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I. INTRODUCTION

A. Pumose and Intent.

The District is an independent unit of local government, separate and distinct

from the Town, and, except as may otherwise be provided for by State or local law, or this

Service Plan, its activities are subject to review by the Town only insofar as they may deviate in

a material matter from the requirements of the Service Plan, Chapter 10.11 of the Town Code or

the Intergovernmental Agreement. It is intended that the District, together with Belford South

Metropolitan District (defined herein asooBSMD"), will provide a part or all of the Public

Improvements for the use and benefit of all anticipated inhabitants and taxpayers of the Project.

The primary purpose of the District will be to finance the construction of these Public

Improvements.

The District is not being created to provide ongoing operations and maintenance

services other than as specifically set forth in this Service Plan and the Intergovernmental

Agreement.

The Developer previously organized BSMD, which operates pursuant to its

service plan as approved by the Town Council on March 21,2016 (defìned herein as the '.BSMI)
Service Plan"). It is intended that BSMD will be the residential district and the District will be

the commercial district and that all residential real property within the Project will be located

within BSMD and not in the District. As such, it is a requirement of this Service Plan that all
property in the Service Area classified as ooresidential" shall be located in BSMD, and that all
property classified as "commercial" shall be located within the boundaries of the District. No
property within the Service Area may be located within both the District and BSMD. For
purposes of this Service Plan, 'ocommercial property" shall mean all property other than
r'residential real property" as thatterm is defined in Article X, Section 3(1Xb) of the Colorado

Constitution. There are two goals of this distinction: (1) to have similarly situated properties

governed by common interests, and (2) to apply a lower maximum tax burden on residential

owners. As such, no commercial property shall be located in BSMD as the residential district,

and no residential property shall be located in the District as the commercial district. The

foregoing shall not prohibit the District and BSMD from sharing the costs of Public
Improvements in compliance with the provisions of this Service Plan and the BSMD Service

Plan and applicable law.

B. Need for the District.

There are currently no other governmental entities, including the Town, located in

the immediate vicinity of the Belford Districts that consider it desirable, feasible or practical to

undertake the planning, design, acquisition, construction, installation, relocation, redevelopment,

and financing of the Public Improvements needed for the Project. Formation of the District is
therefore necessary in order for the Public Improvements required for the Project to be provided

in the most economic manner possible.
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C. Objective of the Town Reealdine District's Service Plan.

The Town's objective in approving the Service Plan for the District is to authorize

the District to provide for the planning, design, acquisition, construction, installation, relocation,

redevelopment and financing of the Public Improvements from the proceeds of Debt to be issued

by the District. All Debt is expected to be repaid by limited taxes imposed and collected for no

longer than the Maximum Debt Mill Levy Imposition Term for residential properties and at a tax

mill levy no higher than the Maximum Debt Mill Levy. Debt which is issued within these

parameters (as further described in the Financial Plan) will insulate property owners from

excessive tax burdens to support the servicing of the Debt and will result in a timely and

reasonable discharge of the Debt.

This Service Plan is intended to establish a limited purpose for the District and

explicit financial constraints that are not to be violated under any circumstances. The primary
purpose of the District is to provide for the Public Improvements associated with the Project,

including those regional improvements necessitated by the Project. Ongoing operational and

maintenance activities may be allowed, but only as specifically provided for in the

Intergovernmental Agreement.

It is the intent of the District to dissolve upon payment or defeasance of all Debt

incuned or upon a court determination that adequate provision has been made for the payment of
all Debt, and if the District has authorized operating functions under an intergovernmental

agreement with the Town, to retain only the power necessary to impose and collect taxes or fees

to pay for these costs.

The District shall be authorized to finance the Public Improvements that can be

funded from Debt to be repaid from tax revenues collected from a mill levy which shall not

exceed the Maximum Debt Mill Levy and which shall not exceed the Maximum Debt Mill Levy
Imposition Term on residential properties. It is the intent of this Service Plan to assure to the

extent possible that no property bear an economic burden that is greater in amount than that

associated with the Maximum Debt Mill Levy and that no property developed for a residential

use bear an economic burden that is longer in duration than that associated with the Maximum
Debt Mill Levy Imposition Term, even under bankruptcy or other unusual situations. Generally,

the cost of Public Improvements that cannot be funded within these parameters and the financing

capacity of the District are not costs to be paid by the District. Costs of required Public
Improvements that cannot be frnanced by the Belford Districts are expected to be financed by the

developer of the Project.

II. DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless

the context hereof clearly requires otherwise:

Approved Development Plan: means a development plan or other process established by
the Town (including, but not limited to, approval of a final plat, minor development plat
or site plan by the Town planning commission or by the Town Council) for identiffing,
among other things, Public Improvements necessary for facilitating development for

2{00553449.DOCX v:8 }



property within the Project as approved by the Town pursuant to the Town Code and as

amended pursuant to the Town Code from time to time. An Approved Development Plan

does not include any plan, process or approval denoted as preliminary under the Town
Code.

Belford Districts: means the District and BSMD, collectively

BSMD: means the Belford South Metropolitan District.

BSMD Service Plan: means the service plan of BSMD as approved by the Town Council
on March 2I,2016, as the same has been or may be modified, amended or amended and

restated from time to time.

Board: means the board of directors of the District.

Bond. Bonds or Debt: means bonds or other obligations for the payment of which the

District has promised to impose an ad valorem property tax mill levy'

Capital Plan: means the Capital Plan described in Section V.B which includes: (a) a

comprehensive list of the Public Improvements to be developed by the Belford Districts;
(b) an engineer's estimate of the cost of the Public Improvements; and (c) a pro forma
capital expenditure plan correlating expenditures with development.

Chambers Hiehpoint Propeqv: means that property within the initial boundaries of
Chambers Highpoint Metropolitan District Nos. I and2, as described in Exhibit D.

Developer: means 470 Compark LLC, its successors and assigns.

Development Fee: means the one-time development or system development fee imposed

by the District on a per unit (residential) or per SFE (non-residential) basis at or prior to
the issuance of a certificate of occupancy for any unit or structure to assist with the
planning and development of the Public Improvements, subject to the limitations set forth
in Section VI.E of the Service Plan. The Development Fee may be used to finance, plan,

acquire, and construct the Public Improvements, and pay debt service.

District: means the Belford North Metropolitan District.

District Boundaries: means the boundaries of the area described in the District Boundary

Map.

District Boundary Map: means the map attached hereto as Eb!þ!!-Q.l, describing the
District Boundaries.

External Financial Advisor: means a consultant that: (l) advises Colorado governmental

entities on matters relating to the issuance of securities by Colorado governmental

entities, including matters such as the pricing, sales and marketing of such securities and

the procuring of bond ratings, credit enhancement and insurance in respect of such

securities; (2) shall be an underwriter, investment banker, or individual listed as a public
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finance advisor in the Bond Buyer's Municipal Market Place; and (3) is not an officer or

employee of the District and has not been otherwise engaged to provide services in

connection with the transaction related to the applicable Debt.

Financial Plan: means the Financial Plan of the Belford Districts described in Section VI
which describes (a) how the Public Improvements are to be ftnanced; (b) how the Debt is

expected to be incurred; (c) the estimated operating revenue derived from property taxes

for the first budget year; (d) the total amount of Debt planned for at least the five-year
period commencing with the formation of each of the Belford Districts, respectively; (e)

all proposed sources of revenue and projected expenses for each of the Belford Districts,
as well as the assumptions upon which they are based, for at least a ten-year period from

the date of each of the respective Belford District's formation; (f) the dollar amount of
any anticipated financing, including capitalized interest, costs of issuance, estimated

maximum rates and discounts, and any expenses related to the organization and initial
operation of each of the Belford Districts; (g) a detailed repayment plan covering the life
of any financing, including the frequency and amounts to be collected from all sources;

(h) the amount of any reserve fi.lnd and the expected level of annual Debt service

coverage which will be maintained for any financing; (i) the aggregate total authorized

Debt for the Belford Districts; O the provisions regarding any credit enhancement, if
any, for the proposed fìnancing, including, but not limited to, letters of credit and

insurance; and (k) a list and written explanation of potential risks of the financing.

Intersovemmental Agreement: means the intergovernmental agreement required by
Town Code Section 10.11.140(a), and attached hereto as E!Þ!!1.

Map Depictins Public Improvements: means the map attached hereto as sþþi1![,
showing the location(s) of the Public Improvements listed in the Capital Plan.

Maximum Debt Mill Levy: means the maximum mill levy the District is permitted to

impose for payment of District administrative operating expenses and Debt, as set forth in
Section VLC below.

Maximum Debt Mill Levv Imposition Term: means the maximum term for imposition of
a mill levy on a particular property developed for residential uses as set forth in Section

VI.D below.

Project: means the development or property commonly referred to as Belford, which
comprises property within the District and BSMD.

Proof of Ownership: means a current title commitment showing ownership and all
encumbrances on all properties within the District Boundaries, or other documentation

acceptable to the Town Attorney.

Public Improvements: means a part or all of the improvements authorized to be planned,

designed, acquired, constructed, installed, relocated, redeveloped as part of an Approved
Development Plan, and financed as generally described in the Special District Act, except

as specifîcally limited in Section V below, to serve the future taxpayers and inhabitants of
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the Project as determined by the Board of the District and the Board of Directors of
BSMD.

Service Area: means the property within the boundaries of the Belford Districts,

collectively.

Service Plan: means this service plan for the District approved by Town Council.

Service Plan Amendment: means an amendment to the Service Plan approved by Town

Council in accordance with Chapter 10.11 of the Town Code and the applicable state law.

SFE: means the equivalent water or sewer service demand associated with a single family
residential unit (based on a'/¿ inch tap), as from time to time set forth and revised in the

Rules and Regulations of Stonegate Village Metropolitan District.

Special District Act: means Section 32-l-101, et seq., of the Colorado Revised Statutes,

as amended from time to time.

State: meansthe State of Colorado.

Town: means the Town of Parker, Colorado.

Town Code: means the Town of Parker Municipal Code, as may be amended and in

effect from time to time.

Town Council: means the Town Council of the Town of Parker, Colorado

IIL BOT]I\DARIES

The area of the District Boundaries includes approximately 65.48 acres. A legal

description of the District Boundaries is attached hereto as s!þ!!;\. A map of the District

Boundaries is attached hereto as E[!Þi!91. Proof of Ownership and consents of the owners to
organization of the District for all properties within the District Boundaries is attached hereto as

Exhibit C-2. A vicinity map is attached hereto as E!!þ!!!. The District's Boundaries are not

anticipated to change due to inclusions and exclusions pursuant to C.R.S. $$ 32-1-401 , et seq.,

and C.R.S. $$ 32-1-501 , et seq., as amended. However, if the District determines to include or
exclude property, such inclusions andlor exclusions shall be subject to the limitations set forth in
Article V below. The boundaries of the District shall not overlap with the boundaries of any

other district formed pursuant to Title 32, C.R.S. for financing of Public Improvements unless

the aggregate mill levy for payment of Debt of the overlapping Districts will not at any time
exceed the Maximum Debt Mill Levy.

IV. PROPOSED LA¡ID USE/POPULATIONPROJECTIONS/ASSESSED
VALUATION

The Service Area consists of approximately 150 acres of land. The current assessed

valuation of the property within the District Boundaries is assumed to be $0.00, for purposes of
this Service Plan and, at build-out, is expected to be sufficient to reasonably discharge the Debt
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under the Financial Plan. The non-residential density of the District at build-out is estimated to

be approximately 500,000 to 750,000 square feet.

Approval of this Service Plan by the Town does not imply approval of the development

of a specific area within the District, nor does it imply approval of the number of residential units

or the total site/floor area of commercial or industrial buildings which may be identified in this

Service Plan or any of the exhibits attached thereto. The permitted level of development within

the District is as contained within an Approved Development Plan.

Approval of this Service Plan by the Town in no way releases or relieves the developer of
the Projeðt, or the landowner or any subdivider of the Project property, or any of their respective

successors or assigns, of obligations to construct Public Improvements for the Project or of
obligations to provide to the Town such financial guarantees as may be required by the Town to

ensure the completion of the Public Improvements, or of any other obligations to the Town under

the Town Code or any applicable annexation agreement, subdivision agreement, or other

agreements affecting the Project property or development thereof.

V. DESCRIPTIONOF'PROPOSEDPOWERS.IMPROVEMENTSAND SERVICES

A. Powers of the District and Service Plan Amendment.

The District shall have the power and authority to provide the Public

Improvements within and without the boundaries of the District as such power and authority is

described in the Special District Act, and other applicable statutes, common law and the

Constitution, subject to the limitations set forth in this Service Plan and the Intergovernmental

Agreement.

1. Operations and Maintenance Limitation. The purpose of the District is to

plan for, design, acquire, construct, install, relocate, redevelop and ftnance the Public
Improvements. The District shall dedicate the Public Improvements to the Town or other

appropriate jurisdiction or owners association in a manner consistent with the Approved
Development Plan, other rules and regulations of the Town, and applicable provisions of the

Town Code, all as directed by the Town. The District shall not be authorized to operate and

maintain any part or all of the Public Improvements or any other improvements, public or

private, unless specifically provided for in the Intergovernmental Agreement.

2. Fire Protection Limitation. The District shall not be authorized to plan for,

design, acquire, construct, install, relocate, redevelop, finance, operate or maintain fire protection

facilities or services, unless such facilities and services are provided pursuant to an

intergovernmental agreement with the Town. The authority to plan for, design, acquire,

construct, install, relocate, redevelop or finance fire hydrants and related improvements installed

as part of the water system shall not be limited by this provision.

3. Television Rela)¡ and Translation: Mosquito Control. and Other

Limitations. Unless such facilities and services are provided pursuant to an intergovernmental

agreement with the Town, the District shall not be authorized to plan for, design, acquire,

construct, install, relocate, redevelop, finance, operate, maintain or provide: (a) any television
relay and translation facilities and services, other than for the installation of conduit as a part of a
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street construction project; (b) any mosquito control facilities and services; (c) any solid waste

disposal, collection and transportation facilities and services; and (d) any security, covenant

enforcement and design review services.

4. Construction Standards Limitation. The District will ensure that the

Public Improvements are designed and constructed in accordance with the standards and

specifications of the Town and of federal and state governmental entities having proper

jurisdiction, and ofthose special districts that qualiff as "interested persons" under Section 32-l-
204(I),C.R.S., as applicable. The District will obtain the Town's approval of civil engineering

plans and will obtain applicable permits for construction and installation of the Public

Improvements prior to performing such work.

5. Property Acquisition Limitation: Transfer Requirement. The District shall

not exercise any power of dominant eminent domain against the Town without the prior wriffen

consent of the Town. The District shall at no expense to the Town transfer to the Town all

rights-of-way, fee interests and easements that the Town determines are necessary for access to

and operation and maintenance of the Public Improvements, consistent with the Approved

Deveiopment Plan and to the extent such interests have not been acquired by the Town through

such Development Plan process.

6. Privately Placed Debt Limitation. Prior to the issuance of any privately

placed Debt, the District shall obtain the certification of an External Financial Advisor
substantially as follows :

We are [I am] an External Financial Advisor within
the meaning of the District's Service Plan.

We [I] certify that (1) the net effective interest rate

(calculated as defined in Section 32-I-103(12),
C.R.S.) to be borne by the District for the [insert the
designation of the Debt] does not exceed a market

[tax-exempt] [taxable] interest rate, using criteria
deemed appropriate by us [me] and based upon our

[my] analysis of comparable high yield securities;
and (2) the structure of [insert designation of the
Debt], including maturities and early redemption
provisions, is reasonable considering the financial
circumstances of the District.

7. Inclusion and Exclusion Limitations. The District shall not include within
any of its boundaries any residential property without the prior written consent of the Town

Council. The District shall not include within any of its boundaries any property outside the

Service Area without the prior written consent of the Town Council. The District shall not

exclude any property from the District if such exclusion will result, or is reasonably anticipated

to result, in detriment to the remaining residents and taxpayers within the District, or to the

District's bondholders.
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8. Initial Debt Limitation: Debt Issuance Limitation.

a, * "*""* the effective date of approval of an Approved
Development Plan, the District shall not: (i) issue any Debt; nor (ii) impose a mill levy for the

payment of Debt by direct imposition or by transfer of funds from the operating fund to the Debt

service funds; nor (iii) impose or collect any fees or revenues from any other source for the

purpose of repayment of Debt.

9. Total Debt Issuance Limitation. The Belford Districts, collectively, shall

not issue Debt in excess of $31,000,000 total aggregate principal amount.

10. Monies from Other Governmental Sources. The District shall not apply

for or accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds

available from or through governmental or non-profit entities for which the Town is eligible to
apply for, except as may be specifically authorized in an intergovernmental agreement with the

Town. This Section shall not apply to specific ownership taxes which shall be distributed to and

be a revenue source for the District without any limitation.

11. Consolidation Limitation. The District shall not file a request with any

Court to consolidate with another Title 32 district without the prior written consent of the Town.

12. Bankruptcy Limitation. All of the limitations contained in this Service

Plan, including, but not limited to, those pertaining to the Maximum Debt Mill Levy, the total
debt issuance limitation, and the Maximum Debt Mill Levy Imposition Term have been

established under the authority of the Town to approve a Service Plan with conditions pursuant

to Section 32-l-204.5, C.R.S. It is expressly intended that such limitations:

(a) shall not be subjectto set-aside for any reason or by any court of
competent jurisdiction, absent a Service Plan Amendment; and

(b) are, together with all other requirements of Colorado law, included
in the "political or governmental powers" reserved to the State under the U.S. Bankruptcy Code

(11 U.S.C.) Section 903, and are also included in the "regulatory or electoral approval necessary

under applicable nonbankruptcy law" as required for confirmation of a Chapter 9 Bankruptcy
Plan under Bankruptcy Code Section 9a3@)(6).

Any Debt, issued with a pledge or which results in a pledge, that exceeds the
Maximum Debt Mill Levy and the Maximum Debt Mill Levy Imposition Term, shall be deemed

a material modification of this Service Plan, pursuant to Section 32-l-207, C.R.S., and shall not

be an authorized issuance of Debt unless and until such material modification has been approved

by the Town as part of a Service Plan Amendment.

13. Revenue Bond Limitation. The Dishict shall not issue revenue bonds,

except as set forth in this Section. Prior to issuing any revenue bonds, the District shall submit
all relevant details of such issuance to the Town Council, which may elect to treat the issuance of
the revenue bonds as a material modification of the Service Plan. If the Town Council
determines that the issuance of revenue bonds constitutes a material modification of the Service
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Plan, the District shall proceed to amend the Service Plan in accordance with Section32-l-207,
C.R.S., prior to issuing any revenue bonds.

14. Service Plan Amendment Requirement. This Service Plan is general in

nature and does not include specific detail in some instances because development plans have not
been finalized. The Service Plan has been designed with sufficient flexibility to enable the

District to provide required Public Improvements under evolving circumstances without the need

for numerous amendments. Modifrcation of the general types of services and facilities making

up the Public Improvements, and changes in proposed configurations, locations or dimensions of
the Public Improvements shall be permitted to accommodate development needs consistent with
the then-current Approved Development Plan(s) for the District, subject to the limitations of this
Service Plan and the Intergovernmental Agreement.

The District is an independent unit of local government, separate and distinct
from the Town, and its activities are subject to review by the Town only insofar as they may

deviate in a material manner from the requirements of the Service Plan, Chapter 10.11 of the

Town Code, or the Intergovernmental Agreement. As such, any action ofthe District which: (1)

violates the limitations set forth in Sections V.4.1-14 above; (2) violates the limitations set forth
in Section VI.B-H; (3) constitutes a material modifrcation under Town Code Section 10.1 1.060;

or (4) constitutes a failure to comply with the Intergovernmental Agreement or other agreement

with the Town, which non-compliance has not been waived in writing by the Town, shall be

deemed to be a material modification to this Service Plan and the Town shall be entitled to all
remedies available under State and local law to enjoin such action(s) of the District.

Any Town approval requirements contained in this Service Plan (including,
without limitation, any provisions requiringthat a change, request, occuffence, act or omission

be treated as a Service Plan Amendment or be deemed a"material modification" of the Service

Plan) shall remain in full force and effect, and, unless otherwise provided by resolution of the

Town Council, such Town approval shall continue to be required, notwithstanding any future
change in law modifuing or repealing any statutory provision concerning service plans,

amendments thereof or modifications thereto. Notwithstanding, it is specifically contemplated

and authorized hereunder without further Town Council approval for the District to issue Bonds

supported all or in part with a mill levy pledge of any of BSMD's property taxes, subject at all
times to the restrictions set forth herein and in the BSMD Service Plan, including without
limitation, that the Maximum Debt Mill Levy and Maximum Debt Mill Levy Imposition Term

shall never be exceeded.

15. Reimbursement Asreements with Adjacent Landowners. If the District
utilizes reimbursement agreements to obtain reimbursements from adjacent landowners (either

directly or by agreement with the Developer) for costs of improvements that benefit the third-
party landowners, such agreements shall be done in accordance with applicable provisions of the

Town Code. Any and all resulting reimbursements received for such improvement shall be used

only to re-pay the cost of the Public Improvement that is the subject of the reimbursement
agreement or shall be deposited in the District's debt service fund and used for the purpose of
retiring Debt. The District shall maintain an accurate accounting of the funds received and

disbursed pursuant to reimbursement agreements.
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B. Capital Plan.

The District shall have authority to provide for the planning, design, acquisition,

construction, installation, relocation, redevelopment and frnancing of the Public Improvements

within the Project and, to the extent necessary to improve adjacent streets (including without
limitation median improvements) and connect Public Improvements to existing infrastructure,

without the boundaries of the Project, all to be more specifically defined in an Approved
Development Plan. A Capital Plan, including: (1) a comprehensive list of the Public
Improvements to be developed by the Belford Districts; (2) an estimate of the cost of the Public

Improvements, together with a letter from a Colorado professional registered engineer certifying
that such costs are reasonable in the engineer's opinion and that such estimates were prepared

based upon Town construction standards; and (3) a pro forma capital expenditure plan

correlating expenditures with development, is attached hereto as þ!iþi!p. Maps depicting

Public Improvements are attached hereto as Þ!!Þ!!J. As shown in the Capital Plan, the

estimated cost of the Public Improvements which may be planned for, designed, acquired,

constructed, installed, relocated, redeveloped or ftnanced by the Belford Districts is

approximately Twenty-Six Million Eight Hundred Forty-Seven Thousand Eight Hundred

Twenty-One Dollars (926,847,821) in the aggregate. Costs of required Public Improvements

that cannot be frnanced by the Belford Districts within the parameters of this Service Plan or the

BSMD Service Plan, respectively, and the financial capability of each of the Belford Districts are

expected to be financed by the Developer.

