31, 2017, the District makes the following report: 
 

A. A narrative summary of the progress of the District in implementing its service 
plan for the report year; 

 
No public improvements were constructed by the District during the reporting period. 

 
B. Except when an exemption from audit has been granted for the report year under 

the Local Government Audit Law, the audited financial statements of the District for the report 
year including a statement of financial condition (i.e. balance sheet) as of December 31 of the 
report year and a statement of operations (i.e. revenues and expenditures) for the report year; 
 
A copy of the District’s application for exemption from audit and letter of acceptance from the 
State Auditor are attached as Exhibit A. 

 
C. Unless disclosed within a separate schedule to the financial statements, a 

summary of the capital expenditures incurred by the District in development of public facilities 
in the report year, as well as any capital improvements or projects proposed to be undertaken in 
the five (5) years following the report year; 

 
No capital expenditures were incurred by the District in 2017 and none are currently proposed.   
 

D. Unless disclosed within a separate schedule to the financial statements, a 
summary of the financial obligations of the District at the end of the report year, including the 
amount of outstanding indebtedness, the amount and terms of any new District indebtedness or 
long-term obligations issued in the report year, the amount of payment or retirement of existing 
indebtedness of the District in the report year, the total assessed valuation of all taxable 
properties within the District as of January 1 of the report year, and the current mill levy of the 
District pledged to debt retirement in the report year; 

 
No new District indebtedness or long-term obligations were issued in the report year.  The total 
assessed valuation of all taxable properties within the District, as certified by the Douglas 
County Assessor’s Office, was $6,390.  There was no mill levy pledged to debt retirement in the 
report year. 
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E. The District’s budget for the calendar year in which the annual report is 
submitted; 
 
A copy of the District’s 2018 budget is attached as Exhibit B. 

 
F. A summary of residential and commercial development which has occurred 

within the District for the report year; 
 

No development occurred within the District during the reporting period. 
 

 G. A summary of all fees, charges and assessments imposed by the District as of 
January 1 of the report year; 

 
No fees, charges or assessments were imposed by the District during the reporting period.  

 
H. Certification of the Board that no action, event or condition enumerated in Section 

11.02.060 of the Castle Rock Municipal Code has occurred in the report year; and 
 

The Board of Directors of the District hereby certifies that no action, event or condition 
enumerated in Section 11.02.060 of the Castle Rock Municipal Code occurred in the report year. 

 
I. The name, business address and telephone number of each member of the Board 

and its chief administrative officer and general counsel, together with the date, place and time of 
the regular meetings of the Board.  
 
Members of the Board: 
 

Rodney Alpert, President  
45418 Coal Creek Drive 
Parker, Colorado 80138      
PH: (303) 646-3974 
 
Tanya Alpert, Secretary 
30 Cherry Hills Farm Drive  
Englewood, CO  80113  
PH:  (303) 946-1154 
 
Harvey Alpert, Treasurer  
9335 E. Harvard Ave. 
Denver CO  80231 
PH:  (303) 761-3667 
 
Neill Alpert, Assistant Secretary 
8101 E. Dartmouth Avenue, Unit#78 
Denver, Colorado 80231 
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Carol Bransfield, Assistant Secretary 
6043 S. Bellaire Way 
Centennial, CO 80121 
PH: (303) 946-0724 

General Counsel: 

Jennifer Gruber Tanaka, Esq. 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
2154 E. Commons Avenue, Suite 2000 
Centennial, CO 80122 

Regular Meetings of the Board of Directors:  

October 10, 2018 
6800 S. Liverpool Street, Suite A 
Aurora, Colorado 
12:15 p.m. 

The District hereby certifies that the information provided herein is true and accurate and, 
as of the date hereof, the District is in full compliance with the District’s Service Plan. 

Respectfully submitted this 31st day of August, 2018. 

CASTLEVIEW METROPOLITAN DISTRICT 

Jennifer Gruber Tanaka, Esq. 
General Counsel to the District 



 

EXHIBIT A 
 

CASTLEVIEW METROPOLITAN DISTRICT 
2017 AUDIT EXEMPTION APPLICATION 

AND ACCEPTANCE LETTER 





















 

 
 

EXHIBIT B 
 

CASTLEVIEW METROPOLITAN DISTRICT 
2018 BUDGET 

 



CASTLEVIEW METROPOLITAN DISTRICT 
 2018 
 BUDGET MESSAGE 
 
 
 
Attached please find a copy of the adopted 2018 budget for the Castleview Metropolitan District. 

 
The Castleview Metropolitan District has adopted one fund, a General Fund to provide for the 
payment of general operating expenditures. 
 
The District’s accountants have utilized the modified accrual basis of accounting and the budget has 
been adopted after proper postings, publications and public hearing. 

 
The primary source of revenue for the District in 2018 will be developer advances.  The District does 
not intend to impose a mill levy on property within the District for 2018. 
 



Castleview Metropolitan District
Adopted Budget

General Fund
For the Year ended December 31, 2018

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2016 2017 6/30/2017 2017 2018

Beginning fund balance -$                    -$                    -$                    -$                    -$                    

Revenues:
Property taxes -                      -                      -                      -                      -                      
Specific ownership taxes -                      -                      -                      -                      -                      
Developer advances -                      50,000            -                      -                      50,000            
Interest income -                      -                      -                      -                      -                      

Total revenues -                      50,000            -                      -                      50,000            

Total funds available -                      50,000            -                      -                      50,000            

Expenditures:
Accounting / audit -                      5,000              -                      -                      5,000              
Insurance -                      3,000              -                      -                      3,000              
Legal -                      20,000            -                      -                      20,000            
Miscellaneous -                      10,000            -                      -                      10,000            
Treasurer fees -                      -                      -                      -                      -                      
Contingency -                      10,860            -                      -                      10,860            
Emergency reserve (3%) -                      1,140              -                      -                      1,140              

Total expenditures -                      50,000            -                      -                      50,000            

Ending fund balance -$                    -$                    -$                    -$                    -$                    

Assessed valuation 6,750$            6,080$            6,390$            

Mill Levy 0.000 0.000 0.000
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