The Belford Districts shall be permitted to allocate costs between such categories

of the Public Improvements as deemed necessary in the discretion of their respective Boards.

All of the Public Improvements described herein will be designed in such a way
as to assure that the Public Improvements standards will be compatible with those of the Town
and shall be in accordance with the requirements of the Approved Development Plan. All
descriptions of the Public Improvements to be constructed, and their related costs, are estimates

only and are subject to modification as engineering, development plans, economics, the Town's
requirements, and construction scheduling may require. Upon approval of this Service Plan, the

Belford Districts will continue to develop and refrne the Capital Plan and the Map Depicting
Public Improvements, as necessary, and prepare for issuance of Debt. All cost estimates will be

inflated to then-current dollars at the time of the issuance of Debt and construction. All
construction cost estimates contained in Exhibit E assume construction to applicable standards

and specifications of the Town and state and federal requirements.

VI. F'INAI\CIAL PLAN

A. General.

The District shall be authorized to provide for the planning, design, acquisition,

construction, installation, relocation and/or redevelopment of the Public Improvements from its
revenues and by and through the proceeds of Debt to be issued by the District. The Financial
Plan for the District shall be to issue such Debt as the District can reasonably pay within the

Maximum Debt Mill Levy Imposition Term from revenues derived from the Maximum Debt

Mill Levy and other legally available revenues. All bonds and other Debt issued by the District
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may be payable from any and all legally available revenues of the District, including general

ad valorem taxes to be imposed upon all taxable property within the District. The District will
also rely upon various other revenue sources authorized by law, such as interest, specific

ownership taxes, advances from the Developer and grants. The District is also authorized to

assess and collect a Development Fee as set forth in Section VI.E, below. Unless specifically

authorized in the Intergovernmental Agreement, the District shall not impose or assess any fees,

rates, tolls, penalties, or charges other than the Development Fee without first obtaining Town

approval of an amendment to this Service Plan, which amendment shall be deemed to be a

material modification hereof.

The District shall be authorized to enter into one or more intergovemmental

agreements with BSMD regarding the planning, design, acquisition, construction, installation,

relocation, redevelopment, financing, and, if applicable, operation and maintenance of the Public

Improvements. The total Debt that the Belford Districts shall be permitted to collectively issue

shall not exceed $31,000,000 in aggregate principal amount. Debt is permitted to be issued on a

schedule and in such year or years as the Belford Districts determine shall meet the needs of the

Capital Plan referenced above and $31,000,000 that the Belford Districts shall be permitted to

issue is supported by the Financial Plan prepared by George K. Baum and Company ("GK
Baum"), attached hereto as $[iþ!!Q. GK Baum shall attach a certification to the Financial

Plan, certifying that based upon the assumptions contained therein and its professional opinion,

the District is expected to retire all Debt referenced in the Financial Plan within the restrictions

set forth in the Service Plan, including, but not limited to, the Maximum Debt Mill Levy and the

Maximum Debt Mill Levy Imposition Term.

B. Maximum Voted lnterest Rate and Maximum Underwriting Discount.

The interest rate on any Debt is limited to the market rate at the time the Debt is

issued. In the event of a default, the proposed maximum interest rate on any Debt shall not
exceed twelve percent (1,2%). The proposed maximum underwriting discount will be four
percent (4%). Debt, when issued, will comply with all relevant requirements of this Service

Plan, State law and Federal law as then applicable to the issuance of public securities.

C. Maximum Debt Mill Levy.

The o'Maximum Debt Mill Levy" shall be the maximum mill levy the District is
permitted to impose upon the non-residential taxable property within the District, and shall be

determined as follows:

1. For the portion of any aggregate District Debt which exceeds 50% of the

District's assessed valuation, the Maximum Debt Mill Levy for such portion of Debt shall be

50.000 mills less the number of mills necessary to pay District administrative operating expenses

(provided that the District can contract with its bondholders to limit its administrative operating

expense mill levy) and less the number of mills necessary to pay unlimited mill levy Debt

described in Section VI.C.2 below; provided that if, on or after January I,2017, there are

changes in the ratio of actual valuation to assessed valuation, pursuant to Article X, Section

3(1Xb) of the Colorado Constitution and legislation implementing such Section, then the mill
levy limitation applicable to such Debt may be increased or decreased to offset such change,

such mill levy increases or decreases to be determined by the Board in good faith (such
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determination to be binding and final) so that to the extent possible, the actual tax revenues

generated by the mill levy are neither diminished nor enhanced as a result of such changes (a
;GallagherAdjustment"). As of the date of this Service Plan, the Gallagher Adjustment allows

for a Maximum Debt Mill Levy of 50.000 mills. Except for such a permitted Gallagher

Adjustment, the District's mill levy shall not exceed the Maximum Debt Mill Levy. If the

Oiitrict otherwise proposes to adjust its mill levy above the Maximum Debt Mill Levy for the

purpose of offsetting any constitutionally or legislatively mandated credit, cut, abatement or

òttang" in the method of calculating assessed valuation, the District shall first submit all relevant

details of such proposed adjustment to the Town Administrator, who may approve such proposed

adjustment in writing or refer the proposal to the Town Council, which may elect to treat the

proposed mill levy adjustment as a material modification of the Service Plan. If the Town

bouncil determines that such adjustment constitutes a material modification of the Service Plan,

the District shall proceed to amend the Service Plan in accordance with Section32-l-207, C.R.S.

The District shall obtain written approval of the Town Administrator or of a Service Plan

amendment prior to any such mill levy adjustment.

2. For the portion of any aggregate District Debt which is equal to or less than 50%o

of the District's assessed valuation, either on the date of issuance or at any time thereafter, the

mill levy to be imposed to repay such portion of Debt shall not be subject to the Maximum Debt

Mill Levy and, as a result, the mill levy may be such amount as is necessary to pay the Debt

service on such Debt, without limitation of rate.

3. For purposes of the foregoing, once Debt has been determined to be within
Section Vl.C.2 above, so that the District is entitled to pledge to its payment an unlimited

ad valorem mill levy, the District may provide that such Debt shall remain secured by such

unlimited mill levy, notwithstanding any subsequent change in the District's Debt to assessed

ratio. All Debt issued by the District must be issued in compliance with the requirements of
Section 32-l-1101, C.R.S., and all other requirements of State law.

4. It is a requirement of this Service Plan that all property in the Service Area

classified as "residential" shall be located in BSMD and not in the District. As stated in the

BSMD Service Plan, the Maximum Debt Mill Levy for residential property is thirty-five (35)

mills subject to Gallagher Adjustment as provided in the BSMD Service Plan.

D. Maximum Debt Mill Levy Imposition Term.

The District shall not impose a levy for repayment of any and all Debt (or use the

proceeds of any mill levy for repayment of Debt) on any single property developed for
residential use which exceeds thirty (30) years after the year of the initial imposition of such mill
levy unless a majority of the Board of the District are residents of the District and have voted in

favor of a refunding of a part or all of the'Debt and such refunding will result in a net present

value savings as set forth in Section 11-56-101, C.R.S., et Egg.

E. Debt Repayment Sources.

The Districtmay impose a mill levy on taxable property within its boundaries as a

primary source of revenue for repayment of debt service and for District administrative and
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operating expenses. In no event shall the debt service mill levy in the District exceed the

Maximum Debt Mill Levy or, for residential property within the District, the Maximum Debt

Mill Levy Imposition Term.

The District may also collect a Development Fee from property within the Service

Area and the Chambers Highpoint Property (as anticipated by the RFA, which is defined and

described in Section X) to pay or frnance the costs of Public Improvements, including extensions

of water and wastewater infrastructure necessary to obtain service from Stonegate Village
Metropolitan District (ooSVMI)") as more fully described in Section X, provided that such

Development Fee does not exceed the following limits:

l. For each single-family detached or attached residential unit, the Development Fee

shall not exceed Twenty-Five Thousand Dollars (525,000).

2. For each multi-family residential unit, the Development Fee shall not exceed

Twenty Thousand Dollars ($20,000).

3. For uses other than a single-family or multi-family residential structure, the

Development Fee shall not exceed Twenty-Five Thousand Dollars ($25,000) per SFE of water
and/or wastewater demand.

The Development Fee set forth in this Service Plan may increase by up to the

Consumer Price Index for Denver-Boulder, all items, all urban consumers (or its successor index

for any years for which the Consumer Price Index is not available) each year thereafter (as an

inflation adjustment) commencing on January 1,2019. The Development Fee shall be collected
prior to issuance of a certificate of occupancy. Unless specifically authorized in the

Intergovemmental Agreement, the District shall not impose or assess any fees, rates, tolls,
penalties or charges other than the Development Fee, as limited above, without first obtaining
Town approval of an amendment to this Service Plan, which amendment shall be deemed a

material modification hereof.

F. Debt Instrument Disclosure Requirement.

In the text of each Bond and any other instrument representing and constituting
Debt, the District shall set forth a statement in substantially the following form:

By acceptance of this instrument, the owner ofthis Bond agrees

and consents to all of the limitations in respect of the payment of
the principal of and interest on this Bond contained herein, in the
resolution of the District authorizing the issuance of this Bond, and

in the Service Plan of the District.

A substantially similar statement describing the limitations in respect of the
payment of the principal of and interest on Debt set forth in this Service Plan shall be included in
any document used for the offering of the Debt for sale to persons, including, but not limited to,

a developer of property within the boundaries of the District. If no offering documents are usedo

then the District shall deliver the statement to any prospective purchaser of such Debt. The
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Town may, by written notice to the District, require modifications to the form of disclosures

statement.

G. Securitv for Debt.

The District shall not pledge any revenue, property or other assets of the Town as

security for any District indebtedness. Approval of this Service Plan shall not be construed as a

guarantee by the Town of payment of any of the District's obligations; nor shall anything in the

Service Plan be construed so as to create any responsibility or liability on the part of the Town in
the event of default by the District in the payment of any such obligation.

H. TABOR Compliance.

The District will comply with the provisions of TABOR. In the discretion of the

Board, the District may set up enterprises or nonprofit entities to manage, fund, construct and

operate facilities, services, and programs. To the extent allowed by law, any entity created by
the District will remain under the control of the District's Board. The activities of such

enterprises and entities shall comply with the provisions of this Service Plan.

I. District'sAdministrativeOperatinsCosts.

The estimated cost of engineering services, legal services and adminishative
services, together with the estimated costs of the District's organization and initial operations,

are anticipated to be One Hundred Thousand Dollars ($100,000), which will be eligible for
reimbursement from Debt proceeds.

In addition to the capital costs of the Public Improvements, the District will
require operating funds for administration and to plan and cause the Public Improvements to be

constructed and maintained, if such maintenance is addressed in the Intergovernmental
Agreement. The first year's operating budget is estimated to be Fifty Thousand Dollars
($50,000) which is anticipated to be derived from property taxes and other revenues, including
developer advances. The District shall maintain, from revenues derived from the Maximum
Debt Mill Levy and other legally available revenues authorized under this Service Plan,

sufficient funds to pay such District operating costs.

The Maximum Debt Mill Levy shall not apply to the District's ability to increase

its mill levy as necessary for provision of operation and maintenance functions specifically
authorized to the District in the lntergovernmental Agreement. The authorized mill levy for
operations and maintenance shall be subject to the limit set forth in the lntergovernmental
Agreement.

J. Subdistricts.

The District may organize subdistricts or areas as allowed by Section 32-1-
1101(1XÐ, C.R.S.; provided, however, that without the approval of the Town, any such

subdistrict(s) or area(s) shall be subject to all limitations on debt and other provisions of the

Service Plan. In accordance with Section32-l-I101(lXÐ(|, C.R.S., the District shall notiSthe
Town prior to establishing any such subdistrict(s) or area(s), and shall provide the Town with
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details regarding the purpose, location, and relationship of the subdistrict(s) or area(s). The

Town Council may elect to treat the organization of any such subdistrict(s) or area(s) as a

material modification of the Service Plan.

VII. AI\NUAL REPORT

A. General. In accordance with Town Code section 10.11.040, the District shall frle

an annual report with the Town Clerk not later than September I of each calendar year following
the year in which the Order and Decree creating the District has been issued by the District Court

for and in Douglas County, Colorado, which annual report shall reflect activity and financial
events of the District through the preceding December 31 (the "report year"). The Town
Council reserves the right, pursuant to Section 32-l-207(3)(c), C.R.S., to request annual reports

from the District beyond five (5) years after the District's organization'

B. Reporting of Significant Events.

The annual report shall include the following:

1. A narrative summary of the progress of the District in implementing its Service
Plan for the report year;

2. Except when exemption from audit has been granted for the report year under the

Local Government Audit Law, the audited financial statements of the District for the report year

including a statement of financial condition (i.e., balance sheet) as of December 3l of the report
year and the statement of operations (i.e., revenues and expenditures) for the report year;

3. Unless disclosed within a separate schedule to the financial statements, a

summary of the capital expenditures incurred by the District in development of Public
Improvements in the report year, as well as any Public Improvements proposed to be undertaken
in the five (5) years following the report year;

4. Unless disclosed within a separate schedule to the financial statements, a

summary of the financial obligations of the District at the end of the report year, including the
amount of outstanding Debt, the amount and terms of any new Debt issued in the report year, the

amount of payment or retirement of existing Debt of the District in the report year, the total
assessed valuation of all taxable properties within the District as of January 1 of the report year,

and the current mill levy of the District pledged to Debt retirement in the report year;

5. The District's budget for the calendar year in which the annual report is

submitted;

6. A summary of the development in the District for the report year;

7. A summary of all fees, charges and assessments imposed by the District as of
January I ofthe report year;

8. Certification ofthe Board that no action, event or condition enumerated in Town
Code section 10.1 1.060 has occurred in the report year, or certification that such event has
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occurred but that an amendment to the Service Plan that allows such event has been approved by

Town Council;

9. The name, business address and telephone number of each member of the Board

and its chief administrative officer and general counsel, together with the date, place and time of
the regular meetings of the Board; and

10. Certification from the Board of the District that the District is in compliance with
all provisions of the Service Plan.

11. A copy of the most recent notice issued by the District, pursuant to Section 32-1-

809, C.R.S.

VIII. DISSOLUTION

Upon an independent determination of the Town Council that the purposes for which the

District was created have been accomplished, the District agrees to file petitions in the District
Court for and in Douglas County, Colorado, for dissolution, pursuant to the applicable State

statutes. In no event shall a dissolution occur until the District has provided for the payment or

discharge of all of its outstanding indebtedness and other financial obligations as required

pursuant to State statutes.

Ix. DISCLOST'RE TO PT]RCHASERS

The Town wants residential buyers to be aware of the additional tax burden to be

imposed. The Town mandates early written and recorded notice of the total (overlapping) tax

burden, including the Maximum Debt Mill Levy and the Maximum Debt Mill Levy Imposition

Term. The Town will review the type and timing ofthe disclosure, which the proponents of the

District are proposing. The notice shall be recorded against all property within the District prior

to the District's certification of the formation of the District to the Colorado Division of Local

Government as required by Section32'l-306, C.R.S.

There is attached hereto as $[þ!ÍË the Developer's Indemnification Letter, which is

submitted to the Town by the Developer as part of this Service Plan. There is also attached

hereto as Exhibit H the form of a District Indemnification Letter. The District shall approve and

execute the Indemnification Letter at its first Board meeting after its organizational election, in

the same form as the Indemnification Letter set forth in Exhibit II and shall promptly deliver an

executed original to the Town.

X. INTERGOVERNMENTAL AGREEMENTS

The form of the intergovernmental agreement required by Town Code section

l0:11.140(a), relating to the limitations imposed on the District's activities, is attached hereto as

Exhibit I. The District shall approve and execute the Intergovernmental Agreement at its first
Board meeting after its organizational election, in the same form as the Intergovernmental

Agreement approved by Town Council, and shall promptly deliver an executed original to the

Town. Failure of the District to execute the Intergovernmental Agreement as required herein

shall constitute a material modification and shall require a Service Plan Amendment. The Town
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Council may approve the Intergovernmental Agreement at the public hearing approving the

Service Plan.

As contemplated by that certain Amended and Restated Regional Water and Wastewater

Service Agreement between SVMD and Compark Business Campus Metropolitan District
("CBCMD") dated October Il,2016 (the "RFA"), CBCMD may assign its excess allocation of
capacity in SVMD's water and wastewater systems for use within the Service Area by an

assignment agreement substantially in the form attached as Exhibit C to the RFA ("Assignment
Agreement"). By its Resolution No. 17-008, Town Council previously approved the

Assignment of Water and Wastewater Service SFE - Belford 204by and among CBCMD,
SVMD and BSMD (the "Belford2Û  Agreement"), pursuant to which CBCMD assigned 204

SFE of its excess capacity to serve certain property within the boundaries of BSMD and, with
respect to such 204 SFE, BSMD assumed a pro rata share of CBCMD's obligations under the

RFA to (i) pay a portion of SVMD's annual debt service on bonds issued to finance capital
improvements and expansions of its water and wastewater system to provide capacity for
extraterritorial customers, and (ii) construct water and wastewater improvements necessary to
extend SVMD's systems to the property to be served. The financing and construction of this
infrastructure allowed SVMD to issue an unconditional can and will serve letter to the Project. It
is anticipated that the District may enter into one or more Assignment Agreements to obtain
water and wastewater service for property within the Service Area and/or the Chambers

Highpoint Property. Further, it is also anticipated that the District may enter into one or more
cost sharing and reimbursement agreements with governmental entities andlor private parties

related to the construction of Belford Road and associated utilities.

As discussed in Section VI.A, the District shall be authorized to enter into one or more
intergovernmental agreements with BSMD regarding the planning, design, acquisition,
construction, installation, relocation, redevelopment, financing, and, if applicable, operation and

maintenance of the Public Improvements.

Except for the Intergovernmental Agreement with the Town and any Assignment
Agreement to obtain capacity in SVMD's water and wastewater systems to which a Belford
District is a party and which is substantially in the form of the Belford 204 Agreement, as

previously approved by the Town, to serve property within the Service Area and/or the

Chambers Highpoint Property, any intergovernmental agreement with BSMD or other
intergovernmental agreement proposed regarding the subject maffer of this Service Plan shall be

subject to Town review and approval prior to its execution by the District. Such Town review
and approval shall be with reference to whether the intergovernmental agreement(s) are in
compliance with this Service Plan, the Intergovernmental Agreement, and the terms of any
Approved Development Plan or other instrument related to the Public Improvements.

XI. NON.COMPLIA¡ICE WITH SERVICE PLAN

In the event it is determined that the District has undertaken any act or omission which
violates the Service Plan or constitutes a material departure from the Service Plan, the Town may
impose any of the sanctions set forth in Section 10.11.220 of the Town Code, including, but not
to, affirmative injunctive relief to require the District to act in accordance with the provisions of
this Service Plan. To the extent permitted by law, the District hereby waives the provisions of
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Section 32-l-207(3)(b), C.R.S., and agrees it will not rely on such provisions as a bar to the

enforcement by the Town of any provisions of this Service Plan.

XII. CONCLUSION

It is submitted that this Service Plan for the District, as required by Section 32-l-203(2\,
C.R.S., and Section 10.11.180 of the Town Code, establishes that:

l. There is sufficient existing and projected need for organized service in the area to

be serviced by the District;

2. The existing service in the area to be served by the District is inadequate for
present and projected needs;

3. The District is capable of providing economical and sufficient service to the area

within its proposed boundaries;

4. The area to be included in the District does have, and will have, the financial
ability to discharge the proposed indebtedness on a reasonable basis;

5. Adequate service is not, and will not be, available to the area through the Town or
County or other existing municipal or quasi-municipal corporations, including existing special

districts, within a reasonable time and on a comparable basis;

6. The facility and service standards of the District are compatible with the facility
and service standards of the Town;

7. The proposal is in substantial compliance the Town's Master Plan;

8. The proposal is in compliance with any duly adopted Town, regional or state

long-range water quality management plan for the area;

9. The creation of the District is in the best interests of the area proposed to be

served;

10. The creation of the District is in the best interests of the residents and future

residents ofthe area proposed to be served;

11. The proposal is in substantial compliance with Chapter 10.11 of the Town Code;

and

12. The proposal will not foster urban development that is remote or incapable of
being integrated with existing urban areas, and will not place a burden on the Town or adjacent
jurisdictions to provide urban services to residents of the District.
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EXHIBIT A

Belford North Metropolitan District Boundaries Legal Description
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EXHIBIT A
BELFORD NORTH METROPOLITAN DISTRICT

LGID NO.

LEGAL DESCRIPTON - BOUNDARY PARCEL

PART OF THE SOUTH HALF OF SECTON 6, TOWNSHIP 6 SOUfi, RANGE 66 WEST OF 'IHE SIXTH PRINCIPAL

MERIDIAN, COUNTY OF DOUGLAS, STATE OF COLORADO, BEING MORE PARTCULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTI-IWEST CORNER OF SAID SECTON 6 AND CONSIDERING THE WEST LINE OF ÏHE

SOUTHWEST QUARTER OF SAID SECTON 6 TO BEAR NOR'IH OO'30'14" WEST, AND MONUMENTED AS SHOWN

HEREON, WITH ALL BEARINGS CONTAINED HEREIN RELATVE THERETO;

THENCE NORTH OO'50'14" WEST, A DISTANCE OF 295.45 FEET TO TI-IE POINT OF BEGINNING;

TTIENCE NORTTI OO'50'14'' WEST, A DISTANCE OF 920.99 FEET TO A POINT ON TTIE SOUTHERLY RIGHT-OF-WAY
LINE OF HIGHWAY E-47O AS DESCRIBED IN BOOK 902 AT PAGE 575 AND AT BOOK 902 AT PAGE 576 OF Ï}IE
RECORDS OF TTIE DOUGLAS COUNTY CLERK AND RECORDER;

THENCE ALONG SAID SOUTTIERLY RIGHT-OF-WAY LINE THE FOLLOWNG TEN (10) COURSES:

THENCE NORTH 72'+8,01" EAST, A DISTANCE OF 528.41 FEET
THENCE NORTH 73'O2,2O" EAST, A DISTANCE OF 596.76 FEET
THENCE NORTH 77'O3,O2" EAST, A DISTANCE OF 576.89 FEET
THENCE NORTH E3'04,45" EAST, A DISTANCE OF 575.61 FEET;

THENCE NORTH E5'05'07" EAST, A DISTANCE OF 580.93 FEET
THENCE NORTH E6'Oô'18" EAST, A DISTANCE OF 574,74 FEET;

THENCE SOUTH 87'52,51" EAST, A DISTANCE OF 578.89 FEET
TTIENCE SOUTH E1'41'15" EAST, A DISTANCE OF 612.25 FEET
THENCE SOUTH 72'31,23" EAST, A DISTANCE OF 371.41 FEET TO A POINT ON A CURVE;

ALONG A NON_TANGENT CURVE TO THE RIGHT HAVING A CENTRAL ANGLE OF 10'57,27", A RADIUS

OF 5OO5.O3 FEET, AN ARC LENGTH OF 574.70 FEET, THE CHORD OF WHICH BEARS SOUTH 67'01,44,,
EAST, A DISTANCE OF 575.82 FEET;

T}IENCE SOUTH 21'56,14" WEST, A DISTANCE OF 91.83 FEET TO A POINT OF CURVATURE;

THENCE ALONG THE ARC OF A TANGENT CURVE TO TI-IE RIGHT HAVING A CENTRAL ANGLE OF 45'58'01'" A

RADIUS OF 2OO.OO FEET, AN ARC LENGTH OF 153.47 FEET, THE CHORD OF WHICH BEARS SOUTH 4355'15"
WEST, A DISTANCE OF 149.7+ FEET TO A POINT OF TANGENCY;

TTIENCE SOUTTI 65'54'15" WEST, A DISTANCE OF 75,57 FEET TO A POINT OF CURVATURE;

THENCE ALONG TTIE ARC OF A TANGENT CURVE TO THE RIGHT HAVING A CENTRAL ANGLE OF 24'33'58", A
RADIUS OF 2OO.OO FEET, AN ARC LENGT}I OF 85.73 FEET, THE CHORD OF WHICH BEARS SOUTH 7611,04"
WESI A DISTANCE OF 85.08 FEET TO A POINT OF TANGENCYI

THENCE NORTTI 89'32,07" WEST, A DISTANCE OF 9.07 FEET TO A POINT OF CURVATURE;

.THENCE 
ALONG THE ARC OF A TANGENT CURVE TO TTIE LEFT HAVING A CENTRAL ANGLE OF 09'04'52", A

RADIUS OF 2OO.OO FEET, AN ARC LENGTH OF 51.68 FEET, THE CHORD OF WHICH BEARS SOUTH E5'55,58''
WEST, A DISTANCE OF 51.65 FEET TO A NON-TANGENT CURVE;

TIIENCE ALONG TI.IE ARC OF A NON-TANGENT CURVE TO THE LEFT HAVING A CENTRAL ANGLE OF 1OO'04'25,,
A RADIUS OF 825.00 FEET, AN ARC LENGTTI OF 1440.94 FEET, THE CHORD OF WHICH BEARS NORfi 80'09'16"
WEST, A DISTANCE OF 1264.64 FEET TO A POINT OF TANGENCY;

1)
2)
5)
4)
5)
6)
7)
8)
e)
10)
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EXHIBIT A
BELFORD NORTH METROPOLIÏAN DISTRICT

LGID NO.

I-EGAL DESCRIPTION (CONTINUED...)

THENCE SOUTH +9?8'33,, WEST, A DISTANCE OF 161.42 FEET TO A POINT OF CURVAÏURE;

THENCE ALONG THE ARC OF A TANGENT CUR\E TO THE RIGHT HAVING A CENTRAL ANGLE OF 40'40'50,,, A

RADTUS OF 945.00 FEET, AN ARC LENGTH OF 670.96 FEET, THE CHORD OF I'rftllCH BEARS SOUTH 70'08'58"
WEST, A DISTANCE OF 656.95 FEET TO A POINT OF TANGENCY;

THENCE NORTH 8930'37.' WEST, A DISTANCE OF 1246.68 FEET TO A POINT OF CURVATURE;

THENCE ALONG TTIE ARC OF A TANGENT CURIE TO THE LEFT HAVING A CENTRAL ANGLE OF 37?9'41", A

RADIUS OF 1555.00 FEET, AN ARC LENGTH OF 1026.65 FEET, THE CHORD OF WHICH BEARS SOUTH 71'34,32,,
WEST, A DISTANCE OF 1OOE.1l FEET TO A POINT OF TANGENCY;

THENCE SOUTH 52'39,+2" WEST, A DISTANCE OF 3+7.52 FEET TO A POINT OF CURVATURE;

-IHENCE ALONG THE ARC OF A TANGENT CURVE TO THE RIGHT HAVING A CENTRAL ANGLE OF 10'46,25." A

RADIUS OF 1445.00 FEET, AN ARC LENGTH OF 271.71 FEET, THE CHORD OF WHICH BEARS SOUTH 58'02'54"
VIEST A D]STANCE OF 271.31 FEET TO THE POINT OF BEGINNING;

CONTAINING A CALCULATED AREA OF 2,E52,45I SQUARE FEET OR 65.+833 ACRES, MORE OR LESS.

t, BRTAN J. PFOHL, A SURVEYOR LTCENSED rN THE STA'IE OF CoLoRADO, DO HEREBY CqRIIFY It1lT rl1E- 49.9\E
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EXHIBIT A
BELFORD NORTH METROPOLITAN DISTRICT

LGID NO.
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OF COI'MENCING
SOUTHWEST CORNER SECTION 6, T65, R66W
FOUND NO. 5 REBAR W/2" ALUMINUM CAP

STAMPED "LS 282E6, 2001"

N E930'37" W 1246.

NOTE:
. DENOTES CHANGE OF DIRECTION

ONLY. THIS EXHIBIT DOES NOT
REPRESENT A MONUMENTED SURVEY.
IT IS INTENDED ONLY TO DEPICT THE
ATTACHED LEGAL DESCRIPTION.

SEE SHEET 5 FOR LINE AND CURVE TABLES
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EXHIBIT A
BELFORD NORTH METROPOLITAN DISTRICT
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SOUTTIEAST CORNER SECÏON 6, T65,
FOUND 2.5" |RON ptpE W/3.25" ALUMTNUM CAP

STAMPED "LS 12405, 1997"

NOTE:
O DENOTES CHANGE OF DIRECTION

ONLY. THIS EXHIBIT DOES NOT
REPRESENT A MONUMENTED SURVEY.
IT IS INTENDED ONLY TO DEPICT THE
ATTACHED LEGAL DESCRIPTION.
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EXHIBIT A
BELFORD NORTH METROPOLITAN DISTRICT

LGID NO.

LINE TABLE

LINE BEARING LENGTH

L1 s 21'56'14" W 91.83'

L2 s 65'54'15" W 75.57'

L3 N gg'52'07" W 9.O7'

14 s 49'4E'35" W 161.42'

L5 s 52'39'42" W 347.52'

CURVE TABLE

CURVE DELTA RADIUS LENGTH CHORD BEARING CHORD

c1 10'57'27" 5005.03' 574.70' s 67'01'44" E 573.A2'

c2 4558'01" 200.00' 153.47' s 45'55'15" W 1+9.74'

c5 24'33'38" 200.00' 85.73' s 78'11'04" W 85.08'

c4 9'O+'32" 200.00' 51.68' s g5'55'58" W 51.ô5'

c5 100'04'23" 825.00' 1440.94' N g0'09'16" W 1264.64'

c6 40'40'50" 945.00' 670.96' s 70'09'59" w 656.95'

c7 37'49'41" 1555.00' 1026.65' s 71'34'32" W 1008.11'

c8 10'46'25" 1445.00' 271.71' s 5g'02'54" W 271.31'

Mqn
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OF 55
ooc.LcPKc3.o6

TING LTD
e 6d¡az¡r¡4lll n-úrd.mE Ccrf rrqe¡b cf¡fffi.L æ.lr ¡àfE7æ.6ææ
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SHEET

BELFORD NORTH METROPOLITAN D¡STRICT

DISTRICT FORMATION
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EXHIBIT B

Parker Vicinity Map

{00553449.DOCX v:8 } B-1
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EXHIBIT C.l

District Boundary Map
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EXIIIBIT C.2

Proof of Ownership and Consents for all Properties within the District Boundaries

{00553449.DOCX v:8 } c-2-l



2018

VIA HAI\D DELIVERY

Town of Parker
20120 E. Mainstreet
Parker, CO 80138-7334

Re: Proposed District - Belford North Metropolitan District (the "District")

To Whom It May Concern:

470 Compark LLC is the owner of the property described in Exhibit A, attached hereto,

which includes all of the property within the District Boundaries, and hereby consents to the

organlzation of the District.

Very truly yours,

470 Compark LLC

STATE OF COLORADO

COIINTY OF

of470

ss.
)
)
)

Subscribed and sworn to before me by
Compark LLC.

Witness my hand and official seal.

My commission expires:

as

Notary Public

{00553449.DOCX v:8 } c-2-2



EXHIBIT A TO LETTER OF CONSENT
OWNERSHIP A¡ID ENCUMBRANCE REPORT

The 65.4833 acres within the District Boundaries are included within the legal description of the

Warranty Deed that is attached to this Exhibit C-2 and forms the basis of the O&E Report.

{00553449.DOCX v:8 } c-2-3



OT{E RBPORT

coMP l¡Y
www,!loe.co¡

MCGEADY BECHER

JENNIFER PINO

Date Ordered:

0rdsr ilumbor

Phone:

02-06-2018

741480

303-592-4380

To:

Attn:

tax:

Gounty: DoUGLASAddress:. VACANT LAND UNKNOWN, CO OOOOO

IEGAT DESCBIPTIOII

SEE DEED FOR FULL LEGAL DESCRIPTION.

OWiIERSHIP & EfTCUMBRAftlGES

By: JOY POWELL
land Title
Property Rosourco Specialist
Email: jpowell@ltgc.com
Phone 303-850-4181
tax:
Form OE,¡lEB 06106

Gertification Dato: O2-o1-2O18

OWiIERSHIPi 47O COMPARK LLC, A COLORADO LIMITED LIABILITY COMPANY

DateIloc Fee
NA 09-02-2006

Amount Dats Rslsrsnce#

Cuct Ref#

Doc Tvpo
WARRANTY DEED

Rsference#
83843

ETICUIUIBRATUCES AÍID OTHER DOCUMETÛTS

llgm Payahls To
NONE OF RECOBD



m
Gu^r^laflt coLi^¡rt

Preparod For:
MCGEADY BEGHEB

JEltlütER Plfi0

Reference: VACANT LAND UNKNOWN, CO OOOOO

Attached ¡re the ¡ddition¡l documents you requested:

Doc Type Bocordod

JOY POWELL
land Title
Proporty Resourco $pecialirt
Em¡il: jpowell@ltgc.com
Phone: 303-850'4181
Fax:
.rDD,DOCS 7{1480

wwr,¡rca,ßo¡

Fsception#lBookPa$o



.al
¡ctlar

o¡ttctß t¡GoÞ!
ooltt¡l odtnl ooolrolt t. lrlmv
c1¡ä ¡ f,ootott
t¡oollno ¡¡tl ts 2ø05ø83s43
l9lCl/ilt l2:lC lll

*,¿o¡
SPEC'AL WARRåT{TI DEED 

A'9

C.R.8. t38"t0'tlô

Cornpark lg0, LLC,
a Oolorado llmltod lfablllty company

oo

For and ln oon¡lde¡atlon of the ¡um of olher good and valuabla oonddoratlon
and Tsn Dolla¡s (S1OO0), the ncolpt of whldr lt horËby aotrnw{edged, Gomprr* lt0,
LLC, a Colorado llmlbd llablllty oonpany (1GÈntodr, heruby sdlo end cont/€y¡ to 470
Gompaít LLC, a Coloredo llmltcd lhôll[y comp€ny whose st6ot addmsa f¡ &480 Ea¡t
Orohad Road, Sulte 000O. Englslood CO 8011 I ('Onnlee'), the followlng real popeÍy
ln ths County of Douglar, Sl¡te of Golo¡ado ('Pmped¡f):

See ExlrlbllA aüaåcd tælob arid haÞby
made a pa¡l henof by lulbrsnoe fui legal
desclpüon

wlæt t
TOOETHER WTH all of ltr ap¡tñnancss and Grantor. The Qnnbr ghell and wlll
WARRANT AI{D FORB/ER DEFENO the aborteòargalned promlsee ln he quld end
peeceable gooeeeelon of thc Qranbe, thclr cuccee¡org and aealgns, agalnet all and wery
pcruon or porlons dalmlng lte uñole or any parl thor€d by, through, or under tho
Granbr.

THlg DEED lo belng glven ln rclücmsnt of lhet aeÉaln lewult ln Dougfar Oounty
Colorado Olstlat Cot¡rt, Ce¡s #ül-C\r.1379, lndudlng h€ fr.¡ll eaücfac'tlon of the
lndeb$ness evldenoed by ülgt ooftah Dosd of Trutt boùmen Compaft lg0, LLC, a
colo¡edo llmlted llabllly ooÌnp{ny, $mtor, and tho R¡Hlc Truobs of Douglst Cotlrìty
Colo¡ado, grenbc, for the òenefit of 470 CoaPsdq LLC, s Colondo llmlbd llsllllty
comp€ny, dbted ScpemÞet 11,2001 and recotded Seplerùcr 14. 2001 ln Book 2l3t at
Page7i7. and thetthl¡ conv€yanoo l¡ e fttc and wlunhry act of the Granbr.

SUBJEGT glltrTO all ltcm¡ ll¡ted on E*tlblt B eltschcd hol€b 8nd heoby made a paft
henofby rebrence,

E¡ocutcd es ú-M L_,2Oñ,

Ey¡ Omnlv¡¡t lnbmallon¡|, lna.'
r Golqlrdo corporillon
Manaoer

By: O'mnlv¡d Rnlty, lnc"
r Golo¡rdo oorpor¡llon,
i,lanagcr

PrerHent

Byz

a
Prrhcrl Invroün¡ntr, LLC'

[ablllV

By!

ClLooou¡ühuclr.Fflr¡Eoñprff 8ü¡ryu.1 17l¡ìd doqJrun! r.dftm Múrr¡ybpro¡.|vlrilrty 0 l0 Cl¡l,rloc

âl-b-@-Øwav; P'eld'z



f0¡lto-o-

Clly and Counly of Denvor

lh€ SpeclalWaranty Deed wa¡ ecknowledgcd Elon noilla J?!
by Frgdorlak V, Mlala, JL a¡ Pnoldent of Omnlrælt lnbmetlonsl

day of
hc., a

Managerof Compaí( lg0, LLC, a Goloredo llmlted llabÍltyoompany.

1- 3-d6 .B||aeo mY ha$ênd ofic,lelcoal.

/I/,ufr'h?e¿¿-
NotaryPuUé'

Slate sfColo¡ado
Clty and Oounty of Denver

)
)

Thc War!ñy Dosd we! acltnowlcdgcd o*n 
^¡',¡" 

/*X¿av ol
âs Pre¡ld€nt of Omnlr¡sot Reelty, lno., a Colo¡adoE. s. Alba

lg0, LLq a Colorado llmlled lláblllty conpany,

?i'aa Wtnerg my hand and ofrclal ¡eal,

gtrb of Coloiado
OUend CountyotDerye¡

)
,

a Thq forsgolng gp€alal War¡snty Oesd wae aoknorledged bsforc mølhb lfuday oI
[ûøast ,2006, by Jefrrey g. Robln¡on ae Managor of l-lampþn PaÊìof8 lnvestïont!,
IEIIC-oló¡a¿o llmlled llablþ compan¡ Managor of Compark 190, LLC, e Colonado llmlted
llab[[yoompany.

My commls¡loncxplres: t,1,.Åfr )¡t¡ç my hand and ofrclal ¡eel.
Il

oLDoarfien¡ucil.Fus.ìconprfttc0\Aucrr|t l7înC dlogrtrî¡ ¡oll frD lÂnrrllp.cLl ¡nd¡nlt I l0 cLtùdoo
FofÊ2Û'2
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. Br¡hlblt ,¡t
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0:¿ct2,42¡,¡'R DrUt¡OF29l83lFERT,AN.ARCLEÌ'IOTBO¡r¡2.64AEFfAllDÁ,C¡IOnDÎEATEEAnS
soul¡{ sE"54'i4?ù BA31 TC' AÞO¡NÎ ON^ SURVE;
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DÍST4NCB OF lt',t{ ¡8Bt
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^t 
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FEßT AND ÅN ARC I,EN(ITÍ¡ OF 99.H T'E T TCT .A POINT ON SAID SOT'11¡ LIT¡C ON r¡rB SOI'TTÍS'PST
QUAnrsR oF SBs,r¡oN 5i
THENÇE gOUT¡t 8t'{¡9t2t' WEST 
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6ÀlD flOUIÎl LINE 
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D¡sr¡$.rCE OF 1006,02 IEET Tþ T¡IB
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^DISTANqB 
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^T¡^oE 
5J0 OF TnE ¡ìACOnDS Opft{E

DOUO¡,^8 COUNTT CI,E¡TK ANÞ ISCOIIDER¡
TllB.rCB i{J.oNo TllB DOUND^RY Ol SAÌD P^I{CEL T¡tE FOLLgVf¡Ng ZTIREE (3) COUnSES¡
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l) T!{E¡CE¡loRT}r0-0r¡7'0tn8i/ts1^tþNoTHEEAgTr,tNBOps¿\rDsouTt{wBEIQUARTEROF
SEcî:ON 6 A DISTAI,ICts OF 30,03 FE81¡
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soumw8sT QUâ.RTBR Op SECÎION ú AD¡9IAÌ{CE Or 10E5.68 tßBf 10 1l¡B I'OINT OF BEc¡ilf.nflc,
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f'x¡fIBIT 6BD

l, Tax93 md s3sos¡nrcnts for 2005, and eubaoquont yeañ:

2. Any tn(, ¿crcssmont, fcor or chrrgoc by roaron of tho irclusion of subJcct
pþpo¡ty in tho Cbcrry Velley Public Ir¡gttíø Di¡Èiot and tho Douglar
Cor¡¡rty Soil Con¡øvrtioo Disblct,

3. The right of tho proprictor of a vein or lodo 1o oxEaot or ralolo bir oro,

should thc ra¡nó bc found 1o penc,b¡tc or inlersoot thc prcrniecs thcroby
grantod and rightr of way for ditchcs ¡¡¡d cm¡l¡ s¡ rEsGrvcd in lhe Unitod
StÂtos P¿tont rccordsd S€ptembcr 4, 1893 in Book X tt Pagcl87, úd åny

and all assignmonts thcrcofor intorcslr thcroin'

4. Notes, eæomonb and provisions as ¡hown on tbc plat of Grccn Acrc¡
Subdivi¡ío¡.

5, Right ofw¡y for thc u¡c ofthc publio thtougb ovôr and acro¡c tho road¡

grantod to Dougla¡ County by ths plat ofGroon Aorcs Subdivi¡ion.

6, An ossenr€nt fo¡ oleclrio tsan¡miss¡on linos and incidont¡l putposes

g¡antcd to l¡termouûl¡¡r Rur¿l Elscrio As¡oplalion by thc inetrumont

rccordcd Octobór 3, 1955 in Book I 14 * Pagc 132.

7. Ea¡cmcrit and rigbt of way ovor rubjoct poperty for tho purporo of lngcas

and egrcss as rosorved ¡nd ñ¡rthcr sct forlh undor tho instn¡mo¡rt ¡coorded

Jmuary 17, t969 in Book 190 * Prgo 55'

I,

9.

10,

ll.

12,

13.

Righl
r9ó9

of way for ingrær and ogosc $ rcs€rvcd in Decd rccordcd Juþ 22'

in Book 195 atPago 301'

Rcservation of groundwctor r(ghc æ conlained in imt¡umo¡nt rcoordcd

Oclobôr 25, 1985 in Book 603 at Pago t28.

Ths cffsct ofthc inclu¡ion oftJre cubjcct Propcrly in lho Chcrry Crook

Barin Aúhority, ts dbclosod by lhc inetrurncnt rsoordod Msy 6' 1988 in
Book ?90 ¡t Ptge 7l 8.

Tho olfect of thc inolusion of the subjccl property in tho E'470 Public

Highwey Aulhority, as di¡clos€d by thc insfi¡msrt r€cordcd May 12' 198E

in Book ?92 at Pt8o 3.

Torms, oonditious, p¡ovision& ¿grcomoilr and obligationo rpccifiod under

the Ri¡oludon No, R-989-0t2 rcoorded M¡rch 14' l9E9 in Book 845 at

?ago ?,

lerme, conditiom, provi¡iols, rgtecnrcntr, and obligalionr speoified undo
lhc Establishing ConFsat for tho E-4?0 Pubtic Highwey Autltorily
rccordcd Juno 26, I 989 in Book 860 at Pago 555.

NOTB: Second Ame¡¡dmcnt ûo tho Est¡blishÍng Contr¡ct for the E 470

Public Highway Àuthority ¡toordod July lO 1989 in Book 862 at Pago

12t,

NOTE: Re¡olution No. R-992-099 approvingthc Skth Amcrdmont to tho

Eetablirhing Contrapt ftr tho E 4?0 PubHc Higlway Autlrority ræordcd

Deccnbor 9, I 992 in Book I I 00 al Pago I 475 '

NOTB: Ro¡olution No, R-993-Ol1 apprcving ths ¡ovi¡od Sixth

AmondmcrÍ to lhc Bshblietring Conlråcl for aho &'470 Publio Higbway
Aurho¡ity r€co¡dod Feånury l, 1993 tn Book I 109 .t Page 298.
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14. Dttinage, ¡cct¡s, slope ¿nd pcrrnment casøtsntr as gra[tcd ¿nd ds¡c¡ibed
in Agrcemørt fo¡ Pos¡ossion ¡nd Uso bctwcot¡ lho Þ470 Publio Itigbw¡y
Autùorlty and €orrnorcs P¡¡k A¡soci¡totSouth, Ltd', rocordcd Mar1,h22'
1Ð0 in Bool 902 at P¡gp 5ó3.

15, Te¡mq oondtions, p¡ovis¡one, sgËølc¡tto, s¡d obligations spcciñed undcr
tho Findings of Fact, Conclusions of Low, Judgmcnl rnd Doo¡co of the

Waþr C¡wt rccorded Mush 2ó, 1990 in Book 903 ¡t Pagc 20.

16. An ca¡ement for ingtses, cgros and incidontal purpooor grmtcd to thc Þ
470 Public tfighwey Authority by tho ínrturænt ¡cco¡dod Ootobsr 25'

1990 in Book 936 at Pego I 125,

17. Ton¡u, condition¡, provi¡ione, rgr€omonts and obtigstions spccaficd undcr

the Intorgovorruncútd Agrccment for ktigEtlon rJVater Sorvicc ¡cco¡dod

Augüst 28, l99l ín Book 990 at Pagc 973'

18. lorms, conditiorr, provieionr, ¡gfaolncnts ¡nd obligations spcciflcd undor

tho lntorgoverDtnørtal Agreornont for La¡rd {Pplication of Trcatcd

Bmumt rccordod Augwt 28, l99l ín Book 990 al Pago t010.

19. Tonna, conditions, ptoviaiørs, qgrocñetrt¡ and obllgationr rpeciflodundor

tbo Dougl¡s ?Ia¡¡ling Commirsion Agonda mcoting recordod Fobruary 25'

t992 in Book 1030 ¡tP.go 631.

20, Terms, conditlons, proviríon*, agrcot¡rsnlt and obligationr ryocilìcd undor

tbo lVuot Rigùts Sþooirl Wonrnty Decd ¡nd Dry'U¡r Covonunt rocorúcd

Deccmbo¡ 16,1992 ln Book tl02 ¡t P¡go 2292,

21, l'ernts, co¡dilions, provirlono, 8gßcrncnts and obli8¡tio¡u speciflcd undo
lh€ Ro€olutioo f.¡o. n-SCs'Olg oppoving tbo ¡oviced IntorgovoilrÛcntûl

AgrcçmÊnt ræordod Fobrury 8, 1995 in Book 1246 at Pagp 1096'

22. T?ro ôffcot of tho inclusion of tho subjoct Ptoporty in the 8 470 Public

Highway Authcity, ar discloeod by the instrument tccorded Dccsmbor l9'
1995 in Book lt07 ot Pagc 235'

21, Tctm¡, condition¡, pmvirlonr, ogrccmontq ¡nd obligrtiour ep-æiflcd ündor

lhc lnoluaion Agroãmont lNo' 6) reconlod March 4, lÐó in Book 1323 ¡t
Pagc l7l.

24. Tentu, condítion¡, provleions, rg¡tsmonb, aúd obligations¡pocificd undcr

the Rêsotution No. R-çgg'0fO rcaordqd Junc ló, 1999 in Book 1721 ¡t
Pagc 1047.

25, Tho following mûtlort ss oet forth on ALTAIACSM Lrnd Tith S*ney
prcporod by Cinoll & Langc. lno" ¡l¡ted Mr¡tÚr 9' 20o1 and as lrst rovl¡cd

beptomtrcrfO, 2001 ¡s Job No. 1272'S'ALTÂ' to lt'ill

Ð Approximsto 100 ¡rcar bma flood elovatiør boundary'

ú Uillity potcs md guy anchon along tbo Wostorl¡ Eastcrly and

SouthcrlY linoe ofthc P¡oPortY,
c) Oas múk€rr ¿long tho Southorly line ofthc ploporty,

d) Drainaç culvert and concrrb sidcw¡lk ¡lfocti¡g thc Northorly

Portion of lhô ProPo¡lY.
c) barbod wirc fcnco¡ in numo¡oul loc¡tlon¡. Said fcncos do not

follow ProPortYlincs,
f) Utility polee ond tclephonc podeolol tying South oflho So¡the¡ly

propûrty l¡nË ¡srvicinS thc propsrty-

C) b¡¡vc¡ roa¿ lylng Sourh of thc Southcrly propçrty li¡¡e md South

of Dtock 3t (rt¡o known a¡ .Filbcrt Âvoüç) on tho plat of
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h)

G¡s¡¡dvicw Eltrtos, DoogLs County ¡ccordc, røvioing tho
prop€rty.

Undcqround utility lincc di¡clogod by viriblc oufaoe ovidcnco but
not loo¡ted.

26, Unrcoo¡dod learcdntod Auguet 5,2004.

21, Tcrmr, conditlonr, provieionr, agñ€rnent¡, urd obllgrlionr rpoclflod undot
tho Bo¡rd of Cønml¡sioncrs Douglu Cormty Rcrolution No. R-82'34
¡cco¡dcd April 29, t982 i¡ Book 440 at Pago 204 arÁ rc.¡ccotdcd
Fobnrary 8, I 983 in Boot 46J alPcgl 324.

28. Dccd of Tri¡ot from 470 Compark LLC, ¡ Colorado limitod ltrbiltty
aompony lo tbe Pubtic ltust€r of DouglÚ Count¡ for thc bo¡tcút of
Sævco F. ard S¡rs E. Dallm¡n, Jo¡nt Tonsnts, ¡êcuriûg an origioal
pdnoipal lndcbtodnc¡s of 5977,649,73, snd sny othq amounts ûrd/or
obligations, d¡tcd S@tønbcr 14, ?fi01 and rccordod Soptcmbcr 14, 2001

ln Book 2l3l at Pagc ó96,

29, Docd of Tru¡t ñom 470 Co¡npr¡k LLC, ¡ Colo¡¡do limitod liability
comp¡ny 10 tho Public Tn¡steo ofDouglar County, for lho bonont ofLNH
Ûrvosmontr, L.L,P,, a Colo¡ado fmitcd ltôbility prttaonhtp, recuring an

oriSin¡l p¡incip¡l indcbtsdno¡¡ of 5998,721.90, and rny othsr amourt¡
andorobligationr, datod Sepæurbor 14,200t ¡nd ¡ccordod Ssptombff 14,

2001 inBook2l3l st Peg! 713.

30, Orarüng Agrocírcnl bctwoen 470 Conpark, Ll,C' s Colo¡edo limitcd

tiebilíty company and C.ompuk 190, LLC' ¡ Colorgdo liñited ¡isbility
compaÍyÞoordcd irrgurt z 

' 
2005 in'Beek-crPçG-.aqßoþ,r a zooíOî?gß

31. Road Con¡tn¡ction AgrÊør¡cnt totwceir 470 Comparlç LLC' e Color¡do
linnitod liability corüpa¡y and Cornpuk 190, LLC' a Colo¡¡do limi(ed
rirbilityco¡np¡nyræordcújpgf;-:1;root^YøWrç-.

32, Intor¡eotion l¡nprcvomonl Agroeúo¡l bctwoon 470 Comp*k' LLC' a

Color¡do timitcd liobili$ colnPsny ¿nd Compük 190' LL/C' ¡ Colo¡¡do
limilcd liabilily oompanv rocoøcd;flf,rct"þ t*t,i 

ffir*Îf*
t3. Dodio¡tion Agreøncnt botwosr 4?0 Con¡p¡tl¡, LLC, e Colondo llmitod

liúlllty cornpany and Compuk t90' LLC, a Colo¡¡do ltmitcd lhbilþ
compairy lrrd Nwlurd Propøli* rccordcd å¡¡¡st! L 

'2O0t 
in Bodt.-

*Prgc_. á*,âbv {zoôíagàt gz
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EXHIBIT D
CHAMBERS HIGH POINT MD NOS. 1 & 2 DISTRICT BOUNDARIES

LGID NO.

LEGAL DESCRIPÏION

PART OF THE SOUTTIWEST QUARTER OF SECTON 5 AND PART OF THE SOUTTIEAST QUARTER OF SECÏON 6,
TOWNSHIP 6 SOUTH, RANGE 66 WEST OF THE SIXTH PRINCIPAL MERIDIAN, COUNTY OF DOUGLAS, STATE OF

COLORADO, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT 'IHE SOUT}IEAST.CORNER OF SAID SECTON 6 AND CONSIDERING THE EAST LINE OF SAID

SOUTHEAST QUARTER OF SECTION 6 TO BEAR NORT}I 00'08'26" ì,l'EST, AND MONUMENTED AS SHOWN HEREON,

WTH ALL BEARINGS CONTAINED HEREIN RELAÏVE fiERETO;

THENCE SOUTI-I E7'49,19,, WEST, A DISTANCE OF 1086.96 FEET ALONG THE SOUTH LINE OF SAID SOUÏHEAST
QUARTER OF SECTON 6;

]HENCE NORTH 46'44,52" EAST, A DISTANCE OF 59.24 FEET TO A POINT OF CURVATURE;

]HENCE ALONG TTIE ARC OF A TANGENT CUR\E TO THE LEFT HAVING A CENTRAL ANGLE OF 47'17,03", A

RADIUS OF 1OO.OO FEET, AN ARC LENGTH OF 82.55 FEEI THE CHORD OF WHICH BEARS NORTH 23'06,21"
EAST, A DISTANCE OF 80.20 FEET TO A POINT OF TANGENCY;

THENCE NORTH OO'52'10" WEST, A DISTANCE OF 40.51 FEET TO A POINT OF CURVATURE;

THENCE ALONG THE ARC OF A TANGENT CUR\E TO THE LEFT HAVING A CENTRAL ANGLE OF 20'09'05", A
RADIUS OF 1OO.OO FEET, AN ARC LENGTH OF 55.17 FEET, THE CHORD OF WHICH BEARS NORT}I 1OJ8,24,,
WEST, A DISTANCE OF 54.99 FEET TO A POINT OF TANGENCT

THENCE NORTH 20'41,38, WEST, A DISTANCE OF 59.58 FEET TO A POINT OF CURVATURE;

fiENCE ALONG TTIE ARC OF A TANGENT CUR\E TO THE LEFT HAVING A CENTRAL ANGLE OI 43'29,20,,, A

RADIUS OF 5O.OO FEET, AN ARC LENGTH OF 57.95 FEET, THE CHORD OF WHICH BEARS NORTTI 42'26'18" WEST,
A DISTANCE OF 37.05 FEET TO A POINT OF TANGENCT

TIIENCE NORfi 64'10'5E" WEST, A DISTANCE OF 23.43 FEET TO A POINT OF CURVATURE;

THENCE ALONG THE ARC OF A TANGENT CUR\E TO THE RIGHT HAVING A CENTRAL ANGLE OF 23'16'42", A

RADIUS OF 5O.OO FEET, AN ARC LENGfi OF 20.31 FEET, THE CHORD OF WHICH BEARS NORTH 52'52'37" WEST,
A DISTANCE OF 20,17 FEET TO A POINT OF TANGENCY;

THENCE NORTH 4054'16" WEST, A DISTANCE OF 251.99 FEET TO A POINT OF CURVATURE;

THENCE ALONG THE ARC OF A TANGENT CUR\E TO TTIE RIGHT HAVING A CENTRAL ANGLE OF 94'27,12", A
RADIUS OF 125.00 FEET, AN ARC LENGTH OF 206.07 FEET, THE CHORD OF WHICH BEARS NORTI-I 06'19'20,'
EAST, A DISTANCE OF 183.51 FEET TO A POINT OF TANGENCY;

THENCE NORTH 55.52,56'' EAST, A DISTANCE OF 294.75 FEET TO A POINT OF CURVATURE;

SEE SHEET 2 OF 5
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EXHIBIT D
CHAMBERS HIGH POINT MD NOS. 1 & 2 DISTRICT BOUNDARIES

LGID NO.

LEGAL DESCRTPTON (CONTNUEp...)

THENCE ALONG THE ARC OF A TANGENT CURVE TO THE RIGHT HAVING A CENTRAL ANGLE OF 55'25,14", A

RADIUS OF 2OO.OO FEET, AN ARC LENGTI-I OF 116.66 FEET, THE CHORD OF WHICH BEARS NORTI{ 70'15'55"
EAST, A DISTANCE OF 115.01 FEET TO A POINT OF TANGENCY;

TTIENCE NORT}I 86'58'10" EAST A DISTANCE OF 5OE.O9 FEET TO A POINT OF CURVATURE;

THENCE ALONG THE ARC OF A TANGENT CUR\E TO THE LEFT HAVING A CENTRAL ANGLE OF 09'27'04", A

RADIUS OF 5OO.OO FEET, AN ARC LENGT}I OF 82.48 FEET, THE CHORD OF WHICH BEARS NORTH 82'14,38"
EAST, A DISTANCE OF 82.58 FEET TO A POINT OF TANGENCT

TTIENCE NORTH 77'31,06" EAST, A DISTANCE OF 155.79 FEET TO A POINT OF CURVATURE;

]HENCE ALONG THE ARC OF A TANGENT CUR\E TO THE RIGHT HAVING A CENTRAL ANGLE OF 12'56'47,,, A

RADIUS OF 2OO.OO FEET, AN ARC LENGTTI OF 45.19 FEEI THE CHORD OF WHICH BEARS NORTI-I 8559'JO"
EAST, A DISTANCE OF 45.10 FEET TO A POINT OF TANGENCY;

THENCE SOUTH 89'32,07" EAST, A DISTANCE OF 9.07 FEET TO A POINT OF CURVATURE;

fiENCE ALONG THE ARC OF A TANGENT CURVE TO THE LEFT HAVING A CENTRAL ANGLE OF 24'55'58", A

RADIUS OF 2OO.OO FEET, AN ARC LENGTTI OF 85.75 FEET, THE CHORD OF WHICH BEARS NORTH 78'11,0+"
EAST, A DISTANCE OF 85.0E FEET TO A POINT OF TANGENCY;

TTIENCE NORTH 65'54'f 5" EAST A DISTANCE OF 75.57 FEET TO A POINT OF CURVATURE;

THENCE ALONG fiE ARC OF A TANGENT CUR\E TO TÞIE LEFT HAVING A CENTRAL ANGLE OF 455E'01", A
RADIUS OF 2OO.OO FEET, AN ARC LENGTTI OF 155.47 FEET, TTIE CHORD OF WHICH BEARS NORTTI 43'55'15"
EAST, A DISTANCE OF 149.74 FEET TO A POINT OF TANGENCT

TIIENCE NORfi 21'56,14" EAST, A DISTANCE OF 91.85 FEET TO THE SOUTHERLY RIGHT-OF-WAY LINE OF
HIGHWAY E-47O AS DESCRIBED IN BOOK 902 AT PAGES 575 AND 576 OF THE RECORDS OF 'I}IE DOUGLAS
COUNTY CLERK AND RECORDER;

THENCE ALONG SA|D SOUTHERLY R|GHT-OF-WAY L|NE THE FOLLOWNG SE\EN (7) COURSES:

1) ALONG THE ARC OF A NoN-TANGENT CURVE TO THE RIGHT HAVING A CENTRAL ANGLE OF 01'55'08", A
RADIUS OF 5OO5.O5 FEET, AN ARC LENGTH OF E5.16 FEET, T}IE CHORD OF WHICH BEARS SOUTH
60'45,26" EAST, A DISTANCE OF 65.16 FEET TO A NON-TANGENT CURVE;

2) ALONG THE ARC OF A NON-TANGENT CUR\E TO fiE RTGHT HAVTNG A CENTRAL ANGLE OF 0216'00", A
RADIUS OF 2918.21 FEET, AN ARC LENGTH OF 115.45 FEET, ÏIIE CHORD OF WHICH BEARS SOUTH

5853,07" EAST, A DISTANCE OF 115.45 FEET TO A NON-TANGENT CURVE;
5) ALONG TltE ARC OF A NON-TANGENT CUR\E TO THE RTGHT HAVING A CENTRAL ANGLE OF 15'02'19", A

'RADIUS OF 1851.86 FEET, AN ARC LENGTTI OF 486.06 FEET, THE CHORD OF WHICH BEARS SOUÏTI
50'15,00" EAST, A DISTANCE OF 48+.67 FEET TO A POINT OF TANGENCY;

4) SOUTH 42'41'51" EAST, A DISTANCE OF 501.32 FEET TO A PoINT OF CURVATURE;

SEE SHEET 5 OF 5
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EXHIBIT D
CHAMBERS HIGH POINT MD NOS

LGID NO.

1 8t 2 DISTRICT BOUNDARIES

LEGAL DESCRTPTON (CONTINUED...)

5) ALONG THE ARC OF A TANGENT CURVE TO THE LEFT HAVING A CENTRAL ANGLE OF 22'05'50", A RADIUS

OF 677,41 FEET, AN ARC LENGfi OI 261.26 FEET, THE CHORD OF WHICH BEARS SOUT}I 5J'44'45" EAST,

A DISTANCE OF 259.64 FEET TO A POINT OF TANGENCY;

6) SOUIH 64'47'39" EAST, A DISTANCE OF 41.05 FEET;

7) SOUTI| 26'12'04" EAST, A DISTANCE OF 155.34 FEET;

THENCE SOUTH 1056'59" WEST, A DISTANCE OF 70.79 FEET TO A POINT OF CURVATURE;

THENCE ALONG THE ARC OF A TANGENT CUR\E TO TI-IE LEFT HAVING A CENTRAL ANGLE OF 02'52,+9", A

RADIUS OF 1969.86 FEET, AN ARC LENGTH OF 99.02 FEET, THE CHORD OF WHICH BEARS SOUfi O93O'15"
WEST, A DISTANCE OF 99.01 FEET TO TTIE SOUTI-I LINE OF SAID SOUTHWEST QUARTER OF SECTON 5;

fiENCE SOUTTI 89'09'44" WEST, A DISTANCE OF 2.68 FEET ALONG LAST SAID SOUTI{ LINE TO THE WEST

RIGHT-OF-WAY LINE OF CHAMBERS ROAD, AS PLATTED IN STONEGATE FILING NO. 16, RECORDED AT RECEPÏON
NO. 00091584 OF TTIE RECORDS OF THE DOUGLAS COUNTY CLERK AND RECORDER;

TTIENCE SOUTH 10'56,2+,, WEST, A DISTANCE OF 385.96 FEET ALONG SAID WEST RIGHT-OF-WAY LINE;

THENCE NoRTH 79.01'59" WEST, A DISTANCE OF 191.25 FEET TO A NON-TANGENT CURVE;

fiENCE ALONG fiE ARC OF A NON-TANGENT CURVE TO THE RIGHT HAVING A CENTRAL ANGLE OF 32'59,21",
A RADIUS OF 1251.04 FEET, AN ARC LENGT}I OF 720.31 FEET, THE CHORD OF WHICH BEARS NORTH 62'32,28"
WESI A DISTANCE OF 710.40 FEET TO SAID SOUTH LINE OF THE SOUTHìA'EST QUARTER OF SECTON 5;

THENCE SOUTH 89'09'44" WEST, A DISTANCE OF 112.21 FEET ALONG LAST SAID SOUTH LINE TO THE POINT OF
BEGINNING;

CONTAINING A CALCULATED AREA OF 1.951,485 SQUARE FEET OR 44.3407 ACRES, MORE OR LESS.

I, BRIAN J. PFOHL, A SURVEYOR LICENSED IN TTIE STATE OF COLORADO, DO HEREBY CERTFY THAT fiE ABOVE

LEGAL DESCRIPTON AND ATTACHED EXHIBIT WERE PREPARED BY ME OR UNDER MY DIRECT SUPERVISION AND

CHECKING.

BRIAN J. PFOHL, P.L.S. 38445
FOR AND ON BEHALF OF MANHARD CONSULÏNG
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EXHIBIT D
CHAMBERS HIGH POINT MD NOS. 1 & 2 DISTRICT BOUNDARIES

LGID NO.

GRAPHIC SCALE

EAST QUARTER CORNER SECÏON 6, T65,
(rNfEr)

I i¡oh - 400 tt.

FOUND 1.75" IRON PIPE W/3.25" ALUMINUM CAP

STAMPED "RLS 10577, 1993"

EAST LINE OF THE
SOUTHEAST QUARTER

6, T65, R66W
WEST LINE OF THE
THWEST QUARTER OF

SECTION 5, T65, R66W

\\ 1,-'ì
L1

øqqWq

Þ
L7

*%

|oo
3

P
15

5
L

1086.96' 19 6S8 g"w
@

o
@POINT OF BEGINNI

SOUTHEAST CORNER SECTON 6, T65, R66W

FOUND 2.5" |RON P\PE W/3.25" ALUMINUM CAP
STAMPED "PLS 12405, 1997" L't

NOTE:
O DENOTES CHANGE OF DIRECTION

ONLY. THIS EXHIBIT DOES NOT
REPRESENT A MONUMENTED SURVEY.
IT IS INTENDED ONLY TO DEPICT THE
ATTACHED LEGAL DESCRIPTION.

SOUTHWEST QUARTER
SECTION 5, T65, R6

THEOFLINESOUTH
OFQUARTEREASTTH

R66WT6 S,6ONSECTI

SOUTH LINE OF THE

^Eu)o()æ
z.o
EN
l¡Jm=
t!.oio
sÈ4Y>o9o

z

CHAMBERS HIGH POINT
MD NOS. 1 &. 2

1,951,485 S.F.+
44.3407 AC.*,

SEE SHEET 5 FOR LINE AND CURVE TABLES
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LINE TABLE

LINE BEARING LENGTH

L1 N 46?4'52" E 59.24'

L2 N 0032'10" w 40.51

L5 N 20?1'38" W 59.38'

L4 N 64'10'58" W 23.43'

L5 N 40'54'16" tr 251.99'

L6 N 5532'56" E 29+.75'

L7 N g6'59'10" E 508.09'

EXHIBIT D
CHAMBERS HIGH POINT MD NOS. 1 & 2 DISTRICT BOUNDARIES

LGID NO.

LINE TABLE

LINE BEARING LENGTH

L8 N 77'51'06" E 155.79'

L9 s 89'52'07" E 9.07'

110 N 6554'15" E 75.57'

111 N 2156'14" E 91.85'

L12 s 42'41'51" E 501.52'

115 s 64'47'59" E 41.05'

L14 s 26'12'0+' E 155.34'

LINE TABLE

LINE BEARING LENGTH

115 s 10'5ô'59" W 70.79'

116 s 89'09'44" W 2.68'

L17 s 1056'24" W 585.90'

Ll8 N 7gO1'59" W 191.23'

119 s 89'09'44" W 112.21'

CURVE TABLE

CURVE DELTA RADIUS LENGTH CHORD BEARING CHORD

c1 47'17'03" 100.00' 82.55' N 25'06'21" E 80.20'

c2 20'09'03" 100.00' 35.17' N 10'38'24" W 54.99'

c5 +3'29'20' 50.00' 57.95' N 422ô'18" W 37.05'

c+ 23'16'42" 50.00' 20.31 N 52'52'57" W 20.17'

c5 94'27'12" 125.00' 206.07' N 0619'20" E 185.51'

c6 33'25'14" 200.00' 116.66' N 70'15'35' E 115.01'

c7 9'27'04" 500.00' 82.48' N 82'1c38" E 82.58'

c8 12'56'47" 200.00' 45.19' N E5'59'50" E 45.10'

c9 24'33'sfJ" 200.00' 85.73' N 7g'11'04" E 85.08

c10 45'58'01" 200.00' 153.47' N 43'55'15" E 149.74'

c11 1'55'09" 3005.05' 85.16' s 60'45'26" E 85.16'

c12 2'16'00" 2918.21' 115.45' s 5655'07" E 115.45'

c15 15'02'19" 1851.86' 496.06' s 50'13'00" E 484.67'

c14 22'05'50' 677.41' 261.26' s 55?4'45" E 259.64'

cl5 2'52'49" 1969.86' 99.02' s 0930'15" w 99.01'

cl6 32'59'21" 1251.O4' 720.31 N 6232'29" W 710.40'
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EXHIBIT E

Capital Plan and Engineer's Opinion of Probable Cost
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W¡r1.cr Rcs¡oulces i\,1;tna get rtent

GIS Selvrces

(-jr¡nstlr-lcLio n N/lan a,r¡ert ret tt

RE:

coHsutïlNc

February 26,zOLg

Ms. Emily Murphy
McGeady Becher P.C.

450 E. 17ü Avenue, Suite 400
Denver, CO 80203-1214

Belford North Metropolltan D¡strlct
Enginee r's Certif icatlon Letter

Dear Emily:

Th¡s letter is regarding the Belford North Metropolitan District Formation. The attached "Enginee/s Opinion

of probable Cosf' has been prepared on the basis of the eng¡neerr's experience and qualifications utilizing

conceptual roadway, drainage, water and sanitary sewer plans prepared for the site. The location, sizing

and inclusion of appurtenances were based upon the respect¡ve engineerlng standards for the Town of
Parker, Urban Drainage and Flood Control District, and the Stonegate Water and Sanitation District. The

prepared opinion of probable cost represents the enginee/s best judgement as an experienced and

qualified engineer familiar with the construct¡on industry.

It is my opinion the cost estimates are reasonable and that such estimates are based on Parke/s

construction standards as required by the Capital Plan provisions of the Service Plan.

Please contact me at (303) 708-0500 if you have any questions or need additional information

Sincerel¡

Manhard

'lo/trfa.aê.
Rick Moore, P.E.

For and On Behalf of Man trd.

Cc: Tom Williams, PE, Town of Parker EngÍneering and Stormwater Division

MichaelVickers, 470 Compark, LLC

P:\Clcpkc3\ComSouthOS-Oistrict Formation\Oocuments\Eng¡neerlng\EOPC\BNMD\Englneer's Certlficatlon Uetter for EOPCdoc

Manhard Consulting . EOOB E. Arapahoe Court, Suite 110, Centennial. Colonado 8O112 . 3O3.7O8,O5OO ' manhard.com
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Compark Village South, Filing No. 1

Cost Split Summary

Subtotal

3t1t2018

5 146

Item
Number Item Description Subtotal

BSMD
Responsibility

BNMD
Resoonsibilitv

Amount Amount

cosTs
s4.136.349t $3.001.476t- Phase I
s1.189.634t $0t- 3.133 L.F - Phase 2Street
s3 171 493t 52.500.712t- Phaseof Parker
$1.920.822t $162,914t2Limit to
$4.685,752t $2,929,653t $- Phase IEntrance to

- Phase 2 $893.743t $105.873tEnt¡ance to
$1.665.870t $932.887tChambers
17.663.662 $9.633

STORM DRAINAGE
Green Acres

WATER MAIN IMPROVEMENT

TOTALS i26,847,821 $15,166,436 $11,681,385

The opin¡on of probable construction costs for Compark Village South, Fil¡ng No. 1 was basêd on approximato quant¡ty sstimates for general

Earthwork, utility work, concrete structural work, revegetalion, and mlscellaneous work based on thê Final Road & Storm Drainage Construction Plans

Propared by Manhard Consulting, latest rsvision datêd December 2016

Quantit¡es werê multlplied by cunent construction industry prices.

The opin¡on of probablo costs shown, and any resulting conclusions on project f¡nancial or oconomic

feasibility or funding requirements, have been prepared for guidance in proisct ovaluation and implomentation

from ths information available at the tims tho op¡nion was preparod. The f¡nal costs of the proiect and

resulting feasibility will dspsnd on actual labor and matorial costs, compstitive markêt condit¡ons, actual

site conditions, final project scope, implementation schêdulo, continuity of personnel and engineering, and othor

variable factors. As a result, tho proiect costs will vary from tho op¡nion of the probable costs presgntsd heroin.

P:\Clcpkc3\ComSouth06-District Formation\Documents\Engineering\EOPC\BNMD\EOPC with Half C.2\-CLCPKCS - Subdivided EOPC for Belford Ave 2-

23-l8.xls



3l'12018

Gompark Village South, Fil¡ng No' I
Belford Avê - Segment A (Peoria Strêêt to Town of Parker Lim¡t) 'Phase I

Roadwåy and Drainage Quantity Estimatès

Item

Number Itêm DêscriDt¡on

Est¡mated
Ouânl¡tv l.lnit

Estimated
Un¡t
Cost Subtotal

BSMD Responsibilitv BNMD Resoonsib¡litv
o/" Amdrnl Amount

I. EARTHWORK

Fill is 47,653 CY; -1 1,623 CY ¡mported f¡ll requir€d after shrinkage and

II. STORM SEWER SYSTEM IMPROVEMENTS

A- LateÞla .

suBrorAl_Ig4 $46,16e $36,276

SUBToTAL $93,025 $52,094 $40,931

SUBToTAL $91,12 $51,056

suBTorAL $110,064 $61,636 $48,428

$40,1 15

P:\Clcpkc3\ComSouthO6-Dislr¡ct Format¡on\Docum€nts\Engineêring\EOPC\BNMD\EOPC w¡th Half C.2\-CLCPKC3 - Subd¡vided EOPC for Belford Ave 2-23-18.xls



3t1t2018

III, STREET IMPROVEMENTS

- Town of

SUBToTAL $867,849 $867,849

P:\Clcpkc3\ComSouth06-Distr¡ct Formation\Documents\Eng¡neer¡ng\EOPC\BNMD\EOPC with Half C.2\_CLCPKC3 - Subdivided EOPC for Belford Ave 2-23l8.xls



3t1t20',t8

SUBToTAL $1,298,137 $726,9s6 $571,180

IV. STREETSCAPE & IRRIGATION

Town of

$UBTOTAL $143,250

PUBLIC IMPROVEMENTSSUBTOTAL $2,685,94I

$'143,250

$l,949,010

$0

$736,93f

SUBToTAL $1,074,376

PUBLIC IMPROVEMENTSTOTAL $3,760,317

LETTEROF CREDITAT TTO% $4,136,349

ThE oplnlon of prcbabl€ constructlon @sts lor Compaft Vlllage South, Flling No. 1 was based on approxlmâlê quantity estlmatos for gsn€Él

Earthwo¡k, utillty work, concÞte structu€l work, rev€gêtat¡on, and miscEllaneous work basêd on thê F¡nal Road & Storm Orâlnagê Constructlon Plans

Prcpa.€d by Msnhârd Consu¡tlng, lat€st revision dat€d Deæmber 2016

Quantltles weÞ mult¡plled by curent ænstruct¡on industry un¡t priæs.

The oplnion of probabls costs shown, and åny Gsulllng ænctusions on projoct llnancial or €@nomlc

fsasibllity orfundlng Þquirements, havg been prepared fo. guldance ln prcject gvaluatlon and ¡mplementatlon

from th€ ¡¡formation avallable at lhê t¡mê the opln¡on was pÞpared. Tho flnal costs of the project and

rêsulting f€aslbilitywllldepond on âctuãl labor and materlal costs, æmpetltlv€ market øndllloß, actual

slte condlt¡ons, final pÞjêct s@pE, lmplementat¡on sch€dule, cont¡nulty of pgrsonnel and engineslng, and other

variablg factoF. A$ a r€sult, the prolect @sts wlll vary from the opinion of thê prcbable costs p¡essnlgd hereln.

s779,604

$2,728,615

_$,00r,479.

1294,772

$l,031,703

__U,r34!Zl_

P:\Ctcpkc3\Comsoutho6-D¡strict Fomation\Documents\Eng¡neering\EOPC\BNMD\EOPC with Hatf C.2\-CLCPKC3 - Subdivided EOPC for Bêlford Avs 2-23-18.xls



3t112018

Compark village South, Fil¡ng No. I
Belford Ave - Segment A (Peoria Street to Town of Parker Lim¡t) ' Phase 2

Roadway and Drainagô Quantity Est¡mates

Item
Numbe¡ Item D€scription

Estimâted
Ouent¡tu LJn¡t

Est¡mâted

Unit
Cost Sr¡htôtâl

BSMD Responsib¡lity BNMD Rêsoonsibilitv
Amount Amount

I. EARTHWORK

Eroslon

suBTorAL $18,100 $0 $18,100

II, STORM SEWER SYSTEM IMPROVEMENTS

I O30 (]Y s1.59t $1.ti33 oo/.1 $$0t 100%tRâmôvê Slriôninds {Toõsoil) 13" DêDthì,|

s1.274.631 5'1,275 io/"t $ot 'tooo/õt $1.EåChVêhiclê Trãckino Control
Eãch s566 ¿Ot s566 oo/õt $ot 1I)O'/õlConcrete Washout Area 13

1 Fâch s1.682.51 I s1.643 00/.1 $sot 100%tÁ Stahil¡7ê.i Slâõinõ AEâ
s69.531 $70 îo/"t sot 1ll00/õt1 EãchPortâble Toilêt Protscl¡on

sl 530s30 59 I oo/ãt $ot 100%t $1Debris and Trash Conlrol 5U HR6
325' IF s1.249s3.97t oo/"1 $$0t 100%t7 hêck Dâm

$215.061 $860 t'lø/"t sot 1f)00/"tEâchlnlêt Prôtêction
Eâch s¿2 6,4t s85 oo/"t sot 1 OOYôlzRock Sock

3 150 IF s1_9St s6.274 oo/.1 $0t 't00%tlo Sê.limenl ConlrÕl LÕo

3 250 L.F. Jio.a/t ö2.432 ovol ï2,$01 '100'/olS¡ll Fêncê

1 EãchlTvo+R lnl€t- 10'
lTvo+R lnìet - 15' 1 Each

III. STREET IMPROVEMENTS

M. STREETSCAPE & IRRIGATION

suBTorAL $10,330 $0 $10,330

SUBToTAL__ $616,659 $0 $616,659

- Town of

SUBToTAL $127,400

PUBL¡CIMPROVEMENTSSUBTOTAL $772,489

$0

$0

s127,400

$772,489

suBTorAL s308,996

PUBLIC IMPROVEMENTSTOTAL $1,08I,485

LETTER OF CREDITAT IIO% $I,189,634

$o s308,996

$1,081,¡t85

$1,r89,634

$0

$o

The opin¡on of p¡obable conskuclion cosls for Compârk Villago South, Flling No. 1 was bas€d on approx¡mâte quantity ostimatos for gênêrâl

Earthwork, util¡ty wo¡k, conc¡ote skuctuEl work, rsvegslâtion, and m¡soellaneous work based on the Finâl Road & Stom DE¡nage Construcllon Plâns

Pßpared by Manhard cÁnsulting, latsst revis¡on dat€d D6cêmber 20'16.

Quânlities wêre mult¡pl¡êd by cursnt construotlon induslry unit pricss.

P:\Clcpkc3\ComSouthO6-District Formåt¡on\Documents\Eng¡nsoring\EOPC\BNMD\EOPC wlth Half C.2\-CLCPKCS - Subdividêd EOPC for B€lford Ave 2-23-18.xls



3t1t2018

Compark Village South, Filing No. I
Belford Ave - Segment B (Town of Parker Limit to Th¡rd Residential Entrance) - Phase I

Roadway and Dra¡nage Quant¡ty Estimales

2018

Item
Number ftêm Dêscr¡Dt¡on

Estimated
Quantitu I ln¡t

Est¡mated
Unit
Côsl Subtotãl

BSMD ResDons¡b¡litv BNMD ResDonsibilitv
Amount % Amount

I. EARTHWORK

Fill ¡s 134,248 CY; -14,153 CY excêss cut aÍter shr¡nkage and reuse of

SUBToTAL $351,084 $196,607 $'154,477

II. STORiI SEWER SYSTEM IMPROVEMENTS

suBTorAL $638,8s3 $357,758 $281,095

fI. STREET IMPROVEMENTS

A" Belford Ave Halffrom

SUBToTAL $837,881 $837,881

1

P:\Clcpkc3\Comsouth06-D¡strict Format¡on\Documents\Engineering\EOPC\BNMD\EOPC w¡th Half C.2\_CLCPKC3 - Subdivided EOPC for Belford Ave 2-23-18.xls



IV. STREETSCAPE & IRRIGATION

A.

$231,593

$1,623,839

31112018

$43s,573

suBTorAL $231,593

PUBLIC IMPROVEMENTS SUBTOTAL $2,059,4II

suBToTAt $823,764

PUBLIC IMPROVEMENTS TOTAL $2,883,I76

LETTER OF CREDTT AT 11Ùo/o:13,171,493

The opin¡on of probablê ænstruction cosls for Compârk Villagê South, Flllng No. 1 was based on approx¡mata quantlty êstimatês fo¡ geneÊl

Eãrthwork, ulility work, @ncßte structuEl work, rêv€getãt¡on, and miscellaneous work bâsed on thê Final Road & Storm DÞinage Conslruction Plans

Pr€pared by Manhard Consult¡ng, latêst rev¡sion dated Dêcember 2016

Quânt¡t¡es weÞ mull¡plied by curr€nt constructlon lndustry unit pr¡@s.

The opin¡on of probable @sts shown, and âny resulling concluslons on prcject f¡nãnc¡al or e@nomic

fêasibility orfundlng requlrênonts, havê beên prepared for guidancê ¡n poject evaluat¡on and implementatlon

f.om thê informalion availabl€ at thê time the oplnion was pÞpãÞd. The final cosls of lhe prcjêct and

resulling fêasibll¡tywlll dopênd on actual labor and material costs, @mpêtlt¡vê market @ndit¡ons, actual

sitê condit¡ons, flnal pDject scope, ¡mplemêntation schedule, conllnulty of personnêl and eng¡neering, and othêr

variable facto6. As a ¡esult, thê projêct @6ts w¡ll vary from the opinion of th€ probablg cosls prêsênted herein.

$649,535

$2,273,374

_u,50o,?n

ì174,229

$609,802

$670,782

P:\Clcpkc3\ComSouth06-District Formation\Docum€nts\Engineer¡ng\EOPC\BNMD\EOPC with Half C.2\_CLCPKC3 - Subdivided EOPC for Belford Ave 2-23-18.xls



3t1t20't8

Compark village South, Filing No. I
Belford Ave - Segment B (Town of Parker Limit to Th¡rd Residential Entrance) ' Phase 2

Roadway and Draìnage Quantity Est¡males

Item
Numbêr Item Descr¡pt¡on

Estimated
Ouânt¡tv LJnit

Est¡mated
Unit
Cost Srihtôtâl

BSMD Rêsoonsibilitv BNMD ResDonsib¡l¡tv

I Amôunt Amount

I, EARTHWORK

suBTorAL $20,247 $0 $20,247

II. STORM SEWER SYSTEM IMPROVEMENTS

3 Fâch
1lTvoÈR lnlet - '15'

A. Storm

SUBToTAL $20,139 $0 $20,139

III. STREET IMPROVEMENTS

SUBToTAL $1,014,901 $75,073 $939,828

P:\Ctcpkc3\ComSouthO6-District Formal¡on\Documents\Engineer¡ng\EOPC\BNMD\EOPC with Half C.2\_CLCPKC3 - Subdivided EOPC for Belford Ave 2-23-18.xls



IV. STREETSCAPE & IRRIGATION

suBrorAL-$19@

PUBLIC IMPROVEMENTS SUBTOTAL $1,247,287

$30,716

$105,789

3t1t2018

$161,284

$r,141,498

SUBToTAL $498,915 $42,315

$148,104

$162,914

$450,599

$1,598,098

_ûz9zf99_

PUBLIC IMPROVEMENTS TOTAL $1,746,202

LETTER OF CREDIT AT 110o/o _w
The opin¡on of probable construcllon cosls for Compark Villâge South, F¡ling No. I was bassd on approx¡mate quantity êstlmates for geneEl

Earthwork, utility work, concEt€ structuEl work, ßvogstatlon, and misc€llâneous work based on the Flnal Road & Storm Drâ¡nagê Construcllon Plans

Prepared by Manhârd consulting, latest r€vlslon dãted Deæmber 2016.

Quantities wêre multlpl¡ed by curr€nt con€trucllo¡ lndustry un¡t priæs.

here¡n.
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3t11201A

Compark village South, F¡l¡ng No. I
Belford Ave - Segment C.l (Third Residential Entrance to Happy Canyon Br¡dge) 'Phase I

Roadway and Drâinag€ Quanl¡ty Estimates

2018

Item
Number Item Descriplion

Estimated
C}rânt¡lv Unil

Estimated
Unit
Cost Srihtôtâl

BSMD Responsibility BNMD ResDonsibilitv

Amount Amount

I. EARTHWORK

A.

F¡ll is 1 1,928 CY; - 74,1 57 CY Exc€ss Cut aft€r shrinkage ãnd reuse of

II. STORM SEWER SYSTEM IMPROVEMENTS

Pond - Eaat

III. STREET IMPROVEMENTS

Half from Third

SUBToTAL___@ $108,597 $85,326

SUBToTAL $109,512 $61,327 $48,18s

suBTorALÆ $81,237 $63,829

$962,024 $4s2,747suBrorAL__$lll4
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IV. HAPPY CANYON IMPROVEMENTS

3l'il2018

SUBToTAL $415,943 $232,928 $183,015

SUBToTAL $293,503 $1M,362 $'t29,'t4'l

SUBToTAL $160,093 $89,652 $70,441

suBrorAl_____$??119q $124,018 $e7,443

suBTorAL $23,175 $12,978 $10,197
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3t'12018

V. STREETSCAPE & IRRIGATION

ïhhd

SUBToTAL__j@

PUBLICIMPROVEMENTSSUBTOTAL $3,042,696

$65,2s0

$1,902,372

$0

$1,140,324

SUBToTAL $1,217,078

PUBLIC IMPROVEMENTS TOTAL $4,259,774

LETTEROF CREDTTAT ll0% $4,685,752

$760,949

$2,663,321

$2,929,653

¡456,r30

$1,596,453

_ûz9qJ99_

Ths op'n¡on of probablê construct¡on costs for Compark V¡llage Soulh, Filing No. 1 wâs basêd on approxlmate quanllty Êsl¡mates for ggneEl

Earthwork, utility work, conc€te structural work, revegetation, and m¡scellaneous work based on the Flnal Roâd & Storm DÞ¡nagê Constructlon Plans

Prgpared by Mãnhãrd Consult¡ng, lalest revision dated Dê@mbêr 2016

Quant¡t¡es weÉ multlpllêd by current constructlon industry un¡t prlæs

Tho oplnlon of probable @sts shown, and any rgsultlng conclusions on prcject frnåncial or eænomic

fêaslblllty or fund¡ng r€quiremenls, have be€n prepargd for guidance ln pþjêct êvaluation and lmplemental¡on

from th€ informatlon âvallabtê at the time lhê op¡nion was pßpared. Thê f¡nal costs of lhe prcjsct and

resulllng fêas¡bil¡tyw¡ll depend on actual labor and material costs, æmpetltlvê mârket ønd¡l¡ôns, actual

site cond¡tions, final prcject sæpê, ¡mplementat¡on schedule, @ntinuity of pêrsonnel and englnêêring, and other

variable factoß. As a r6sult, thê prcjecl æsts w¡ll vary frcm the oplnlon of lhe probablê costs pres€nted hêrêin.

P:\Ctcpkc3\Comsouth06-D¡strict Formation\Documents\Engineer¡ng\EOPC\BNMD\EOPC w¡th Half C.2\-CLCPKC3 - Subdivided EOPC for B€lford Ave 2-23-18-xls



3t112018

Compark Village South, Filing No' I
Belford Ave - Segment C.'l (Third Resident¡al Entrance to Happy Canyon Bridge)'Phasê 2

Roadway and Drainage Quantity Estimates

20'18

Item
Nlrmhêr Item Descr¡otion

Estimated
Ouáñt¡tv un¡t

Estimated

Unit
Cost Subtotal

BSMD Responsibilitv BNMD ResDonsibilitv

v" Amount Amorht

I. EARTHWORK

A. Eroslon Sedlment

suBTorAL $11,618 $o $1'1,618

II. STORM SEWER SYSTEM IMPROVEMENTS

630 CY1 Remove
2
â

100v.

0v6
00/o

A.

SUBToTAL $9,810 s0 $9,810

III. STREET IMPROVEMENTS

Slreet - Town of Parkor

SUBToTAL $456,200 $49,807 $406,393

of
HMA,/I7'

3.91Vertical Curb & Gutter
4 Med¡an Curb &
5

2
L.F.

,|

1000/0

oyo

00/oI
I 5' Detached
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3t1t2018

IV, STREETSCAPE & IRRIGATION

from Thlrd

SUBToTAL $102,725

PUBLICIMPROVEMENTSSUBTOTAL $580,352

$18,942

$68,749

$83,783

$51 I,603

ô

MANAGEMENT/

CONTINGENCY:
1

suBrorAL_s?33¡ll!

PUBL¡CIMPROVEMENTSTOTAL $8I2,493

LETTER OF CREDIT AT IIO% $893,743

f27,500

$96,249

_11_99!29.

$204,ú'l

$716,245

$787,869

The opinion of probable construclion @sts for Compark Villâge South, Filing No. I Ms based on apprcximate quântityestimates for general

Earthwork, utilitywork, concrete structurâl work, revsgelat¡on, and miscellaneous work based on the Final Road & Stom DEinage Conskuction Plâns

Prepared by Manhard Consulting, latest rcv¡sion dated Dôæmber 20'16.

Quantit¡es rere mult¡plied by curent @nsiruclion industry unit prices.

probable costs presented herein.
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3t'v2018

ComPark Vlllage South, Filing No' I
Belford Ave - Segment C.2 Half Section (Happy Canyon Brldgê to Chambers Road)

Roadway and Dra¡nago Quanlity Estimales

Item

Number Itêm Dêscr¡otion
Estimat€d
Ôuânlifu tlnit

Est¡mat€d
Unit
Cost Sublotal

BSMD ResDonsib¡litv BNMD R€spons¡bility
o/o I Amount Amôuñt

I. EARTHWORK

F¡ll is 14,466 CY; - 1,452 CY Excess Cut after shr¡nkag€ ånd reuse of

SUBToTAL $63,242 $35,415 $27,826

II, STORM SEWER SYSTEM IMPROVEMENTS

SUBTOT Àt $35.331 $19,295 915,546

III. STREET IMPROVEMENTS

Ave

SUBToTAL $440,895 $246,901 $193,994

suBrorALjglJgl_ $258,267 s202,s24
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3t1no18

IV. STREETSCAPE & IRRIGATION

SUBTOTAL $81,075

PUBLIC IMPROVEMENTSSUBTOTAL $I,081,734

$45,402

$605,771

$35,673

$475,963

suBTorAL $432,693

PUBLIC IMPROVEMENTSTOTAL $1,514,427

LETTER OF CREDIT AT 110%__91,665,870

Thê oplnlon of prcbable conshuclion costs for Compgrk Village South, Flllng No. I was based on approximale quântity estlmâtes for gen€ral

Earthwork, ut¡llty work, concÞte structuml work, rêvegetation, and mlacêllanêous work based on thê Flnal Road & Storm Dralnage Conslructìon Plans

Prepared by Manhard Consultlng, lâtest rev¡sion dated Deæmber 2016

Quant¡ties weß multiplied by current @nstructlon industry unit pr¡æs.

The opln¡on of probablê @sts shown, and any ßsulllng conclusjons on projoct flnânc¡ãl or eønomic

f€as¡blllty orfundlng rêquhêments, havê begn pßpared for guidance in poject evaluãtion and implementatlon

from the ¡nformation available at th€ tlmê the opinion was pEparêd. The f¡nal costs of thg prcject and

r€sultlng fêaslbll¡ty w¡ll depênd on actual labor and mâterlal costs, @mpetitlve mârkêt ønditions, actual

site ændltlons, finãl pþject scopê, ¡mplemgntat¡on schêdulê, continuity of pêrsonnêl ând enginêering, and other

vâriable facto6. As a r€sult, the projêct æsts will vâry from the oplnlon of the probable costs presented hêrein.

s242,308

$848,079

$932,887

$r90,385

$666,348

$732,983
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3t112018

Compark Village South, Filing No. I
Green Acres Tr¡butary
Drainage Quantity Est¡mates

Item
Numbor Item D€scriDt¡on

Estimated
Ouãñt¡tv LJn¡t

Est¡mated
Unit
Cost Subtotal

BSMD ResÞonsibil¡tv BNMD Responsib¡lity
o/" Amnr¡nt o/" Amount

I, GREEN ACRES TRIBUTARY IMPROVEMENTS

suBTorAl- $2,781,891

PUBLICIMPROVEMENTSSUBTOTAL $2,78I,89I

$1,557,859

$r,557,859

$1,224,032

$1,224,032

suBTorAL $1,112,757

PUBLIC IMPROVEMENTSTOTAL $3,894,648

LETTER OF CREDIT A1 110o/o $4,2U,113

$62?,144

$2,r81,003

$2,399,103

s489,613

$r,713,645

$r,88s,010

Thê oÞinion of probable construct¡on cosls for Compark V¡llãge South, Flllng No. 1 was based on approximate quantlty êst¡mâtss for ggneml

Earthwork, utility work, concßto structuEl work, rev€getalion, and mlgcellâneous work bas€d on thÉ F¡nâl Road & Storm Dminage Construction Plans

Prêpared by Manhard Consulting, Iãtest revision dat€d Deæmber2016

QuantitiÊs weæ nult¡plied by current construclion industry unlt priG.
The opinìon of probablê costs shown, and any rêsult¡ng conclus¡ong on prcject f¡nãnciãl or e@nomlc

fêaslblllty or fundìng Þqui¡emEnts, havê beÊn prêpared for guidance in pþject êvaluãtion and impl€menlation

from thg informâtlon avallable at thê t¡me lhe opin¡on was pÞparêd. The f¡nal costs of the projêct and

resull¡ng fêãsibilitywill depend on actual labor and matorial costs, ømpetitivê market ænditions, aclual

sile condltlons, f¡nal prcject scope, implementat¡on sch€dule, cont¡nuity of personnel and eng¡neering, and other

vadable factors. As a rosull, the prcject æsts w¡ll vary from the opinion of thê probable costs presonted hêreln.
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Gompark Village South, Filing No. I
Water Main Estimate

Item
Numbêr Item Descr¡Þt¡on

Estimated
Ouantitu Un¡t

Estimatêd
Unit
Cost Silhfôtâl

BsMD Rêsoons¡bilitv BNMD Resoons¡bilitv
, I Amunt Amount

WATER IMPROVEMENTS

WATERIMPROVEMENTSSUBTOTAL $728,236 i407,812 8320,424

CONSTRUCTION MANAGEMENT /

SUBTOTAL $305,859

WATERIMPROVEMENTSTOTAL $I,034,096

LETTEROF CREDITAT lIO% $I,I37,505

$17',t,281

$579,094

$637,003

$134,578

9455,002

$500,502

The opinion of probable ænstruction cosls for was based on âpp¡oximatê quantity est¡mates lor
genèral earthwork, and ulilltywork bâsed on the SVMD San¡tãry Sewe. and Wal€r Construction Plans preparod by

Manhard Consulting.

Quantltl€s w€rê mult¡plied by curent construct¡on ìnduslry unit pricôs.

The op¡nion of probablê æsts shown, ând any resultlng conclus¡ons on p¡oject l¡nanclal or êconomic

feâs¡bility or funding rêquir€ments, have bêen prêpared for gu¡dancê ¡n prcjscl evaluation and implêmentation

fÞm the info¡m¿l¡on âvailable at lhe t¡mo th6 opinion was proparod. Th€ fn¿l costs of thê prcj€ct and

result¡ng foaslbil¡ty w¡¡l depend on actual labor ând matêrial costs, æmpôlitive markel cond¡tions, aclual

sits conditlons, fnãl prcject scopg, impleménlâtion schedule, conlihu¡ty of p€rsonnel ând ênginss¡¡ng, and other

vâriâblê facto¡s. As a r€sult, the prcject costs will vary from tho opinion ofthe probablo costs presenled hs.€¡n
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Compark Village South, Filing No. I
San¡trry Sewer Estimates

Item
Number It€m Dêscriotion

Eslimated
l)úânlifu tlnit

Estlmatad

Unit
Cost Subtotal

BSMD Resoonsibilitv BNMD ResDonslbllltv
o/" Amouñt

SANITARY SEWER IMPROVEMENTS

SUBTOTAL

SANITARYIMPROVEIVIENÌSSUBTOTAL $456,959 s255,897 ,201,062

SUBToTAL $191,923

SaNTTARY TMPROVEMENTS TOTAL____!9!!¿!¿

LETTER OF CREDITAT IIO% $713,770

$107,477

036s,374

-Ë99u]1

$84,446

$285,508

$314,059

Tho oplnion of probablê conslruction @sts for wâs based on approximate quantìty êsl¡mates for
gonoEl €a{hwo*, ând utìl¡ty wolk based on the SVMD Sânitary Sewer and Water Const¡uction Plans prepaÞd by

Mânha¡d Consulting.

Quantlt¡€s wêrê mult¡pl¡ed by cur€nt @nstrucl¡on induslry unit prices.

The opinìon of probable coEts shown, ¿nd any rêsull¡ng conclus¡ons on prcjectfinancial or €ænomic

fêasib¡lity orfunding r€qu¡rom€nts, have been proparsd for guldancê in prcj€ct êvaluation and implemênlation

from thê lnformatlon âvallable ât the time lhe opin¡on wâs prepaÞd. Ths fìnal æsts of the prcjoct and

¡osultng fêas¡bil¡ty will depênd on actual labor and matedal costa, @mpet¡t¡vo markêtcond¡tions, actual

site ænd¡üons, final proJect scope, implêmentation schsdulô, @ntinuity of peEonnel and €nginsering, and oth€r

va¡iable factoß. As a rosult, thê prcject æsts will varyfÞm thê opin¡on of the probablô @sts presênted hsrê¡n
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COMPARK VILLAGE SOUTH LANDSCAPE IMPROVEMENTS

31 201

Item
Number Item Descr¡otion

Estimated
Ouantitv Unit

Estimated
Unit
Cost Subtótâl

BSMD Responsibility BNMD Responsibility

Amount % Amôunt

I

A Site lmprovements
I Stone Veneer on Winq Walls an( Columns 1.524 s25. $38.1 00.00 56Yo s21.336.0t 440/õ s16.764.O0

2 Concrete Caos on Culverts anr Vinos Walls 367 IF $65. s23.855.00 56o/o $13.358.80 440/" $10.496.20

3 Concrete Columns 7 CY s700_t $4.900.00 56Vo $2.744.04 440/" $2.156.O0

4 on Columns I EA s250 0 $2.OO0.0t 56% $1.120.00 44% $880.00

for 3.( 00 FF $5.0c s15.O00.0t 56"/ø $8.400.00 44% $6,600.0(

6 LS $3.000.0c s3.oo0.0( 560/6 $1.680.00 Mo/o $1.320.00

7 SF
SF

$4.50
$15.00

$28,507.50
$11

56%
56%

$15,964.20
$6.300.00

44o/o $12,543.30
s4.950.00

I
lders 200 EA

$2,500.00
s60.000.00 56%

$1,400.0(
$33,600.0(

M%
440h

$1,100.00
$26.400.00

11 I FA s0_00 $o.o0 560/o $0.00 440/" s0.00

't2 Recessed Liohts on Columns I EA $500 00 s4.000.00 56"Á s2.240.00 44% s't _760.0(

1 Decorative Railino at Culvert 148 LF sl25 00 s18.500.ot 56% $10.360.00 44% s8.140.0(

14 at 204 LF $r25.00 $25.500.t 569/o s14.280.00 44% $11.220.0t

LF s0.00 $0.0( 560/i s0.00 44Yo $0.00
LS $3.000.00 $3.000.0 56o/¡ $1.680.0t 44o/o $1.320.00

17 40 329 $1.00 $40.329.01 56% s22.544.24 44Yo $17,744.76

Subtotal s2Eo.441.50 $151.U41.24 $123,394.26

B

1 Deciduous Trees 6 EA $500_0( $3.OO0.0C 56% $1.680.0C 44o/a $1.320.O(

2 55.652 SF s0.65 s36.1 73.EC 56o/o s20.257.33 440/" s15.916.47

3 Rioarian Seed 55.652 SF s0.35 s19.47E.2C 56% $10.907.79 44Yø s8.570.41

4 Native Turf 63E SF $0 10 s63.890. 56"/o $35.778.85 Mo/o s28.1 1 I .

5 Wetland Pluos at PiDe Outfall 1.11'l EA $3 o0 $3.333.00 56o/o $1.866.48 44Yo $1 466.

6 Wetland Pluos in Ponds (3'o.G 3. EA $3.00 $10,158.32 56"/o ür5,6öö.66 MYo $4,469.
Subtotel ü13õ.U34.r2 $76,179.11 $59.655.O1

1 $1.00 $111,304.00 560/. s62.330.24 44u/o $48.973.76

2 63 $1.O0 $638.908.00 56o/o s357 788.48 440/i $281.1 19.52

3 1 trA $218 000 0( $218,000.00 56Ya $122,080.00 44"k $t95.920.00

subtotal $96E,212.00 $ilz.194.72 s4ztt.ut¡t.zü

lt Berm LandscaÞo lmDrovements

A Site

s1.000.00 $23,000.00 'looo/" s23.000.00 Oelø $0.00

$20.00 $1 0,500.00 1000/" s10_500.00 Oolø $t0.o0

3 irusher Fines Trail 33.686 SF $1.5U $50,529.00 IOOYa $50,529.00 O"/a tru.0u

subtotal $84,029.00 sE4.029.00 SU.UU

B
1 Deciduous Trees 11 EA s560 o0 s6.160.O( 1OO"/¡ s6.160.00 OYa $0.0

2 Everoreen Trees u EA $690.00 s57.960.00 lOOo/¡ $57.960.00 Ùo/a $0.00
ô^ ^¡3 Deciduous Shrubs 1 t55 EA $39.00 $52.845.00 $52.E45.00 OYa

4 Native Turf 416. $0.35 $145,692.75 lOOe/o !5145.692.t5 rJ% $0.0c
subtotal 4262.657.1õ $zö2,öc/,/5 $0.00

41 $o.50 $208.1 32.50 't00% $208.1 32.50 ool $0.0c

95 EA $5.Ot $475.00 lOOo/o $475.00 Oo/o $o.

3 33.875 SF $o $1 1.856.25 100% $11,856.25 OYo so.0c

suÞtolal $zzu.40J.t5 s220.46'3.75 üo.00

51.95',t.ö3ö,',t Z $f.342,575.57 s609.262.55
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DE
10o/ø sl 34_ $60.926)esidn/Plann¡no

$97.592 $67.r 29 $30.463

i:

1 s58.555 s40.211 $18.278

1 $234.221 sl61_1 s73.112

12o/o s234.221 $161,109 s73.112

Ituþ¡otat $E19.772.0r s563.EE1.74 s25ã.890.27

ìAPE IMPR.OVEMENTS TOTAL s2.77't.ö'tu $1,906,457 sE65.f 53

LETTER OF CREDIT AT 1'IOOÁ s3.048.771 $2.097.103 $951.66E
Note: Costs based on THK Dat€d: 16

unit costs based on Town of
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EXHIBIT F

Maps Depicting Public Improvements
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G-e_orge K. Baum & _Company
INVDSTMDNT TTANTTDRS SINCN 1928

March 1, 2018

Emily Murphy
McGeady Becher P.C.

450 E. 17th Avenue, Suite 400

Denver, Colorado 80203

RE: Proposed Belford North & South Metropolitan Districts

Dear Ms. Murphy:

George K. Baum & Company prepared the financial plan for the proposed Belford North & South

Metropolitan Districts which shows that the Districts can support the debt shown in the financial plan. We

have based this analysis on information provided to us by the developer among other things, and have not

independently verified that information. Based on the information provided below and certified

improvement costs, the combined bonding capacity for the Belford North & South Metropolitan Districts is

S31,ooo,ooo.

Belford North (Commercial)

The following assumptions were provided by the developer for Belford North:

7. The development is proposed to include 634,400 square feet of commercial property consísting of
offíceflex space. The expected buildout estimates 52,866 square feet a year completed for 12

years, valued at an estimated 5150 per square foot.
2. The development is proposed to include 120,000 square feet of commercial property consisting of

retail space. The expected buildout estimates 10,000 square feet a year completed for 12 years

valued at an estimated 5200 per square foot.
3. The development is expected to receive Chambers Highpoint development fees on 134 units at

525,000 a unit received uniformly from 2018 to 202L.

4, The development is expected to receive advances from the developer for repayment of the bonds

and is valued at S1,600,000 received uniformly from 2018 ro 2022.

George K. Baum & Company made a series of assumptions regarding the revenues available

L. The total mill levy is assumed to be 50 mills, with 47 mills for debt service initially.

2. The assessed valuation is assumed to inflate 2% biennially.
3. lt was assumed that the District would receive 99% of the property taxes levied to account for

County Treasurer fees.

4. The offíceflex development wíll receive estimated development fees of 525,00O per 6,042 square

feet of development based on the single-family equivalent. A single-family equivalent (SFE) is the

number of commercial square feet that equal the amount of usage of a single family home. Actual

SFE's may vary and will be determined upon completion.
5. The retail development will receive a development fee of 525,000 per 4,444 square feet

developed.

Belford South (Residential)

1400 Wewatta Street, Suite 800, Denver, Colorado 80202
(303)2e2-1600



The following assumptions were provided by the developer for Belford South

L. The development is proposed to include 172 single famíly detached homes with the following build

out schedule and pricing:

2. The development is proposed to include 120 single famíly attached (duplex) homes with the

following build out schedule and pricing:

2019
2020
2021

2019
2020
202L

20L9
2020
202L

43 homes at 5450,000
84 homes at 5463,500
45 homes at5477,405

31 homes at 5375,000
57 homes at 5386,250
32 homes at 5397,838

68 homes at 5325,000
97 homes at 5334,750
68 homes at5344,793

3. The development is proposed to include 233 multi-family homes with the followíng build out
schedule and prícíng:

George K. Baum & Company made a series of assumptions regarding the revenues available

t. The total mill levy is 47.347 mills. The debt service mill levy is assumed to be 43 mills. The

operations mill levy is assumed at 4 mills.

2. Specific ownership taxes have been calculated as6% of the property tax revenue received in each

year.

3. lt was assumed that the District would have a Development Fee in the amount of $25,000 per

single-family detached or attached resídential unit and 520,000 per multi-family residential unit.

4. lt was assumed that the District would receive 98.5% of the property taxes levied to account for
County Treasurer fees.

5. A 3% biennial inflation factor has been applied to the value of the homes.

Bonding Capacity

L. lt was assumed that eíther of the Belford Districts issue a series of bonds in 2018 with a par amount

of S14,535,000. An interest rate of 5.75% was assumed with a 30 year term. At issuance, the bonds

would fund 5L,222,L87.50 for a debt servíce reserve fund, 5318,025.00 for issuance expenses with
the remainingSt2,994,787.50 used to reímburse the developer for eligíble expenditures (the

"2018 Bonds").

2. lt was assumed that either of the Belford Districts issue a second series of bonds in 2020 wíth a

par amount of 516,465,000. An interest rate of 5.75% was assumed with a 30 year term. At

issuance, the bonds would fund 5787,983.59 for a debt service reserve fund, 5346,975 for issuance

expenses, and the remaining 515,330,041.41 used to reimburse the developer for eligible

expendítures (the "2020 Bonds").

For both the 2018 Bonds and the 2020 Bonds (together, the "Bonds), it is assumed that the issuing-Belford

District will enter into a pledge agreement with the non-issuing Belford District wherein the non-issuing

Belford District pledges to levy taxes, and otherwise produce revenue, for the purposes of paying the debt

service, on the Bonds issued by the issuing-Belford District.

1400 Wewatta Street, Suite 800, Denver, Colorado 80202
(303)2e2-1600



Based on the information provided above, the combined bonding capacity for the Belford North & South

Metropolitan Districts is S31,000,000.

George K. Baum & Company certifies that based upon the assumptions contained herein and its

professional opinion, The Districts are expected to retíre all debt referenced in the financial plan within the

restrictions set forth in the Service Plan, including but not limited to, the Maximum Debt Mill Levy and the

Maximum Debt Mill Levy lmposition Term.

The actual financial results for the proposed district may differ from the financial plan more or less based

on a number of variables including the general economy, market, success of this specific project, interest

rates and many other factors.

George K. Baum & Company believes this fínancial plan to be reasonable based on the information provided

to us and our assumptions. The issuance of bonds will depend upon market conditions described above

and the preparation, review and acceptance by all interested parties of all bond documents, structure and

terms.

lf George K. Baum & Company can be of any additíonal assistance, please do not hesitate to contact me at

303.391.s503.

Sincerely,

GEORGE K. BAUM & COMPANY

Mr:L ét

Alan T. Matlosz
Senior Vice President
Colorado Public Finance

1400 Wewatta Street, Suite 800, Denver, Colorado 80202
(303)292-1600



Belford Souûr Mefo Dist. Scenario 1 2-1-18

1-Mar-18

4:00 PM

Belford Metropol¡tan Distr¡ct
Douglas County, Colorado

General Obligation Bonds

Residential & Commercial

Proposed Series Par Proiect Amt.

Series 2018

Series 2020

Total

$14,535,000

$16,465,000

$12,994,788

$15,330,041

$31,000,000 s28,324,825

rãdll¡frn¡t!¡tftß

1 . Cover Page

. Cashflow Schedule of Revenue and Debt Seruice Coverage

Series 2018

. Debt Service Schedule

. Sources and Uses of Funds

Series 2020

. Debt Service Schedule

. SourcesandUsesofFunds

Buildout Support Schedules

. Resident¡alBuildout

. Commercial Buildout

. O&MFunds

2

3

4

5

6

7

11

14

George K. Baum Company 3t1t2018
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$14,535,000

Belford Meùopolitan District
Douglas county, colorado
General Obligation Bonds

Ser¡es 2018

Annual
P&t

Capitalized DSRF @

1.50

Nel Annual

PetDåtê PrinciDal Rate lnterest P&t lnlerest

06/01/'19

1401t19
06/01/20

12t01m
06t01121

12101t21

06t01t22

nMl22
06M123
pfr1n3
06Mn4
12Mn4
Ùilün5
12Mn5
06/01/26

1AU126

06n1D7
12101t27

06t01128

12t01128

06/01/29

12101t29

06/01/30

ø01ß0
06/01/31

fMß1
06/01/32

12Mß2
06/01/33

12n1ß3
06/01/34

12n1M
06/01/35

1401t35
06/01/36

12101t36

06rc1/37

PMß7
06/01/38

12101ß8

06/01/39

PMß9
06/01/40

12n1t40
06/01/41

1U01141

06ß1t42
12ß1t42
06/01/43

12t01143

06ß1t44
12n1tM
06/01/45

12101t45

06/0't/46

12101t46

06101147

fl01147
06/01/48

12101t48

0

3,085,000

295,000

50,000

50,000

80,000

85,000

't'10,000

120p00

'150,000

155,000

190,000

195,000

230,000

245,000

280,000

295,000

340,000

355,000

405,000

430,000

480,000

5'10,000

560,000

595,000

660,000

695,000

760,000

805,000

2,325,000

5.750

5,750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5,750

5.750

5.750

5.750

5.750

5.750

5,750

5.750

5.750

5.750

5.750

5.750

5.750

5,750

5,750

5.750

5,750

5.750

5.750

5.750

5.750

417,881.25

417,881.25

417,881.25

417,W1.25

329,187.50

329,187.50

3m,706.25

320,706.25

319,268.75

319,268.75

317,831.25

317,831.25

315,531.25

315,531,25

3'13,087.50

3'13,087.50

309,925,00

309,925.00

306,475.00

306,475.00

302,'tô2.50

302,162.50

297,706.25

297,706.25

292,243.15

292,243.75

286,637,50

286,637,50

280,025,00

280,025,00

272,981.25

272,981.25

264,931.25

264,S3'1.25

256,450.00

256,450.00

246,675.00

246,675.00

236,468.75

236,468.75

224,Us.00
224,825.ú
212,462.50

212,462.50

198,662.50

198,662.50

184,000.00

184,000.00

167,S00.00

167,S00.00

150,793.75

150,793.75

131,818.75
'131,818.75

111,837.50
'111,837.50

89,987.50

89,987.50

66,843.75

66,843,75

417,881.25

417,881.25

417,881.25

3,502,881,25

329,187,50

624,187.50

320,706,25

370,706.25

319,268.75

369,268.75

317,831.25

397,831.25

3't5,53'1.25

400,531.25

313,087.50

423,087.50

309,925,00

429,925,00

306,475.00

456,475.00

302,'162,50

457,'162.50

297,706.25

487,706.25

292,243.75

487,243.75

286,637.50

516,637,50

280,025,00

525,025,00

272,981.25

552,98'1.25

264,931,25

559,931,25

256,450.00

596,450.00

246,675.00

601,675.00

2æ,468.75

641,468.75

224,825.00

654,825.00

212,462.50

692,4ô2,50

198,662,50

708,662,50

184,000.00

744,000.00

167,900,00

762,900.00

150,793.75

810,793.75

131,818.75

826,818.75
't '1 1 ,837.50
871,837.50

89,987.50

894,987.50

66,843.75

2,391,843.75

835,762.50

3,920,762.50

953,375.00

691¡12.50

688,537,50

715,662.50

7'16,062.50

736,'175.00

739,850.00

762,950.00

759,325,00

785112,50

779,487,50

803,275.00

805,050.00

825,962.50

824,862,50

852,900.00

848,350,00

877,937.50

879,650.00

904,925.00

907,325.00

928,000.00

930,800.00

961,587.50

s58,637,50

983,675.00

984,975,00

2,458,687.50

0,00 (9,166.41)

0o0 (9,166.41)

0.00 (9,166.41)

0.00 (9,166.41)

0.00 (9,166.41)

0.00 (9,166.41)

(9,166.41)

(9,166.41)

(9,r66,41)

(9,166.41)

(9,166.41)

(9,166.41)

(9,166.41)

(9,166.41)

(9,166.41)

(9,166.41)

(9,166.41)

(e,166.41)

(9,166.41)

(9,166.41)

(9,166.41)

(9,166,4'l)

(9,166,41)

(9,166.41)

(9,'r66,41)

(9,166.41)

(9,166,4r)

(9,166.41)

(9,'166.41)

(e,'t66.41)

(9,166.41)

(9,166.41)

(9,166.41)

(9,166.41)

(9,166.41)

(9,166.41)

(9,'166,41)

(9,166.4't)

(9,166,41)

(9,166.41)

(9,166.41)

(9,r66,41)

(9,166.41)

(9,166,41)

(9,166.4'l)

(9,166¡1)
(9,166.41)

(9,166.41)

(9,166.41)

(9,166.41)

(9,r66.41)

(9,166.41)

(9,166.41)

(9,166.41)

(9,166.4r)

(9,166.41)

(9,166.41)

(9,166.41)

(9,166.41)

(1,231,353.91)

817,429,69

3,902,42S,6S

935,042.19

673,079.69

670,204.69

697,329.ô9

697,729,69

717,U2j9

721,517.19

744,617.19

740,992.19

767,079.69

761,'154.69

7U,942.19

786,717.19

807,629.69

80ô,529,69

834,567.'19

830,017.19

859,604.69

861,317.19

886,592.'19

888,992.19

909,667.19

s12,467.'19

943,254,69

940,304.69

s65,342.19

966,642,19

1 ,218,167 .15

'14,535,000 15,286,375.00 29,821,375.00 29,821,375.00 0.00 11,772,171.88) 28,04e,203.13

Av€rago coupon

NIC

f¡c
Arb¡trago Yi€ld

Bond Years

Avsrage Life

Aærued lnleresl

5.750000

5.832011

5.903105

5.750000

265,850.00

18.29

0.00

G€qge K, Baum & Cmpany

Dated

Sêlllêmênt

1A01t18

12101t18

3hm18



4

Belford Metropolitan District
Douglas County, Colorado
General 0bligation Bonds

Series 2018

ffi

Sources

Principal Amount of Bond lssue

Uses

14,535,000.00

14,535,000.00

Project Fund

Debt Service Reserve Fund

Bond Discount

Cost of lssuance

Contingency

$15.00 /$1,000

12,994,787.50

1,222,187.50

218,025,00

100,000.00

0.00

14,535,000.00

F¡trtiffmm¡nA

Estimated Cost of lssuance 100,000.00

100,000.00

George K. Baum & Company
3t1t2018



5

t¡r!¡tf1lllÍtñ!¡ttiln

B.lford Ndlh M€to Dl8l. 2l-1 $16,465,000
Belford Metropolitan Distr¡ct
Douglas County, Colorado
General obligation Bonds

Ser¡es 2020

Date Princ¡pal Rate lnterest P&t
Annual
P&t

DSRF @

1.50

Net Annual

P&l
Capital¡zed

lnterest

úþ1n0
12ß1t20
0øt01t21
pß1n1

06n1n2
12ß1122

08ß1n3
pß1n3
08ß1n4
12101124

06t01t25

nß1n5
08ß1n6
12101126

út01t27
ø01t27
0aß1t28
12t01t28

06t0112s

1U01t29

08/01/30

PMßO
06/01/31

12t01ß1
06t01ß2

12J01ß2

0ô/0r33
1AUß3
0ô/01/34

ø01ß4
06/0'1ß5

12101ß5

06/0tß6
12ß1ß8

06/0'1/37

ø01t37
06/0t/38
12t01ß8
08/0t/39

1U01t39

06/0'1/40

12t01tN
æß1t41
ø01t41
06ß1142

12J01t42

06t01t43

1AUt43
06/01/44

ø01t44
08/0't/45

1AUt45
06/01/46

ø01t40
06t01t47

12!01t47

06/0'1/48

12n1tß
06/01/40

12ß1t49

0

0

380,000

0

0

0

0

0

0

155,000

160,000

155,000

330,000

360,000

4/t5,000

470,000

535,000

5ô5,000

630,000

865,000

745,000

795,000

875,000

925,000

1,010,000

1,065,000

1,160,000

1,235,000

1,335,000

2,470,000

312,949.34

473,388.75

473,368.75,

473,3ô8.75

473,308.75

473,368.75

482,443.75

ß2,443.75
482,443.75

482,443.75

482,443.75

ß2,443.75
ßzM3.75
482,443.75

482,443.75

482,443.75

ß2,443.75
&2,443.7s
482,443.75

482,443.75

457,987.50

457,987.50

453,387.50

453,387.50

448,931.25

44Á,931.25

43S,443.75

439,4¡t3.75

429,093.75

429,093.75

416,300.00

416,300.00

402,787.50

402,787.50

387,406.25

387,40ô.25

371,162.50

371,162.50

353,050.00

353,050.00

333,931.25

333,931.25

312,512.50

312,512.50

289,656.25

280,65ô.25

264,500.00

264,500.00

237,906,25

237,ú6.25
208,868.75

208,868.75

178,250.00

178,250.00

144,S00.00

144,900.00

109,393.75

109,393.75

71,012.50

71,012.0

312,949.34

473,368.75

473,368.75

473,308.75

473,388.75

853,388.75

442,443.75

ß2,443.75
482,4+3.75

ß2,443.75
ß2,443.75
482,443.75

482,443.75

ß2,443.76
ß2,443.75
ß2,443.75
482,443.75

482,443.75

ß2,443.75
617,443.75

457,987,50

617,987.50

453,387.50

008,387.50

M,931.2
778,931.25

430,44í,.75

799,443.75

429,093.75

874,093.75

416,300.00

886,300.00

N2,787.50
937,787.50

387,406.25

952,406.25

371,182.50

1,001,162.50

353,050.00

1,018,050.00

333,93'1.25

1,078,931.25

312,512.50

1,107,512.50

28S,056.25

l,'164,656.25

264,500.00

1,180,500.00

237,906.25

1,247,ñ6.25

208,808.75
't ,273,888.75

178,250.00

1,338,250,00

144,900.00

I ,379,800.00
109,393.75

1,444,393.75

71,012.50

2,541,012.50

786,3'18.09

948,737.50

1,328,737.50

924,887.50

924,887.50

924,887.50

924,887.50

924,887.50

924,887.50

1,079,887.50

1 ,075,075.00

1 ,08't ,775.00

1,227,862.50

1,238,887.50

1,303,187.50

't,302,ô00.00

'1,340,575.00

1,339,812.50

1,372,325.00

1,37'1,100.00

1,412,882.50

1,420,025.00

1,454,312.50

1,454,000.00

't,485,812.50

1,482,737.50

'1,516,500.00

1 ,524,800.00

1,553,787.50

2,ø12,025.00

(3,03s.92)

(5,909.88)

(5,009.88)

(5,909.88)

(5,S09.88)

(5,909.88)

(5,909.88)

(5,909.88)

(5,009.88)

(s,s09.88)

(5,909.88)

(5,909.88)

(5,009.88)

(5,009.88)

(5,909.88)

(5,009.88)

(5,909.88)

(5,809.88)

(5,009.88)

(5,909.88)

(5,S09,88)

(5,909.08)

(5,909.88)

(5,909.88)

(5,e09.80)

(5,909.88)

(5,909.88)

(5,909.88)

(5,S09.88)

(5,909,88)

(5,009.08)

(5,909.88)

(5,909.88)

(5,909.88)

(5,S09.88)

(5,909.88)

(5,909.88)

(5,909.88)

(5,s09.88)

(5,909.88)

(5,S09.88)

(5,909.88)

(5,909.88)

(5,909.88)

(5,S09.88)

(5,90S.88)

(5,909.88)

(5,S0S.88)

(5,909.88)

(5,909.88)

(5,e09.88)

(5,90s.88)

(5,909.88)

(5,909.88)

(5,900.88)

(5,S0s.88)

(5,909.88)

(5,909.88)

(5,eos.88)

(793,893.47)

776,488.30

934,917.75

1,314,517.75

913,067.75

913,067.75

913,067.75

913,067.75

913,007.75

913,0ô7.75

1,008,007.75

1,0€4,155.25

'1,049,955.25

1,218,042.75

1,227,067.75

1,291,387.75

1,250,780.25

1,328,755.25

1,327,992.75

1,380,505.25

1,350,280.25

1,401,042.75

1,408,205.25

1,442,492.75

1,442,180.25

1,473,992.75

1,470,917.75

1,504,ô80.25

1,512,580.25

1,541,967.7s

1,812,221.66

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

5.750

0.00

0.00

0.00

0.00

0.00

0.00

16,465,000 21,774,9A8.09 38,230,988.09 38,23S,988.09 0.00 (1,140,806.25) 37,090,361.84

Avsage Coupon

Ntc
Ttc

Arbilâgo Yi€ld

Bond Yôr8
Avsage Life

Acm€d lnbrost

5.750000

5.815217

5.873745

5.750728

378,6S5.10

23.00

0.00

G€orgô K, Baum & Company

Dated

sedement

0ù0am

02n2r20

a1tm18
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Belford Metropol¡tan District
Douglas County, Colorado
General Obligation Bonds

Series 2020

ffi

Sources

Principal Amount of Bond lssue

Uses

16,465,000.00

16,46s,000.00

Project Fund

Debt Service Reserve Fund

Bond Discount

Cost of lssuance

Contingency

1/2 Requirement

$15.00 /$1,000

15,330,041 .41

787,983.59

246,975.00

100,000.00

0.00

16,465,000.00

George K. Baum & Company
3t1t2018
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I

Year

Residential

Lots

Assessed

Value
(Added)

Residential

Assessed

Value

Added

Residential

Lots

Assessed

Value

lDeducted)

Total

Assessed

Value

Added
(Collection Yr.)

Market

Re-valuation

Rate

Re-valuation

Value

Total

Assessed

ValuationYr.)

1

2

3

4

5

6

7

8

I
10

11

12

13

14

15

16

't7

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

2018

2019

2020

202'l

2022
2023

2024

2025

2026

2027

2028

2029

2030

2031

2032
2033

2034

2035

2036

2037

2038

2039

2040

2041

2042
2043

20M
2045

2046

2047

2048

2049

1,386,200

2,489,665

1,510,616

0

3,821,400

6,726,3'.t2

4,151,5'.t4

0

0

0

0

0

0

0

0

0

0

0

(1,386,200)

(2,489,665)

(1,51 0,61 6)

0

0

1,386,200

4,924,865

5,747,263

2,640,898

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

3% bi-annually

3o/o

3o/o

3o/o

3o/o

3o/o

3o/o

3o/o

3o/o

3o/o

3o/o

3o/o

3o/o

3o/o

3o/o

ïYo

0

0

0

0

189,332

0

446,657

0

460,056

0

473,858

0

488,074

0

502,716

0

517,798

0

533,331

0

549,331

0

565,811

0

582,78ô

0

600,269

0

618,277

0

ô36,82ô

0

0

0

1,386,200

6,311,065

12,247,659

14,888,558

15,335,215

15,335,215

15,795,27'.!

't5,795,271

16,269,129

16,269,129

16/s7,203

16,757,203

17,259,919

17,259,919

17,777,717

17,777,717

18,311,048

18,311,048

18,860,380

18,860,380

19,426,191

19,426,'.t91

20,008,977

20,008,977

20,609,24ô

20,609,246

21,227,523

21,227,523

21,864,349

21,864,349

0

5,386,480 14.699.226 (5,386,480) 14,699,226

George K. Baum & Company 3t1t2018



10

Belford Metropolitan District

Douglas County, Colorado

General Obligation Bonds

sll¡FititÍtil¡f rililftt¡ t¡ttir¡ïfiãB

Year

Single Family & Duplex

Development

Units Fee Units

Completed $25,000 Completed

Multi-Family

Development

Fee

$20,000

Development

Total

Fees

2016

2017

2018

2019

2020

2021

2022

2023

2024

0

0

74

141

77

0

0

0

0

0

0

1,850,000

3,525,000

1,925,000

0

0

0

0

1

0

0

3,210,000

5,465,000

3,285,000

0

0

0

292 7,300,000 233 4 660 000 1 1,960,000

0

0

360,000

940,000

360,000

0

0

0

0

1

1

0

0

68

97

68

0

0

0

0

George K, Baum & Company 3t1t2018
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Tax

Completion Collection

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

YearYear

I

2

3

4

5

o

7

8

9

10

11

12

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

Office/Flex Retail

So. Ft.

Market Value @

Price/ Sq.Ft.

200Sq. Ft.

Market Value @
Price/ Sq.Ft.

150

52,866

52,866

52,866

52,866

52,866

52,866

52,866

52,866

52,866

52,866

52,866

52,874

0

0

7,929,900

7,929,900

7,929,900

7,929,900

7,929,900

7,929,900

7,929,900

7,929,900

7,929,900

7,929,900

7,929,900

7,931,100

0

10,000

10,000

10,000

10,000

10,000

10,000

10,000

10,000

10,000

10,000

10,000

10,000

0

2,000,000

2,000,000

2,000,000

2,000,000

2,000,000

2,000,000

2,000,000

2,000,000

2,000,000

2,000,000

2,000,000

2,000,000

95,160,000634,400 120,000 24,000,000

Market

Value

Assessed

Value @

25.00%

0

0

9,929,900

9,929,900

9,929,900

9,929,900

9,929,900

9,929,900

9,929,900

9,929,900

9,929,900

9,929,900

9,929,900

9,931,100

0

0

2,879,671

2,879,671

2.875,671

2,819,67'.l

2,879,671

2,879,671

2,879,671

2,879,67'l

2,819,671

2,879,67'l

2,879,611

2,880,019

34,556,400

George K. Baum & Company 3t1t2018
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Commercial

Assessed

Value

Added

Adjustments

Total

Assessed

Value

Added

Market

Re-valuation

Rate

Re-valuation

Value

Total

Assessed

ValuationYear Yr

0

0

0

2,879,671

2,879,671

2,879,671

2,879,671

2,879,671

2,879,671

2,879,671

2,879,671

2,879,671

2,879,671

2,879,671

2,880,019

0

0

0

0

0

0

0

0

0

0

0

0

0

0

2,879,671

2,879,671

2,879,671

2,879,671

2,879,671

2,879,671

2,879,671

2,879,671

2,879,671

2,879,671

2,879,671

2,980,019

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

57,593

0

173,932

0

292,598

0

413,636

0

537,096

0

663,025

0

733,886

0

748,563

0

763,535

0

778,805

0

794,381

0

810,269

0

826,474

0

843,004

0

0

0

0

0

2,879,671

5,816,935

8,696,606

11,750,210

14,629,881

17,802,149

20,681,820

23,975,128

26,854,799

30,271,566

33,151,237

36,694,280

36,694,280

37,428,166

37,428,166

38,176,729

38,176,729

38,940,264

38,940,2ô4

39,719,069

39,719,069

40,513,450

40,513,450

41,323,719

41,323,719

42,150,194

42,150,194

42,993,198

42,993,198

2Vo

0

1

2

3

4

5

0

7

8
o

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

20u
2035

2036

2037

2038

2039

2040

2041

2042

2043

20M
2045

2046

2047

2048

2049

2o/o

2o/o

2o/o

2o/o

2Yo

2Yo

2o/o

2To

2To

2o/o

2o/o

2Yo

2To

2To

2o/o

2Vo

George K. Baum & Company

34,556,400 0 34,556,400

3t1t2018
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Douglas County, Colorado

General Obligation Bonds

Series 2020

sn¡E¡llltfiIlDãllãb t¡F5¡Irtãa

Year Average

Sq, Feet

Development Fee

$25,000 /
6,042 SFE

Development Fee

$25,000 /
4,444 SFE

Average

Sq. Feet Total

Fees

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

218,747

218,747

218,747

218,747

218,747

218,747

218,747

218,747

218,747

218,747

218,747

218,779

10,000

10,000

10,000

10,000

10,000

10,000

10,000

10,000

10,000

10,000

10,000

10,000

52,866

52,8ôô

52,866

52,8ô6

52,866

52,86ô

52,8ôô

52,866

52,866

52,866

52,866

52,874

0

0

56,250

56,250

56,250

56,250

56,250

56,250

56,250

56,250

5ô,250

56,250

56,250

56,250

0

274,997

274,997

274,997

274,997

274,997

274,997

274,997

274,997

274,997

274,997

274,997

275,029

634,400 2,625,000 120,000 675,000 3,300,000

George K. Baum & Company 3t1t2018
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Belford Metropolitan District

Douglas County, Colorado

General Obligation Bonds

Residential Operating Mill Levy Schedule

Collection

Year

Assessed

Valuation

0&M
L:ew

0&M
Revenue

0&M
Expense

2olo lnflation

Transfer

From

Revenue

Annual

Surplus/
(Deficit)

Balance

Plus lnterest 5o/o

@ 5o/o lnterest

2018

201 I
2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

203ô

2037

2038

2039

2040

2041

2042

2043

2044

2045

204ô

2M7
2048

2049

4.000

4.000

4.000

4.000

4.000

4.000

4.000

3.660

3.ô01

3.673

3.637

3.710

3.ô74

3.747

3.711

3.785

3,749

3.823

3.786

3.862

3.825

3.901

3,863

3,940

3.902

3.980

3,942

4.020

3.981

5,545

25,244

48,991

59,554

61,341

61,341

ô3,181

57,811

58,583

59,755

60,950

62,169

63,412

ô4,680

ô5,974

67,293

68,639

70,012

71,412

72,841

74,297

75,783

77,299

78,845

80,422

82,030

83,671

85,344

87,051

50,000

51,000

52,020

53,060

54,122

55,204

56,308

57,434

58,583

59,755

60,950

62,169

63,412

64,680

65,974

67,293

68,639

70,012

71,412

72,U1
74,297

75,783

77,299

78,U5
80,422

82,030

83,671

85,344

87,051

50,000 5,545

(25,756)

(3,02e)

6,494

7,219

6,137

6,873

J/O

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

5,545

(r9,934)

(23,9ô0)

(18,664)

(12,378)

(6,860)

(330)

30

0

0

1,386,200

6,311,065

12,247,659

14,888,558

15,335,215

15,335,215

15,795,271

15,795,271

16,269,129

16,269,f29

16,757,203

16,757,203

17,259,919

17,259,919

17,777,717

17,777,717

18,31 1,048

18,31 1,048

1 8,8ô0,380

1 8,8ô0,380

19,426,191

19,426,191

20,008,977

20,008,977

20,609,246

20,609,246

21,227,523

21,227,523

21,864,349

21,864,349

277

(ee7)

(1,198)

(e33)

(61e)

(343)

(r6)

I

0

George K. Baum & Company 3t1t2018



Collection

Year

Assessed

Valuation

o&M
L:evy

o&M
Revenue

0&M
Expense

270 lnflation

Annual

Surplusi
(Deficit)

Balance

Plus lnterest

@5To

15

lnterest

Belford Metropolitan District

Douglas County, Colorado

General 0bligation Bonds

Commercial Operating Mill Levy Schedule

5o/o

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

2046

2047

2048

2049

2050

3.000

3.000

3.000

3.000

3.000

3.000

3.000

3.000

3.000

3.000

3.000

3.000

2.760

1.728

1.763

1.763

1.798

1.798

1.834

1.834

1.871

1.871

1.908

1.908

1.946

1.946

1.985

1.985

2.025

8,639

17,451

26,090

35,251

43,890

53,406

62,045

71,925

80,564

90,815

99,454

1 10,083

101,276

64,680

65,974

67,293

68,639

70,012

71,412

72,841

74,297

75,783

77,299

78,845

80,422

82,030

83,671

85,344

87,051

50,000

51,000

52,020

53,060

54j22
55,204

56,308

57,434

58,583

59,755

60,950

62,169

63,412

M,680

65,974

67,293

68,639

70,012

71,412

72,841

74,297

75,783

77,299

78,845

80,422

82,030

83,671

85,344

87,051

(41,361)

(33,549)

(25,e30)

(17,810)

(10,232)

(1,798)

5,737

14,491

21,981

31,060

38,504

47,914

37,864

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

(41,361)

(76,e78)

(106,757)

(129,905)

(146,632)

(155,761)

(157,812)

(151,212',)

(136,791)

(112,570')

(79,695)

(35,765)

3'10

(2,068)

(3,84e)

(5,338)

(ô,495)

(7,332)

(7,788)

(7,8e1)

(7,561)

(6,840)

(5,629)

(3,985)

(1,788)

16

0

0

2,879,671

5,816,935

8,696,606

11,750,210

14,629,881

17,802,149

20,681,820

23,975J28

26,854,799

30,271,566

33,151,237

36,694,280

36,ô94,280

37,428,166

37,428,166

38,176,729

38,176,729

39,940,264

38,940,264

39,719,069

39,719,069

40,513,450

40,513,450

41,323,719

41,323,719

42,150,1U

42,150,194

42,993,198

42,993,198

2,006,484 1.939.612 66,872 (66,546)

George K. Baum & Company 3t1t2018



EXHIBIT H

Indemnifi cation Letters

Developer's Letter

{date - on or after date of Service Plan approval}

Town of Parker
20120 E. Mainstreet
Parker, CO 80138-7334

RE: Belford North Metropolitan District

To the Town Council:

This Indemnification Letter (the "Letter") is delivered by the undersigned (the

"Developer") in connection with the review by the Town of Parker (the'oTown") of the Service
Plan, including all amendments heretofore or hereafter made thereto (the o'Service Plan") for the
Belford North Metropolitan District (the "District"). Developer, for and on behalf of itself and
its transferees, successors and assigns, represents, warrants, covenants and agrees to and for the
benefit of the Town as follows:

1) Developer hereby waives and releases any present or future claims it
might have against the Town or the Town's elected or appointed officers, employees, agents,

contractors or insurers (the "Released Persons") in any manner related to or connected with the
Service Plan or any action or omission with respect thereto. Developer further hereby agrees to
indemniff and hold harmless the Released Persons from and against any and all liabilities
resulting from any and all claims, demands, suits, actions or other proceedings of whatsoever
kind or nature made or brought by any third party, including attorneys' fees and expenses and
court costs, which directly or indirectly or purportedly arise out of or are in any manner related to
or connected with any of the following: (a) the Service Plan or any document or instrument
contained or referred to therein; or (b) the formation of the District; or (c) any actions or
omissions of the Developer or the District, or their agents, in connection with the District,
including, without limitation, any actions or omissions of the Developer or District, or their
agents, in relation to any bonds or other frnancial obligations of the District or any offering
documents or other disclosures made in connection therewith. Developer further agrees to
investigate, handle, respond to and to provide defense for and defend against, or at the Town's
option to pay the attorneys' fees and expenses for counsel of the Town's choice for any such
liabilities, claims, demands, suits, actions or other proceedings.

2) Developer hereby consents to the Debt Instrument Disclosure
Requirements as set forth in Section VI.F of the Service Plan, acknowledges the Town's right to
modiff the required disclosures, and waives and releases the Town from any claims Developer
might have based on or relating to the use of or any statements made or to be made in such
disclosures (including any modifications thereto).

3) This Letter has been duly authorized and executed on behalf of Developer
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Very truly yours,

470 Compark LLC, a Colorado limited liability
company

By:

Name:

Title:

{00553449.DOCX v:8 } H-2



District's Letter

{date - date of organizational meeting}

Town of Parker
20120 E. Mainstreet
Parker, CO 80138-7334

RE: Belford North Metropolitan District

To the Town Council:

This Indemnification Letter (the "Letter") is delivered by the Belford North Metropolitan
District (the "District") in order to comply with the Service Plan, including all amendments

heretofore or hereafter made thereto (the "service Plan") for the District. The District, for and

on behalfofitselfand its transferees, successors and assigns, represents, warrants, covenants and

agrees to and for the benefit of the Town as follows:

1) The District hereby waives and releases any present or future claims it
might have against the Town or the Town's elected or appointed officers, employees, agents,

contractors or insurers (the "Released Persons") in any manner related to or connected with the
Service Plan or any action or omission with respect thereto. To the fullest extent permitted by
law, the District hereby agrees to indemnify and hold harmless the Released Persons from and
against any and all liabilities resulting from any and all claims, demands, suits, actions or other
proceedings of whatsoever kind or nature made or brought by any third party, including
attorneys' fees and expenses and court costs, which directly or indirectly or purportedly arise out
of or are in any manner related to or connected with any of the following: (a) the Service Plan or
any document or instrument contained or referred to therein; or (b) the formation of the District;
or (c) any actions or omissions of the District, 470 Compark LLC (the "Developer"), or their
agents, in connection with the District, including, without limitation, any actions or omissions of
the District or Developer, or their agents, in relation to any bonds or other financial obligations
of the District or any offering documents or other disclosures made in connection therewith. The
District further agrees to investigate, handle, respond to and to provide defense for and defend

against, or at the Town's option to pay the attorneys' fees and expenses for counsel of the
Town's choice for any such liabilities, claims, demands, suits, actions or other proceedings.

2) It is understood and agreed that neither the District nor the Town waives
or intends to waive the monetary limits (presently $350,000 for an injury to one person in any
single occuffence, and $990,000 for an injury to two or more persons in any single occurrence,
except that in such instance, no person may recover in excess of $350,000) or any other rights,
immunities and protections provided by the Colorado Governmental Immunity Act, Section
24-10-10I, et seq., C.R.S., as is from time to time amended, or otherwise available to the Town,
the District, its officers, or its employees.

3) The District hereby consents to the Debt Instrument Disclosure
Requirements as set forth in Section VI.F of the Service Plan, acknowledges the Town's right to
modifu the required disclosures, and waives and releases the Town from any claims the District
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might have based on or relating to the use of or any statements made or to be made in such
disclosures (including any modifications thereto).

4) This Letter has been duly authorized and executed on behalf of the
District.

Very truly yours,

BELFORD NORTH METROPOLITAN
DISTRICT

By:
President

Attest:

Secretary
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EXHIBIT I

Intergovemmental Agreement

TOWI\ OF PARKER
INTERGOVERNMENTAL AGREEMENT BETWEEN

THE TOWI\ OF PARKER, COLORADO AND THE
BELFORD NORTH METROPOLITAII DISTRICT

THIS AGREEMENT is made and entered into as of this day of
20_,by and between the TOWI\ OF PARKER, a home rule municipal corporation of the State

of Colorado (the "Town"), and the BELFORD NORTH METROPOLITAN DISTRICT, a
quasi-municipal corporation and political subdivision of the State of Colorado (the "District").
The Town and the District are individually referred to as a 'oPartyoo and collectively referred to as

the ooParties."

WITNESSETH:

WHEREAS, C.R.S. Section 29-l-203 authorizes the Parties to cooperate and contract
with one another regarding functions, services and facilities each is authorized to provide; and

WHEREAS, the District was organized to provide those services and to exercise powers
as are more specifrcally set forth in the District's Service Plan approved by the Town on

2018 (the "Service Plan"); and

WHEREAS, the Service Plan makes reference to the execution of an intergovernmental
agreement between the Town and the District, as required by Chapter 10.11 of the Town Code;
and

WHEREAS, it is the Town's policy that special districts located within residential and
commercial projects shall share in regional public improvements, and the model
intergovernmental agreement required by Chapter 10.11 of the Town Code includes provisions
for special districts to provide regional improvement funds; and

WHEREAS, the Town, the Arapahoe County Water and Wastewater Authority, and 470
Compark LLC ("Developer") entered into that certain Compark Village South Annexation
Agreement dated January 5,2015 (the "Annexation Agreement"), which Annexation
Agreement requires the Developer, its successors or assigns, to construct and/or fund certain
regional improvements in connection with development of the property within and without the
boundaries of the District; and

WHEREAS, given the requirements set forth in the Annexation Agreement and
Subdivision Agreement applicable to development of the property located within the District's
boundaries, including but not limited to required completion of transportation improvements to
roads within and in the vicinity of the District, the Town finds that a regional improvement fund
contribution is not required in connection with approval of the District's initial Service Plan; and
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WHEREAS, the Parties have determined that any capitalized term not specifically
defrned in this Agreement shall have that meaning as set forth in the Service Plan; and

WHEREAS, the Parties have determined it to be in the best interests of their respective

taxpayers, residents and property owners to enter into this Intergovernmental Agreement
("Agreement") to address certain matters related to the organization, powers and authorities of
the District.

NOW, THEREFORE, in consideration of the covenants and mutual agreements herein

contained, and for other good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the Parties hereto agree as follows:

1. Incorporation of Recitals. The foregoing recitals are hereby incorporated into and

made a part of this Agreement.

2. RegionallmprovementsFunding. UNTENTIONALLYOI{ITTEDI

3. Use of Regional Improvements Funds. IINTENTIONALLY OI{ITTEDI

4. Deposit of Regional Improvements Funds. UNTENTIONALLY OI{ITTEDI

5. Operations and Maintenance.

A. The District shall dedicate the Public Improvements (as defined in the
Service Plan) to the Town or other appropriate jurisdiction or owners association in a manner
consistent with the final approved plats and subdivision agreements for the property located
within the District's boundaries, other rules and regulations of the Town, and applicable
provisions of the Town Code. The District shall not be authorized to own, operate and maintain
any part or all of the Public Improvements, except as specifically provided for in the following
Subsection 5.8. of this Agreement or separate agreement with the Town.

B. The District is authorized to owno operate and maintain, and contract with
a homeowners' association for the operations and maintenance of the Green Acres Tributary
Channel/Detention Pond Improvements and the Happy Canyon Creek Tributary Channel
Improvements, which improvements are collectively described as the "Storm Drainage
Improvements" on Exhibit E to the Service Plan. The Storm Drainage Improvements to be

owned, operated and maintained by the District, or to be operated and maintained by the District
pursuant to a contract with a homeowners' association, shall be as specifically and finally
determined by the Town consistent with the applicable subdivision plat and subdivision
agreement. The District shall not operate or maintain any other improvements unless the Town
Council has first approved and executed an amendment to this Agreement to authorize the
District's operation and maintenance of specific additional improvements.

C. The District may enter into an agreement with an owners association for
the maintenance of District-funded Storm Drainage Improvements. The District will own such

Storm Drainage Improvements for so long as required for any tax-exempt bonds that provided
the funding for the improvement remain outstanding. Maintenance responsibilities shall be
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consistent with the maintenance entity designated in the applicable subdivision plat and

subdivision agreement.

D. The District may fund through an operation and maintenance mill levy the
costs of operation and maintenance of the Storm Drainage Improvements. Therefore, the District
is authorized to impose for the purpose of operation and maintenance of the Storm Drainage
Improvements a mill levy of not more than ten (10) mills (the "Drainage O & M Mill Levy").
For any period that the District imposes any portion of the Drainage O & M Mill Levy
authorized under this Subsection 5.D., the District shall operate and maintain the Storm Drainage
Improvements for which such mill levy was imposed, and the revenues from such Drainage O &
M Mill Levy may only be used for such operations and maintenance of Storm Drainage
Improvements. The Drainage O & M Mill Levy shall not be subject to Gallagher Adjustment.
Further, the District's mill levies shall never exceed the Maximum Debt Mill Levy (subject to
Gallagher Adjustment) plus the Drainage O & M Mill Levy (maximum 10 mills, not subject to
Gallagher Adjustment).

6. Fire Protection. The District shall not be authorized to plan for, design, acquire,
construct, install, relocate, redevelop, finance, operate or maintain fire protection facilities or
services, unless specifically provided for in this Agreement or separate agreement with the
Town. This provision shall not limit the District's authority to plan for, design, acquire,
construct, install, relocate, redevelop or finance fire hydrants and related improvements installed
as part of the water system.

7. Control and Other Lim
Unless specifically provided for in this Agreement or separate agteement with the Town, the
District shall not be authorized to plan for, design, acquire, construct, install, relocate, redevelop,
finance, operate, maintain or provide: (a) any television relay and translation facilities and
services, other than for the installation ofconduit as a part ofa street construction project; (b)
any mosquito control facilities and services; (c) any solid waste disposal, collection and

transportation facilities and services; and (d) any security, covenant enforcement and design
review services.

8. Construction Standards. The District will ensure that the Public Improvements
are designed and constructed in accordance with the standards and specifications of the Town
and of federal and state governmental entities having proper jurisdiction. The District will obtain
the Town's approval of civil engineering plans and will obtain applicable permits for
construction and installation of Public Improvements prior to performing such work.

9. Issuance of Privately Placed Debt. Prior to the issuance of any privately placed
bonds or other obligations, the payment of which the District has promised to impose an

ad valorem property tax mill levy ("Debt"), the District shall obtain the certification of an

Extemal Financial Advisor substantially as follows:

("Company") is an External Financial Advisor within the meaning
of the District's Service Plan.
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Company certifies that (l) the net effective interest rate (calculated

as defrned in Section 32-I-103(12), C.R.S.) to be borne by the
District for the [insert the designation of the Debt] does not exceed

a market [tax-exempt] [taxable] interest rate, using criteria deemed

appropriate by Company and based upon Company's analysis of
comparable high yield securities; and (2) the structure of [insert
designation of the Debtl, including maturities and early redemption
provisions, is reasonable considering the frnancial circumstances of
the District.

10. Inclusion and Exclusion. The District shall not include within its boundaries any

property outside the Service Area without the prior written consent of the Town Council. The
District shall not exclude any property from the District if such exclusion will result, or is

reasonably anticipated to result, in detriment to the remaining residents and taxpayers within the

District, or to the District's bondholders.

11. Total Issuance. The District and Belford South Mehopolitan District,
collectively, shall not issue Debt in excess of $31,000,000 in total aggregate principal amount.

12. Monies from Other Governmental Sources. The District shall not apply for or
accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds available from
or through governmental or non-profit entities that the Town is eligible to apply for, except as

may be specifically provided for herein. This Section shall not apply to specifrc ownership taxes

which shall be distributed to and constitute a revenue source for the District without any
limitation.

13. Development Fees. The District is authorized to assess and collect a

Development Fee in the maximum amounts described in Section VI.E of the Service Plan for the
purpose of planning, design, acquisition, construction, installation, relocation, redevelopment
and financing of certain regional water, regional wastewater, regional drainage, and Belford
Avenue regional roadway improvements necessary to serve the Project and to provide water and

wastewater service and Belford Avenue access to neighboring properties, which improvements
are as set forth in the Capital Plan. The District shall not impose or assess any other fees, rates,

tolls, penalties, or charges, or use Development Fee revenues for purposes other than costs of
Public Improvements set forth in the approved Capital Plan, without first obtaining Town
approval of an amendment to its Service Plan, which amendment shall be deemed to be a
material modification of the Service Plan.

14. Consolidation: Dissolution. The District shall not file a request with any Court to
consolidate with another Title 32 district without the prior written consent of the Town. The
District agrees that it shall take all action necessary to dissolve the District in accordance with
the provisions of the Service Plan and applicable state statutes.

15. Service Plan Amendment Rcsuuançú. Any action of the District which violates
the limitations set forth in Sections V.4.1-15 or VI.B-H of the Service Plan, or which constitutes
a material modification under Parker Municipal Code section 10. 1 I .060, shall be deemed to be a
material modification to the Service Plan and the Town shall be entitled to all remedies available
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under State and local law to enjoin any such action(s) of the District. The Town may also seek

damages for breach of this Agreement arising from violations by the District of any provision of
the Service Plan.

16. Applicable Laws. The District acknowledges that the property within its
boundaries shall be subject to all ordinances, rules and regulations of the Town, including
without limitation, ordinances, rules and regulations relating to zoning, subdividing, building and

land use, and to all related Town land use policies, master plans and related plans.

17. Annual Report. The District shall submit an annual report ("Annual Report") to
the Town not later than September I of each calendar year following the year in which the Order
and Deøee creating the District has been issued by the District Court for and in Douglas County,
Colorado, pursuant to Parker Municipal Code section 10. 1 I .040 and containing the information
set forth in Section VII of the Service Plan.

18. Notices. All notices, demands, requests or other communications to be sent by
one Party to the other hereunder or required by law, including the Annual Report, shall be in
writing and shall be deemed to have been validly given or served by delivery of same in person

to the address or by courier delivery, via Federal Express or other nationally recognized
overnight air courier service, or by depositing same in the United States mail, postage prepaid,
addressed as follows:

To the District: Belford North Metropolitan District
c/o McGeadv Becher P.C.
450 East 17'ñ Avenue, Suite 400
Denver, CO 80203
Attn: MaryAnn M. McGeady
Phone: (303)592-4380
Fax: (303) 592-4385

To the Town: Town of Parker
20120 E. Mainstreet
Parker, CO 80138-7334
Attn: Town Attorney
cc: Finance Director
Phone: (303) 841-0353
Fax: (303) 840-9792

All notices, demands, requests or other communications shall be effective upon
such personal delivery or one (l) business day after being deposited with Federal Express or
other nationally recognized overnight air courier service or three (3) business days after deposit
in the United States mail. By giving the other Party hereto at least ten (10) days written notice
thereof in accordance with the provisions hereof, each of the Parties shall have the right from
time to time to change its address.
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19. Miscellaneous.

a. Effective Date. This Agreement shall be in full force and effect and be

legally binding upon final approval of the governing bodies of the Parties. No Debt shall be

issued by the District until after the effective date of this Agreement.

b. Nonassignability. No Party to this Agreement may assign any interest
therein to any person without the consent of the other Party hereto atthattime; and the terms of
this Agreement shall inure to the benefit of and be binding upon the respective representatives

and successors ofeach Party hereto.

c. Amendments. This Agreement may be amended from time to time by
written amendment, duly authorized and signed by representatives of the Parties hereto.

d. Severability. Ifany section, subsection, paragraph, clause, phrase, or other
provision of this Agreement shall for any reason be held to be invalid or unenforceable, the
invalidity or unenforceability ofsuch section, subsection, paragraph, clause, phase, or other
provision shall not affect any of the remaining provisions of this Agreement.

e. Execution of Documents. This Agreement may be executed in two (2)

counterparts, either of which shall be regarded for all purposes as one original. Each Party
agrees that it will execute any and all deeds, instruments, documents, and resolutions or
ordinances necessary to give effect to the terms of this Agreement.

f. Waiver. No waiver by either Party of any term or condition of this
Agreement shall be deemed or construed as a waiver of any other term or condition, nor shall a
waiver of any breach be deemed to constitute a waiver of any subsequent breach, whether of the
same or of a different provision of this Agreement.

g. Default/Remedies. In the event of a breach or default of this Agreement
by any Party, the non-defaulting Party shall be entitled to exercise all remedies available at law
or in equity, specifically including suits for specific performance andlor monetary damages. In
the event of any proceeding to enforce the terms, covenants or conditions hereof, the prevailing
Party in such proceeding shall be entitled to obtain as part of its judgment or award its reasonable

attorneys'fees.

h. Governing Law and Venue. This Agreement shall be govemed and

construed under the laws of the State of Colorado. Venue for all actions brought hereunder shall
be in the District Court in and for Douglas County.

i. Inurement. Each of the terms, covenants and conditions hereof shall be

binding upon and inure to the benefit of the Parties hereto and their respective successors and

assigns.

J

reference only.
Parasraph Headings. Paragraph headings are inserted for convenience of
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k. No Third Party Beneficiaries. No person or entity who or which is not a
party to this Agreement will have any right of action under this Agreement.

l. Entirety. This Agreement merges and supersedes all prior negotiations,

representations, and agreements between the Parties hereto relating to the subject matter hereof
and this Agreement, together with the Service Plan and Annexation Agreement provisions that
serve to supplement or complement this Agreement, constitutes the entire agreement between the

Parties concerning the subject matter hereof.
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IN WITNESS WHEREOF, this Agreement is executed by the Town and the District as of
the date first above written.

TOWN OF PARKER, COLORADO

By:
Mayor

ATTEST:

Town Clerk

APPROVED AS TO FORM:

Town Attomey
BELÍ'ORD NORTH METROPOLITAT\
DISTRICT, a quasi-municipal corporation
and political subdivision of the State of
Colorado

By
President

ATTEST:

Secretary
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